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The  Rarities  Sale 

August  14,  1995 


Bowers  and  Merena  Rarities  Sale  a  Smashing  Success 


Bowers  and  Merena  has  done  it  again!  Our  500  lot 
Rarities  Sale  conducted  on  August  14  in  Anaheim,  Califor¬ 
nia,  was  a  smashing  success  realizing  $3  million  (prices 
include  the  10%  buyer’s  fee).  As  additional  seating  was 
added  to  the  already  packed  auction  room,  the  atmosphere 
was  electric  with  anticipation  of  the  spectacular  rarities 
about  to  cross  the  block.  “As  I  entered  the  auction  room,  I 
was  surrounded  with  bidders  praising  the  beautiful 


catalogue  we  had  produced  for  this  sale  and  complimenting 
our  staff  on  compiling  such  a  memorable  event.  One  dealer 
said  that  this  was  the  most  exciting,  most  noteworthy  sale  he 
had  attended  in  the  last  decade.  Needless  to  say,  1  look 
forward  to  our  next  Rarities  event  to  be  held  in  1996!” 
commented  Q.  David  Bowers. 

More  information  is  available  from  us  at  Auctions  by 
Bowers  and  Merena  Inc.,  Box  1224,  Wolfeboro,  NH  03894. 
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1856  Flying  Eagle  Cent 
$11,550 


Auctions  by  Bowers  and  Merena  ♦  Box  1224  ♦  Wolfeboro,  NH  03894 

PRICES  REALIZED 


Lot  485 
1838  Gobrecht  Pattern  $1 
with  Reverse  Stars 
$67,100 


1849  Mormon  Territorial  $20 
$37,400 


1879  Coiled  Hair  Stella 
Gold  Pattern  $4 
$137,500 


Lot  283 
1876  $3 
$55,000 


Price*  realized  include  the  10%  buyers  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 
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Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

1 

11000.00 

84 

3300.00 

151 

2860.00 

207 

6600.00 

272 

1980.00 

326 

3190.00 

387 

9350.00 

447 

1430.00 

4 

1870.00 

85 

1815.00 

152 

2310.00 

209 

1870.00 

273 

3960.00 

327 

18700.00 

388 

15400.00 

448 

6050.00 

8 

2860.00 

86 

1705.00 

153 

1430.00 

210 

2970.00 

274 

9075.00 

328 

4730.00 

389 

11550.00 

449 

1760.00 

10 

3630.00 

87 

4070.00 

154 

1595.00 

211 

2860.00 

275 

13200.00 

329 

13200.00 

390 

9350.00 

450 

4620.00 

11 

4180.00 

89 

1540.00 

155 

1540.00 

212 

7700.00 

276 

6160.00 

330 

9075.00 

391 

7700.00 

451 

2420.00 

12 

5775.00 

90 

6600.00 

156 

3080.00 

213 

7425.00 

277 

3740.00 

331 

9460.00 

392 

7975.00 

452 

3520.00 

16 

5225.00 

91 

1870.00 

157 

3960.00 

214 

1980.00 

278 

3520.00 

332 

15950.00 

393 

4950.00 

453 

2970.00 

17 

3025.00 

92 

4510.00 

158 

5500.00 

215 

4950.00 

279 

3520.00 

333 

6875.00 

394 

20350.00 

454 

10450.00 

18 

6435.00 

93 

3410.00 

159 

5060.00 

216 

1980.00 

280 

2530.00 

334 

59400.00 

395 

550.00 

455 

1045.00 

20 

2750.00 

94 

1815.00 

160 

3190.00 

217 

2860.00 

281 

5225.00 

335 

7040.00 

396 

1650.00 

456 

3630.00 

22 

4400.00 

95 

1760.00 

161 

4840.00 

218 

1870.00 

282 

4840.00 

336 

10560.00 

397 

7150.00 

457 

1485.00 

33 

5500.00 

96 

2090.00 

163 

2860.00 

219 

1980.00 

283 

55000.00 

337 

5940.00 

398 

2310.00 

458 

2310.00 

34 

4840.00 

100 

2530.00 

164 

1650.00 

220 

1980.00 

284 

7975.00 

338 

8525.00 

399 

4730.00 

459 

2090.00 

35 

11550.00 

101 

2475.00 

165 

3190.00 

221 

2970.00 

285 

3630.00 

339 

36850.00 

400 

2200.00 

460 

2750.00 

36 

4510.00 

103 

2090.00 

166 

1210.00 

222 

1551.00 

286 

5280.00 

340 

24200.00 

401 

2420.00 

461 

6875.00 

37 

1540.00 

104 

3520.00 

167 

1375.00 

223 

3465.00 

287 

7425.00 

341 

1540.00 

402 

2310.00 

462 

3190.00 

38 

4400.00 

105 

7425.00 

168 

3080.00 

224 

3740.00 

288 

8800.00 

342 

1650.00 

403 

1980.00 

463 

2310.00 

39 

2090.00 

107 

2640.00 

169 

1320.00 

225 

3300.00 

289 

4565.00 

343 

2970.00 

404 

3850.00 

464 

1320.00 

40 

17600.00 

108 

13750.00 

170 

23100.00 

226 

3080.00 

290 

4620.00 

344 

3300.00 

405 

3300.00 

465 

1870.00 

41 

1430.00 

109 

3740.00 

171 

8250.00 

227 

3520.00 

291 

9900.00 

345 

14300.00 

406 

15950.00 

466 

3300.00 

42 

605.00 

110 

4840.00 

172 

3850.00 

228 

3520.00 

292 

1760.00 

346 

11000.00 

407 

2420.00 

467 

2530.00 

43 

2530.00 

111 

1430.00 

173 

6710.00 

229 

2090.00 

293 

5280.00 

347 

4510.00 

408 

3630.00 

468C* 

2420.00 

44 

8525.00 

112 

6600.00 

174 

2860.00 

230 

10450.00 

294 

3520.00 

348 

1980.00 

409 

3190.00 

469  -  6160.00 

45 

1485.00 

113 

6325.00 

175 

10725.00 

232 

2970.00 

295 

5060.00 

349 

28600.00 

410 

3190.00 

470 

4180.00 

46 

1650.00 

114 

7700.00 

176 

7975.00 

235 

5775.00 

297 

825.00 

350 

9350.00 

411 

24750.00 

471 

2640.00 

49 

3520.00 

115 

5280.00 

177 

3410.00 

239 

2090.00 

298 

15400.00 

352 

7425.00 

413 

1155.00 

472 

3300.00 

50 

4510.00 

116 

10450.00 

178 

4070.00 

241 

1760.00 

299 

18700.00 

353 

1760.00 

414 

742.50 

473 

2475.00 

51 

1485.00 

117 

9900.00 

179 

7975.00 

242 

1760.00 

300 

20900.00 

356 

1980.00 

415 

3630.00 

474 

2585.00 

52 

2090.00 

118 

5060.00 

180 

52800.00 

243 

2640.00 

301 

4950.00 

358 

5500.00 

416 

37400.00 

475 

2970.00 

53 

2970.00 

119 

6325.00 

181 

7425.00 

244 

6325.00 

302 

8250.00 

359 

2640.00 

417 

27500.00 

476 

3410.00 

54 

1485.00 

121 

5060.00 

182 

14850.00 

245 

3850.00 

303 

7260.00 

361 

3520.00 

418 

2365.00 

477 

1540.00 

55 

3630.00 

122 

3300.00 

183 

3630.00 

247 

16060.00 

304 

14300.00 

362 

4180.00 

420 

3300.00 

478 

4510.00 

57 

2310.00 

123 

6600.00 

185 

4620.00 

250 

7975.00 

305 

19800.00 

363 

17050.00 

426 

77000.00 

479 

3080.00 

58 

1650.00 

124 

5060.00 

186 

5775.00 

251 

5500.00 

306 

1045.00 

364 

1540.00 

427 

3410.00 

480 

1650.00 

61 

2420.00 

125 

4510.00 

187 

1980.00 

252 

7700.00 

307  137500.00 

365 

11275.00 

428 

2310.00 

481 

3410.00 

62 

1430.00 

126 

2860.00 

188 

10065.00 

253 

14300.00 

308 

13750.00 

367 

3850.00 

429 

3850.00 

482 

3630.00 

64 

2310.00 

127 

2255.00 

189 

4510.00 

254 

3190.00 

309 

3080.00 

368 

3740.00 

430 

3465.00 

483 

5280.00 

65 

7700.00 

128 

2090.00 

191 

2860.00 

255 

12100.00 

310 

11000.00 

370 

990.00 

431 

3960.00 

485 

67100.00 

66 

1760.00 

131 

5775.00 

192 

3630.00 

256 

6050.00 

311 

13200.00 

371 

8910.00 

432 

2530.00 

486 

4840.00 

67 

1870.00 

133 

2310.00 

193 

6325.00 

257 

1870.00 

312 

7425.00 

372 

20350.00 

433 

2420.00 

487 

4400.00 

68 

2860.00 

134 

2255.00 

194 

3740.00 

259 

4400.00 

313 

2310.00 

373 

3520.00 

434 

3740.00 

488 

12650.00 

69 

4400.00 

135 

11000.00 

195 

2970.00 

260 

13200.00 

314 

12100.00 

374 

3520.00 

435 

5500.00 

489 

6050.00 

70 

2530.00 

136 

2750.00 

196 

9350.00 

261 

2145.00 

315 

2255.00 

375 

1155.00 

436 

2310.00 

490 

2640.00 

71 

2750.00 

138 

4400.00 

197 

9625.00 

262 

3520.00 

316 

11550.00 

377 

1100.00 

437 

1430.00 

491 

3300.00 

72 

2090.00 

141 

9515.00 

198 

2310.00 

263 

4840.00 

317 

26400.00 

378 

38500.00 

438 

1760.00 

492 

5500.00 

74 

3960.00 

142 

1045.00 

199 

5060.00 

264 

2420.00 

318 

15400.00 

379 

48400.00 

439 

1320.00 

493 

10450.00 

75 

2750.00 

143 

2640.00 

200 

1980.00 

265 

7425.00 

319 

13200.00 

380 

5500.00 

440 

7480.00 

494 

9625.00 

76 

2530.00 

144 

1870.00 

201 

12100.00 

266 

2420.00 

320 

12375.00 

381 

3960.00 

441 

1760.00 

495 

4070.00 

77 

5060.00 

145 

2310.00 

202 

3520.00 

267 

2860.00 

321 

2420.00 

382 

1980.00 

442 

1430.00 

496 

4510.00 

79 

1210.00 

146 

4400.00 

203 

15950.00 

268 

4070.00 

322 

9075.00 

383 

2750.00 

443 

1980.00 

497 

33000.00 

80 

1760.00 

148 

2750.00 

204 

12650.00 

269 

3850.00 

323 

12650.00 

384 

15400.00 

444 

1760.00 

499 

5280.00 

81 

3960.00 

149 

4180.00 

205 

2090.00 

270 

4180.00 

324 

17050.00 

385 

37400.00 

445 

1320.00 

500 

37400.00 

83 

3410.00 

150 

3740.00 

206 

7040.00 

271 

4400.00 

325 

10450.00 

386 

10175.00 

446 

825.00 

Prices  realized  include  the  10%  buyers  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 
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^&out  the  Cover 


A  Currier  &  Ives  print,  “Across  the  Continent”, 
and  several  rarities  from  this  sale  are  featured. 

Photos  by  Cathy  Wilson 


Copyright  ©  1995  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights  reserved. 


This  auction  is  being  conducted  in  compliance  with  the  State  of  California  Commercial  and  Civil  Code. 
Auctions  by  Bowers  and  Merena:  Bond  #  018799518  •  John  Babalis:  Bond  #  01870381 1 
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COLOR  PLATE  VIII 


The  Rarities  Sale 


The  Session 


Kensington  East  Ballroom 

Monday  Evening,  August  14 _ 

6:00  PM  Sharp 

Colonial  Sc  U.S.  Coins:  Lots  1-426;  429-432 

Hawaiian  Sc  California  Small  Denomination  Gold:  Lots  427-428 

Pattern  Coins:  Lots  433-497 

Territorial  Gold  Coins:  Lots  498-500 


XOJ  VIEWING 

London  East  and  West 

Saturday.  August  12 

11:00  AM -7:00  PM 

Sunday,  August  13 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  7:00  PM 

Monday.  August  14 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  4:00  PM 


Tot  pick-up 

London  East  and  West 

Tuesday.  August  15 

9:00  AM  -  10:30  AM 


Helpful  Suggestions  &  Information: 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale,  plan  to  do  so  as 
early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 

LOCATION 

Sheraton  Anaheim  Hotel,  1015  W.  Ball  Road,  Anaheim,  CA  92802 
Telephone  (714)  778-1700 
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POWERS  AND  MERENA 


The  Rarities  Sale 


Lowers  and  merena 

AUCTION  SCHEDULE 


September  10. 1995 

New  York  City,  NY 

The  Armand  Champa  Library:  Part  III 

September  11-12. 1995 

New  York  City,  NY 


NOVEMBER  13-15,  1995 

New  York  City,  NY 

Now  accepting  consignments! 


JANUARY  12-13. 1996 

New  York  City,  NY 

Now  accepting  consignments! 

MARCH  21-23. 1996 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments! 


MAY  24-25.  1996 

Los  Angeles,  CA 
Noiv  accepting  consignments! 

August  12. 1996 

Denver,  CO 

Now  accepting  consignments! 

September  4-6. 1996 

New  York  City 

Now  accepting  consignments! 


PLUS: 

Many  more  sales  in  1 996  and  onward! 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


^Zhe  BOWERS  AND 
MERENA  ORGANIZATION 


Chairman  of  the  Board ,  Q.  David  Bowers 
President ,  Raymond  N.  Merena 


Auction  department 

Richard  A.  Bagg,  Ph.D.,  Director 
Andrew  W.  Pollock  III,  Professional  Numismatist 
Frank  Van  Valen,  Professional  Numismatist 
Barbara  Southard,  Auction  Coordinator 

Research  department 


Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Andrew  W.  Pollock  III 
Frank  Van  Valen 


LICENSED  AUCTIONEERS 


John  S.  Babalis 
Q.  David  Bowers 
Raymond  N.  Merena 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Cynthia  LaCarbonara 
Donna  A.  Badeau 
Carolyn  Craigue 
Maggie  Kettler 
Tricia  Toepper 
Rosalie  Minnerly 

direct  Sales  department 

Mark  Borckardt,  Senior  Numismatist 
Chris  Karstedt,  Marketing  Director 
Gail  Watson,  Numismatic  Associate 
Beth  O.  Piper,  Numismatic  Associate 

Accounting  department 

Donald  H.  Snyder,  C.P.A.,  Controller 
Laurel  A.  Morrill 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

The  present  catalogue  descriptions  are  by  Frank  V an  Valen, 
Andrew  Pollock  III,  Q.  David  Bowers,  Raymond  N.  Merena, 
and  Mark  Borckardt,  coordinated  by  Richard  A.  Bagg  and 
Barbara  Southard. 

Catalogue  production  and  typography  represents  the  work 
of  the  Bowers  and  Merena  Graphics  Department,  including: 
Jennifer  Meers,  Douglas  Santaniello,  Robin  Edgerly,  and 
Roberta  French.  Photography  is  by  Cathy  Wilson. 

All  illustrations  are  of  the  actual  items  being  sold. 


Publications  department 

Doug  Plasencia,  Manager 
Mary  Tocci 

GRAPHICS  DEPARTMENT 

Jennifer  Meers,  Manager 
Douglas  Santaniello 
Robin  Edgerly 
Roberta  French 

PHOTOGRAPHY  DEPARTMENT 

Cathy  Wilson,  Manager 


AUCTIONS  BY 

BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 
Phone:  (603)  569-5095  ♦  Fax:  (603)  569-5319 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


This  Auction 

is  being  conducted  in  compli¬ 
ance  with  the  State  of  California 
Commercial  and  Civil  Codes. 
Auctions  by  Bowers  and  Merena 
Bond  #018799518 
John  Babalis 
Bond  #018703811 


For  Best 

ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NOON,  FRIDAY, 
August  11,  1995 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  .All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  In  the  event  of  a  dispute  during  the  floor 
bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bid¬ 
der  will  be  final.  The  auctioneer,  at  his  sole  discretion,  may 
re-open  any  lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  charge  of  10%  on  each  individual  lot  will 
be  added  to  all  successful  bids,  which  sum  will  be  the 
purchase  price.  This  buyer’s  charge  will  be  added  to 
all  invoices,  without  exception.  (Under  the  present  arrange¬ 
ment,  we  normally  charge  a  fee  to  the  seller,  plus  a  buyer’s 
charge  to  the  purchaser.) 

All  sales  are  strictly  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/ or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer¬ 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1.5%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 

5  Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/ or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main¬ 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy¬ 
pothecate  these  auction  purchases  until  paid  for  in  full.  Any 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/ or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  they 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller, 
up  to  the  amount  of  the  reserve,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  10%  buyer’s  charge).  At  the  sale,  higher  or 
lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  re¬ 
serve,  the  reserve  will  not  exceed  the  high  published 
estimate.  As  the  catalogue  is  prepared  considerably  in  ad¬ 
vance  of  the  sale  date,  estimates  are  subject  to  change.  Any 
change  in  the  reserve  outside  of  the  guidelines  noted  will 
be  announced  at  the  sale. 

8  All  items  are  guaranteed  genuine.  Any  claim  to  the 
contrary  must  be  made  in  writing  within  30  days  of 
the  sale  date.  If  notified  within  that  time,  we  will 
grant  an  extension  to  the  buyer  so  that  the  question  of  au¬ 
thenticity  can  be  resolved.  In  no  event  will  we  be 
responsible  for  any  authentication  fees  or  other  charges  in¬ 
curred  by  the  buyers,  unless  a  lot  is  proven  to  be  not 
genuine,  in  which  instance  we  will  pay  the  actual  charges  in¬ 
curred,  as  supported  by  invoices,  up  to  a  maximum  of  $50. 

We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  20%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
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IMPORTANT 

NOTICE: 

In  most  instances  modern 
U.S.  and  foreign  Proof  and 
Uncirculated  collector  sets 
in  the  original  mint  packag¬ 
ing  will  not  be  brought  to 
the  auction  site  but  will  be 
available  at  our  offices  in 
New  Hampshire  for  inspec¬ 
tion. 


FLOOR  BIDDER 

Registration 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  informa¬ 
tion:  Attn:  Don  Snyder,  at 
least  10  days  before  the  auc¬ 
tion.  There  is  very  little 
time,  if  any,  to  review  this 
information  during  the 
auction. 


sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 


Auction  sales  are  not  approval  sales.  Any  lot 
I  I  may  be  examined  before  bidding.  No  lot  may  be 
1  returned  by  a  mail  bidder  without  the  advance 

written  permission  of  Bowers  and  Merena.  Any  such  re¬ 
quests  must  be  made  within  three  days  of  the  receipt  of 
the  coins;  in  no  event  can  such  a  request  be  received  by  us 
later  than  30  days  after  the  auction  date.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder;  the 
removal  of  any  item  from  such  container  or  holder  ne¬ 
gates  the  return  privilege.  Any  late  remittance  for 
purchases  is  cause  for  Bowers  and  Merena  to  negate  this 
privilege. 


nNo  lots  may  be  returned  for  any  reason  by  floor 
buyers  (including  those  acting  as  agents  for  oth¬ 
ers).  In  addition,  no  lots  may  be  returned  by 
successful  mail  bidders  who  have  examined  the  lots  prior  to 
the  sale.  Exceptions  will  be  made  only  for  reasons  of  au¬ 
thenticity,  under  the  provisions  of  Term  No.  8.  The 
auctioneers  reserve  the  right  to  postpone  or  cancel  the  sale 
without  notice,  should  they  in  their  sole  discretion  deter¬ 
mine  that  such  action  is  warranted.  Any  lot  may  be 
withdrawn  without  notice  prior  to  the  sale.  Neither  the  auc¬ 
tioneer  nor  the  consignor  will  have  any  obligation  to  the 
intended  bidders  as  a  result  of  any  postponement,  cancella¬ 
tion,  or  withdrawal. 


Grading  is  a  subjective  description  that  repre- 
P  sents  the  opinion  of  the  cataloguer  as  to  the  state 
1  of  preservation  of  a  particular  coin  or  lot.  A  split 

grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse. 
“Proof’  is  used  to  describe  a  method  of  manufacture  and  is 
not  a  grade  or  condition.  All  such  terms,  including  adjecti¬ 
val  and  numerical  descriptions  of  coins  and  other 
numismatic  items,  are  the  opinion  of  Bowers  and  Merena 
and  are  not  an  attribution.  No  warranty,  whether  expressed 
or  implied,  including  the  warranty  of  merchantability,  is 
made  with  respect  to  such  adjectival  or  numerical  descrip¬ 
tions,  which  can  and  do  vary  among  experts;  nor  is  any 
warranty  or  representation  made  that  any  other  expert, 
grading  service  or  other  entity  will  grade  a  given  piece  the 
same  as  we  do;  nor  is  any  warranty  or  representation  made 
that  a  coin  or  other  numismatic  item  has  not  been  cleaned. 


or  that  the  toning  of  any  item  is  natural,  or  that  there  is  the 
absence  of  any  other  defect  which  would  render  it  unsuit¬ 
able  for  encapsulation  by  any  grading  service  or  the 
acceptance  by  a  third  party.  References  to  population  re¬ 
ports  and  grading  service  census  figures  are  as  of  the 
cataloguing  time,  which  may  be  several  months  prior  to  the 


sale  date.  All  such  comments  are  subject  to  revision;  consult 
recent  data  issued  by  the  grading  services.  By  bidding  in 
this  sale,  the  buyer  agrees  to  hold  Bowers  and  Merena 
harmless  for  any  numismatic  item  graded  and  described  by 
a  third  party  grading  service  and  presented  as  any  lot  within 
this  catalogue.  The  buyer  further  acknowledges  that  the 
opinion  of  Bowers  and  Merena  on  any  such  item  may  be 
different  than  that  described  by  a  grading  service.  Further, 
the  buyer  agrees  to  accept  the  grade,  attribution,  pedigree, 
authenticity  or  any  other  designation  as  described  by  a 
grading  service.  In  general,  with  the  exception  of  those  lots 
described  by  a  grading  service,  descriptions  are  the  Bowers 
and  Merena  interpretation  of  standards  in  the  Photograde 
book,  with  the  addition  of  certain  intermediate  grades,  such 
as  MS-64  and  Proof-64,  as  determined  by  the  opinion  of 
our  staff. 


BThis  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bowers 
and  Merena  act  as  agents  for  the  various  consign¬ 
ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  setdements  have  been  made  with  the  consignors. 

Any  dispute  after  the  setdement  date  (45  days  following  the 
date  of  the  sale)  is  strictly  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici¬ 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  auction  and 
may  have  information  not  otherwise  available  to  the  public 
regarding  reserves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  withdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negotiation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribution  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  notice,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  even  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 

MBy  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance 
with  the  laws  of  the  State  of  New  Hampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  under  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 
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Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 


Special  Services 


If  you  wish  to  limit  your  total  expenditure, 
«  \  please  fill  in  the  maximum  amount  you  wish 
to  spend  on  the  MAXIMUM  EXPENDI¬ 
TURE  line  at  the  upper  portion  of  your  bid  sheet.  You 
can  then  submit  bids  for  amounts  up  to  eight  times  the 
amount  of  the  maximum  expenditure.  This  is  a  personal 
service  and  a  Bowers  and  Merena  customer  represen¬ 
tative  will  personally  attend  to  your  bid  sheet  by  bidding 
from  the  auction  floor,  buying  lots  for  your  account 
until  your  authorized  expenditure  is  reached.  While  we 
will  do  our  best  in  your  behalf,  due  to  the  speed  of  the 
auction  sale  and  the  sometimes  crowded  conditions, 
we  cannot  be  responsible  for  failure  to  execute  such  a 
bid  properly.  Due  to  the  bookkeeping  involved,  this 
service  is  offered  only  to  bidders  with  maximum  expen¬ 
ditures  of  $  1 ,000  or  more.  MAXIMUM  EXPENDITURE 
and  ONE  LOT  ONLY  bidding  can  be  combined. 

Up  to  five  lots  may  be  grouped  with  brackets 
§^V  for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
1  to  purchase  only  one  example  of  a  coin  of 

which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  While  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 

""1  We  invite  you  to  take  advantage  of  the 

J  optional  10%  to  30%  increase  to  help  your 
.1-  §  chance  of  being  a  successful  bidder.  Check 

the  appropriate  place  on  your  bid  sheet. 


Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  for  long-term  storage. 


Suggestions 
for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  f  urther  questions, 
phone  Cynthia  LaCarbonara  or  Tricia  Toepper. 


Mail  your  bid  sheet  as  early  as  possible  This  is  particularly 
important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  before  tjie  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will’ll a\e  been  sold 
to  others! 


*■<» 

As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  auction  department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 


*ZT 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Tty'  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please,  please  be  careful! 


K3  Don’t  bid  more  than  you  want  to  pay!  Review  your  financial 
Bil  circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 


Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600 
range  will  be  a  winner.  There  is  no  harm  in  bargain  hunting,  but  as 
your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep 
current  values  in  mind  while  bidding.  The  higher  you  bid,  the  greater 
your  chances  are  for  success.  It  has  been  our  experience  that  many 
people  who  bid  strongly,  or  check  the  options  to  increase  bids  by  an 
optional  10%  to  30%,  actually  purchase  at  least  some  lots  below  their 
maximum  authorization  once  the  sale  takes  place. 


Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 


Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for 
the  pieces  in  his  or  her  possession. 
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Welcome  to  the  sale! 


Q.  David  Bowers 


Welcome  to  our  Rarities  Sale!  The  event  is  to  be 
held  in  Anaheim,  California,  in  August,  and  I  look 
forward  to  seeing  you  in  person  if  you  plan  to 
attend.  Otherwise,  please  bid  by  mail  or  fax— as 
many  of  our  clients  do. 

The  cover  is  from  a  Currier  Sc  Ives  print  showing 
passage  overland  to  the  American  West,  appropriate 
for  the  location  of  this  auction  is  the  best  part  of 
3,000  miles  away  from  our  headquarters  here  in 
New  Hampshire.  Of  course,  California  is  very  familiar 
to  us  as  we  have  sales  there  regularly  (the  most 
recent  being  this  past  May)  and,  in  fact,  I  used  to 
have  an  office  there.  To  our  many  friends  in 
California,  greetings  and  salutations.  It  is  always 
nice  to  conduct  an  event  in  the  Golden  State. 

On  the  pages  to  follow  you  will  find  a  star- 
studded  galaxy  of  scarce,  rare,  and  interesting  United 
States  and  related  coins.  Certain  sections  of  this 
catalogue  in  themselves  will  be  forever  remembered 
in  numismatic  annals.  Take  for  example  the  Liberty 
Seated  quarters— some  of  the  pieces  offered  are  in 
simply  incredible,  almost  unbelievable  condition.  In 
another  series,  any  comprehensive  account  of 
interesting  United  States  coins  must  by  necessity 
include  the  1801  Sheldon-219  cent,  better  known  as 
the  famous  “Three  Errors  Reverse.”  The  die  cutter 
must  have  been  half  asleep,  or  perhaps  had  been 
sipping  rum,  or  whatever-for  there  are  three 
blunders  on  the  reverse  side,  including  the  name  of 
our  country  spelled  as  UNITED  STATES  OF 
AMERICA,  the  fraction  being  the  mathematically 
meaningless  1/000  rather  than  the  correct  1/100, 
and  having  just  one  stem  to  the  wreath  instead  of  the 
requisite  two.  The  Three  Errors  Reverse  coin  offered 
here  is  believed  to  be  the  finest  known  example. 

Rarities  are  so  numerous,  so  beautiful,  and  so 
diverse  in  the  pages  to  follow  that  if  I  dwell  at  too 
great  a  length,  I  will  be  duplicating  the  catalogue. 
However,  I  can’t  resist  mentioning  a  Proof  1827 


In  their  day  the  Chapman  brothers,  S. 

Hudson  and  Henry,  who  held  forth  at 
their  Philadelphia  store  for  decades,  said 
that  the  only  circulating  rarity  among 
United  States  coins  that  never  came  in 
over  the  counter  was  a  1794  silver  dollar. 

Why  this  was  we  don’t  know,  as  there  are  130  or  so 
specimens  of  this  famous  rarity,  among  which  must 
be  counted  a  VF-20  you’ll  see  described  in  the 
present  catalogue.  Among  other  silver  dollars  a  gem 
Proof  1838  Gobrecht  with  stars  on  the  reverse  comes  to 
mind,  as  does  a  gem  1839  Gobrecht.  Then  there  is 
the  lowest  mintage  issue  among  Liberty  Seated  coins 
from  the  Philadelphia  Mint,  a  gem  1858.  If  your 
silver  dollar  interests  tend  toward  Morgan  dollars, 
check  out  our  offering  of  1889-CC  (two  splendid 
examples  come  up  for  bidding  competition)  or  in 
the  Philadelphia  series,  two  examples  of  the 
memorable  1895  Proof. 

Liberty  Seated  silver  coins  of  different 
denominations  from  half  dimes  upward  abound.  I 
would  be  remiss  if  I  did  not  call  your  attention  to  a 
Mint  State  1794  half  dime,  a  gem  Proof  1835  dime, 
and  the  ever-popular  1856  Flying  Eagle  cent,  a  gem 
1837  No  Stars  half  dime  and  dime,  and  a  couple  of 
really  nice  1916  Standing  Liberty  quarters.  Among 
half  dollars  the  term  Condition  Census  quality  is 
appropriate  not  only  in  early  series  such  as  the 
Capped  Bust  design,  hut  also  among  the  Liberty 
Walking  issues. 

Three-dollar  gold  pieces  are  all  rare.  T  here  is  no 
such  thing  as  a  common  issue,  although  1854,  18/8 
come  up  more  often  than  do  certain  others.  Well,  if 


restrike  quarter,  a  remarkable  1869-S  of 
the  same  denomination,  a  breathtaking 
1797  half  dollar  rarity  (would  you  believe 
full  Mint  State?),  two  splendid  1776 
Continental  “dollars”  including  an  AU- 
58,  and  more. 
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$3  pieces  are  your  forte  you  have  come  to  the  right 
place  at  the  right  time.  Take  your  pick  of  an  1 854-D— 
the  only  coin  of  this  denomination  from  the 
Dahlonega  Mint— in  splendid  AU-50  condition,  one 
of  the  finest  known,  or  inspect  a  gem  Mint  State 
1 860,  or  a  glittering  Proof  1 86 1 ,  or  some  other  truly 
remarkable  rarities  from  the  1860s,  or  the  classic 
1873;  the  list  goes  on!  The  fame  of  the  1876  $3,  here 
offered  in  gem  Proof  preservation,  needs  no 
reiteration  (however,  we  give  it  some  in  our 
description). 

If  you  would  like  something  special  in  the  gold 
series  check  a  truly  remarkable  hoard  of  Liberty 
Head  $5,  $10,  $20  pieces,  offered  in  group  lots  (the 
way  the  consignor  wanted  us  to  present  them)  the 
majority  of  the  finest  certified  examples  of  certain 
issues!  This  is  almost  like  buying  Rembrandts  or 
Picassos  or  Rolls  Royces  a  dozen  at  a  time  with  a 
single  bid!  With  one  successful  bid  you  can  control 
most  of  the  population  of  high-grade  1 877-CC  double 
eagles,  for  example!  Anyone  with  a  Silas  Marner 
instinct  who  enjoys  contemplating  row  after  row  of 
glittering  gold  coins  will  have  a  field  day!  And,  who 
knows  when— if  ever— such  an  opportunity  will 
present  itself  again? 

Among  other  gold  coins,  the  famous  1858  $10 
will  create  attention  (be  sure  to  read  our  notes  on 
this  one)  as  will  a  number  of  remarkable  half  eagles 
(a  1797  with  Small  Eagle  reverse,  a  1797  16-star,  a 
Mint  State  1832,  a  gem  Proof  1873,  an  Uncirculated 
1909-0,  and  a  splendid  gem  1929  represent  just  a 
short  list),  superb  gold  dollars,  and  more  await 
bidding  competition.  One  of  my  favorites  of  all 
American  gold  coins  is  the  1848  quarter  eagle  with 
CAL.  on  the  reverse,  the  first  United  States 
commemorative  coin  struck  at  a  federal  mint.  The 
piece  offered  here  is  a  splendid  AU-50. 

An  1879  Coiled  Hair  $4  gold  Stella,  a  wonderful 
gem  Proof  that  is  dozens  of  times  rarer  than  its  1 879 
Flowing  Hair  counterpart,  will  be  a  showpiece  in  the 
cabinet  of  its  new  owner.  In  another  series,  double 
eagles  would  probably  make  a  good  catalogue  all  by 
themselves  and  like  the  previously  mentioned  Liberty 
Seated  quarters,  will  be  forever  remembered  by 
specialists  in  the  series.  Check  out  multiple  Proof 


offerings  including  fabulous  early  rarities,  six— count 
them— six  of  the  MCMVII  High  Relief,  and  more! 

Commemoratives  include  a  complete  Panama- 
Pacific  International  Exposition  set  (highlighted  by 
the  two  impressive  $50  gold  coins)  with  its  original 
case. 

The  1855  Kellogg  8c  Co.  Round  $50  is  the  stuff  of 
which  numismatic  dreams  are  made;  the  creme  de  la 
creme  issue  among  the  most  impressive  denomination 
of  the  California  Gold  Rush.  Only  a  few  were  minted, 
and  few  exist  today.  The  piece  we  offer  may  well  be 
the  finest  known!  Other  territorial  gold  coins  include 
two  important  Mormon  issues.  Among  California 
small  denomination  gold  coins  is  an  unlisted  new 
variety  of  the  large  $  1  denomination— quite  possibly 
another  of  the  multiple  once-in-a-lifetime 
opportunities  you  will  find  in  the  present  catalogue. 

Pattern  coins  are  likewise  memorable  and  are 
highlighted  by  an  aluminum  Coiled  Hair  $4  Stella, 
some  highly  interesting  pattern  nickel  five-cent  pieces 
of  the  19th  century,  a  seldom-seen  pattern  half  cent 
of  1856,  pattern  Flying  Eagle  and  Indian  cents,  and 
more— all  in  all,  a  great  offering.  A  1913  United 
States  Proof  set  complete  from  the  Lincoln  cent 
through  the  double  eagle  will  certainly  cause  some 
eyebrows  to  be  raised. 

The  present  Rarities  Sale  will  give  you  a  chance 
to  fill  in  those  missing  blanks  in  your  collection,  or 
give  you  a  running  start  on  a  new  specialty  (why  not 
start  at  the  top?).  Creating  this  catalogue  has  been 
very  enjoyable.  Laurels  go  to  many  on  our  staff 
including  Dr.  Richard  A.  Bagg,  our  auction  director, 
who  makes  it  all  happen;  to  Andrew  W.  Pollock,  III, 
Frank  VanValen,  and  Mark  Borckardt  who  with  me 
did  the  cataloguing;  to  Cathy  (Dumont)  Wilson,  our 
award-winning  photographer;  and  to  two  dozen  others. 

My  advice  is  to  bid  liberally  on  items  that  interest 
you  the  most.  Many  coins  are  sufficiently  rare  or  are 
in  such  high  grades  that  their  likes  may  not  be  seen 
again  for  a  long,  long  time— and  some  may  not  be 
seen  at  all  again.  To  our  knowledge,  every  memorable 
collection  in  existence  has  been  built  at  least  in  part 
by  auction  competition.  The  time  to  buy  is  when  the 
opportunity  knocks  at  your  door,  and  there  are  500 
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opportunities  in  the  pages  to  follow. 

On  the  other  hand,  if  you  see  items  of  interest 
that  are  not  on  your  primary  want  list,  but  would  be 
worth  owning  “if  the  price  is  right,”  bid  on  these 
also,  but  not  as  liberally.  In  that  way  you  may  pick  up 
some  especially  good  values  here  and  there.  The 
best  method  to  go  about  bidding  is  to  look  through 
the  catalogue  from  front  to  back,  dog-ear  the  pages 
or  mark  the  lots  of  interest,  use  a  worksheet,  and  do 
some  advance  planning.  Be  sure  to  read  our  Terms 
of  Sale  carefully,  including  our  “Maximum 
Expenditure  Option,”  by  which  you  can  bid  on  coins 
up  to  eight  times  the  budget  you  wish  to  spend.  For 
example,  if  your  budget  has  a  maximum  of  $  10,000 
you  can  bid  on  up  to  $80,000  worth  of  coins,  and  be 
assured  of  spending  no  more  than  $  10,000.  This  will 
vastly  increase  your  chances  of  success. 

Whatever  you  do,  be  sure  to  bid  on  what  you 
would  like  to  own.  After  every  sale— and  probably 
after  this  one  too,— I  receive  calls  and  letters  to  the 
effect  that  “If  I  had  known  that  Lot  so-and-so  was 
going  to  go  for  $  such-and-such,  I  would  have  bid  on 
it.”  Of  course,  by  that  time  it  is  too  late.  Someone 
else  owns  it,  not  you.  Ten  years  from  now,  20  years 
from  now,  collectors  who  follow  in  our  footsteps  will 
look  at  the  1995  Rarities  Sale  and  exclaim,  “How 
great  it  would  be  to  have  been  there  in  1995  and  to 
have  been  a  part  of  it!”  Well,  you  are  here  now  in 
1995  and  you  can  be  a  part  of  it. 

Meanwhile  here  at  the  office  we  are  gathering 
consignments  for  our  splendid  series  of  auction 
sales  in  the  balance  of  1995,  1996  and  in  future 
years,  with  the  Armand  Champa  Library  Part  III  and 
a  deluxe  coin  sale  coming  up  in  New  York  City  in 
September,  followed  by  another  great  New  York 
City  event  in  November,  plus  a  star-studded  schedule 
in  1996.  If  you  are  thinking  of  selling,  I  invite  you  to 


get  in  touch  with  me  or  our  auction  director,  Dr. 
Richard  A.  Bagg.  We  will  treat  you  as  we  ourselves 
would  like  to  be  treated.  I  assure  you  of  a  transaction 
you  will  find  pleasant,  enjoyable,  and  financially 
rewarding.  Over  the  years  it  has  been  our  pleasure  to 
have  handled  hundreds  of  millions  of  dollars’  worth 
of  properties  for  over  10,000  consignors.  In  the 
process  we  have  captured  just  about  every  record  in 
the  book,  including  having  handled  the  three  most 
valuable  United  States  coin  collections  ever  to  cross 
the  auction  block  (topped  by  the  $25  million  Garrett 
Collection  we  sold  for  Thejohn  Hopkins  University), 
six  of  the  top- 10  all-time  auction  records  for  U.S. 
coins,  and  more  awards  for  our  auction  catalogues 
and  books  than  have  been  received  by  all  of  our 
competitors  combined.  While  such  rewards  and 
accomplishments  are  fine  to  contemplate,  we  do  not 
rest  on  our  laurels,  but  constantly  strive  to  maintain 
what  we  consider  to  be  the  finest  and  most  successful 
auction  business  in  the  world  today. 

A  quick  note  or  telephone  call  will  bring 
information  to  your  doorstep.  Consigning  to  a  Bowers 
and  Merena  sale  may  well  be  the  most  profitable 
transaction  you  have  ever  accomplished.  Several 
really  fine  sales  await  the  possibility  of  your 
consignment.  Let  our  success  be  your  success,  too! 

The  Rarities  Sale  is  about  to  begin.  May  Lady 
Luck  be  with  you.  I  hope  that  when  all  is  said  and 
done  and  the  last  lot  is  sold,  several  really  nice  coins 
will  be  included  inyowrcabinet.  On  behalf  of  all  of  us 
here  at  Bowers  and  Merena,  thank  you  for  your 
interest,  friendship,  and  participation. 

Sincerely  yours, 

Q.  David  Bowers 

Chairman,  Auctions  by  Bowers  and  Merena,  Inc. 
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Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  15 
and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 


Box  1224 

Wolfeboro,  NH  03894 
(603)  569-5095 


Fax  vour  bids  24  hours  a  day!  Our  fax  number  is  1-603-569- 
5319!  Be  sure  to  follow  up  your  bids  with  written  confirmation. 


OFFICE  USE  ONLY 
No. 

Date _ _ 

Deposit _ 

Max. 

O.L.O. 


V 


Gentlemen: 

Here  are  my  bids  for  your  AUGUST  1995  Auction  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age. 
understand  that  my  bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 

^  ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 

Name  John  Douo  Customer  #  *>«?/ 


Street  or  P.O.  Box 


11%  PltAia+J-  Sb 


City  «//»***- 

Daytime  Telephone 


Fax  # 


State  Zip  /2SV* 

(nt)sss-n*f 


Signature  (bid  sheet  MUST  be  signed) 

A  10%  buyer’s  premium  will  be  acTded  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


Deposit  on  sale 

SPECL4L  SERVICES 
Maximum  Expenditure 

$  G,ft>0.06 

Please  increase  my  bids 
10%  □  20%J^30%0 
if  necessary  to  obtain  lots. 


LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

17 1 

%$60 

50  IS 

/»0 

/ 7f 

2/50 

SOU 

/IO 

HSU 

J/St 

1600 

501%. 

V3VS* 

//6 

LtOO 

/oo 

/06 

It 

//»» 

Set 

oo 

35* 

/5» 

AM 

3 060 

iso  0 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes^^No 

Are  you  a  dealer?  M—  Do  you  have  a  resale  number  on  file  with  us? _ 


Other  dealers  with  whom  you  have  done  business: 


Anttvt'e*-  Num<srMha> ,  /*£ . 


Bank  references: 


*s:  t  7=7n('  NaThmaI  6a*\JL 

Attoi  /rMiiy  SnutK  Jemter 
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Another  fine 

Bowers  and  Merena  sale 

is  about  to  begin... 


BOWERS  AND  MERENA 
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Monday  Evening,  August  14,  6:00  PM  Sharp 

Colonial  and  United  States  Coins:  Lots  1-426;  429-432 
Hawaiian  and  California  Small  Denomination  Gold:  Lots  427-428 

Pattern  Coins:  Lots  433-497 
Territorial  Gold  Coins:  Lots  498-500 


colonial  Coins 


1776  Continental  Currency  Dollar 

High-Grade  Pewter  Example 


(photo  enlarged  to  twice  actual  size) 


1  1 776  Continental  Currency  dollar.  Newman- 1 C.  Breen- 1 089.  AU- 

58  (PCGS).  Pewter.  Die  alignment:  about  45°.  Currency  mis¬ 
spelled  “CURENCY.”  Gunmetal-gray  toning  on  the  high  points 
changes  to  pearl  gray  in  the  fields.  Most  of  the  original  mint  lustre 
still  survives  on  both  the  obverse  and  reverse.  Identifiable  by  a  fine 
hairline  scratch  through  the  Connecticut  ring. 

The  die  state  of  the  presently  offered  piece  is  intermediate  be¬ 
tween  the  two  specimens  of  the  variety  illustrated  in  the  Norweb 
Collection  catalogue,  March  1988,  Lots  2453  and  2454.  The 
present  specimen  shows  the  cud  above  GI  in  FUGIO,  but  without 
the  break  extending  to  the  letters  ON  in  CONTINENTAL  and  to 
the  second  T  of  the  same  word. 


Traditionally  it  has  been  popular  to  call  the  Continental  Currency  coin  a  "dollar,”  be¬ 
cause  it  is  approximately  dollar-sized.  However,  the  coin  bears  no  mark  of  denomina¬ 
tion,  and  it  may  have  circulated  at  some  other  value.  Possibilities  include  pewter  sinkings 
being  a  “cent,”  silver  strikings  actually  being  a  “dollar,"  and  brass  strikings  being  patterns 
and  not  intended  to  circulate.  Alternatively,  it  may  have  indeed  been  worth  $1  as  a  fiat 
coin— with  the  intrinsic  value  not  related  to  the  face  value— in  the  same  vein  that  Conti¬ 
nental  Currency  paper  money  had  no  intrinsic  value. 

As  the  “information  highway"  proliferates  and  as  scanning  of  text  material  by  com 
puter  becomes  increasingly  sophisticated,  it  is  probably  only  a  matter  of  time  until  manv 
early  American  newspapers  are  digitized.  When  this  happens,  it  may  be  an  easv  thing  to 
search  and  find  some  mention  in  original  context  of  this  Continental  Currency  coin  and 
find  out  at  what  value  it  actually  traded  in  commerce. 
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1776  Continental  Currency  Dollar 


2  1776  Continental  Currency.  Newman-2C.  Breen-1092.  EF-40. 

Pewter.  243.9  grains.  Die  alignment:  about  100°.  Medium  gray  sur¬ 
faces,  with  some  splashes  of  deeper  toning.  Distinguished  by  the 
presence  of  a  tiny  dig  at  the  top  of  the  gnomon  and  a  tiny  rim  flaw 
above  E  in  CONTINENTAL.  Continental  Currency  pieces  have 
long  been  among  the  most  treasured  items  in  the  early  American 
series. 

Half  Cents 


Superb  AU  1793  Half  Cent 


(photo  enlarged  to  twice  actual  size) 

3  1793  Breen-3,  AU-58  BN  (NGC).  Rarity  3.  A  choice,  well-struck, 

and  quite  exceptional  high-grade  specimen  of  this  important  date. 
All  features  are  well  defined  including  the  strands  of  Miss  Liberty’s 
hair  on  the  obverse  and  the  words  ONE  CENT  on  the  reverse.  The 
type  set  collector  as  well  as  the  half  cent  connoisseur  and  specialist 
will  find  this  to  be  a  remarkable  opportunity  to  acquire  a  specimen 
with  exceptionally  high  aesthetic  appeal. 


4  1793  B-4.  VG-8  to  F-12.  Rarity-3.  Pleasing  tan  toning  on  the  high 

points  deepens  to  a  warm  golden  brown  in  the  fields.  Both  sur¬ 
faces  show  microscopic  porosity.  All  inscriptions  can  be  read,  and 
all  major  design  details  are  clearly  visible. 

Struck  during  the  first  year  of  coinage  production  at  the  U.S.  Mint.  The  portrait  of  Lib¬ 
erty  faces  left  on  the  1793  pieces.  From  1794  through  1808  she  faces  right.  During  the 
final  years  of  the  series,  from  1809  through  1857,  she  has  once  again  turned  left. 


1797  1  Above  1  Half  Cent 


5  1797  1  Above  1.  B-l,  AU-58  BN  (NGC).  Rarity-2.  Glossy  medium 

tan  surfaces  with  faint  suggestions  of  original  mint  red  color.  From 
a  very  early  state  of  the  dies  with  a  bulge  to  the  left  of  LIBERTY 
and  a  light  die  crack  from  the  rim,  through  the  right  side  of  B,  to 
the  hair.  The  crack  from  rim  to  pole  is  very  weak.  Minor  clash 
marks  are  noted  at  the  pole  and  mouth.  No  other  cracks  or  strik¬ 
ing  defects  are  noted.  This  appears  to  be  from  rolled  copper 
planchet  stock,  as  no  traces  of  token  undertype  are  visible. 

This  popular  variety  was  created  when  the  engraver  placed  the 
date  much  too  high  in  the  die,  not  leaving  adequate  room  for  the 
bust.  After  noticing  his  mistake,  most  of  the  date  was  removed, 
leaving  the  extra  1  and  remnants  from  the  other  digits  in  the  die. 
The  1  above  1  feature  is  instantly  recognizable. 

From  Stack’s  sale  of  the  James  A.  Stack,  Sr.  Collection,  November  29, 
1989,  Lot.  34. 

NGC  Census:  1;  none  finer. 
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1804  Breen-12  Half  Cent 


Virtually  Mint  State 


( photo  enlarged  to  twice  actual  size ) 

6  1804  Plain  4,  With  Stems.  B-12.  AU-58  BN  (NGC).  Rarity-4.  In¬ 

stantly  identified  by  the  plain  4  on  the  obverse  and  the  presence  of 
stems  on  the  reverse.  Dark  brown  with  reddish  tan  around  the  de¬ 
vices  and  minor  areas  of  deep  maroon  on  both  surfaces.  The  die 
crack  of  Breen's  State  V  is  present  however,  the  central  reverse  is 
very  strong,  unusual  in  this  die  state.  Quite  scarce  in  this  state  of 
preservation,  most  known  specimens  are  in  grades  less  than  Ex¬ 
tremely  Fine.  Certainly  among  the  top  half  dozen  known. 

From  the  Bill  Weber  Collection. 

1828  12  Stars  Blunder 


Original  Mint  Color 


(photo  enlarged  to  twice  actual  size) 

7  1828  12  Stars.  B-3.  MS-64  BN  (NGC).  Rarity-2.  Dark  brown  with 

ample  mint  red  on  both  obverse  and  reverse.  The  opportunity  to 
examine  sharp  Uncirculated  examples  of  this  famous  variety  are 
seldom  encountered.  From  the  perfect  die  state,  several  raised  die 
lines  are  visible  through  UNI  on  the  reverse.  This  characteristic 
has  apparently  gone  unnoticed  in  previous  literature. 

Ex  Milton  Holmes,  Stack’s,  October  1960,  Lot  1320. 

The  1828  12  Stars  variety  is  one  of  the  most  curious  items  in  19th-century  American 
numismatics.  At  the  Mint  during  this  general  era,  there  was  sometimes  difficulty  keeping 
track  of  the  correct  number  (presumably  13)  of  stars  on  the  obverse  of  certain  issues. 
Most  fascinating  is  the  1817  large  cent  with  15  stars-two  more  than  normal.  More  closely 
related  to  the  present  1828  half  cent  is  the  1832  $5  gold  half  eagle  with  12  stars.  At  the 
time,  stars  were  punched  in  one  at  a  time. 

NGC  Census:  1;  none  finer. 


Desirable  Proof  1833  Half  U 


8  1833  B-l.  Proof-63  BN  (PCGS).  Rarity-5.  Boldly  struck,  with  most 

design  features  showing  excellent  definition.  The  surfaces  are 
golden  brown,  with  pale  electric  blue  and  heather  highlights.  It  is 
believed  that  only  between  30  and  75  Proof  strikings  of  this  variety 
exist. 


tis^nruti^ 


( photo  enlarged  to  twice  actual  size) 

9  1852  1st  Restrike.  B-2.  Proof-64  BN  (PCGS).  Glittering  mirror 

surfaces  display  predominantly  olive  with  iridescent  blue  and  rose 
peripheral  highlights.  Very  minor  surface  imperfections  are  noted 
in  the  form  of  microscopic  nicks  and  spots.  Overall  a  very  impres¬ 
sive  example  of  half  cent  coinage  from  this  Proof-only  year. 

The  1852  is  especially  important  as  it  is  the  only  year  from  1849  through  1857  inclu¬ 
sive  that  was  made  only  in  Proof  format.  There  were  no  related  business  strikes. 

PCGS  Population:  11,6  finer.  Finest  is  Proof-65  RB. 


(photo  enlarged  to  twice  actual  size) 

10  1855  B-l.  Proof-64  BN  (NGC).  Reflective  mahogany  surfaces  are 

highlighted  by  faint  olive-blue  iridescence.  A  very  thin,  shallow  lint 
mark  (as  struck)  is  noted  from  Liberty’s  mouth  to  the  rim  at  8:00. 
This  is  a  very  useful  feature  for  future  identification  purposes. 
Overall,  Proof  1855  half  cents  are  listed  as  Rarity-5,  with  possibh 
35  to  40  examples  surviving.  This  is  one  of  only  three  such  ex 
amples  certified  by  NGC  as  noted  below. 

NGC  Census:  2,  1  finer,  Proof-64  RB. 
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Large  Cf.nts 


Delightful  1793  Wreath  Cent 


(photo  enlarged  to  twice  actual  size) 

11  1793  Wreath.  Vine  and  Bars  Edge.  Sheldon-6.  EF-40.  The  consis¬ 

tently  popular  Sprung  Die  variety,  popularized  by  Dr.  Sheldon  in 
his  book,  Early  American  Cents.  Lovely  deep  steel  brown  surfaces 
with  very  faint  traces  of  dull  porosity,  although  these  do  not  affect 
the  overall  appearance.  The  left  obverse  field  shows  the  character¬ 
istic  ridge  from  the  hair  curls  to  the  rim  at  9:00,  while  a  finer  die 
crack  is  noted  from  Miss  Liberty’s  mouth  extending  toward  the 
obverse  rim  at  3:00.  Another  crack  is  noted  in  the  hair  curls  about 
3mm  below  the  bulge.  Overall  an  extremely  desirable  example  of 
the  popular  variety,  one  which  nicely  illustrates  the  die  state. 

From  Superior  Galleries’  sale  of  July  1988,  Lot  16. 


Rare  1793  S-13  Liberty  Cap  Cent 


12  1793  Liberty  Cap.  S-13.  F- 12  (PCGS).  A  very  attractive  specimen 

with  excellent  design  detail,  good  centering  (with  the  border  beads 
sharp),  and  with  pleasing  light  brown  surfaces.  An  opportunity  to 
acquire  a  great  American  classic  rarity. 

Among  1793  cents  there  are  three  major  types— Chain,  Wreath,  and  Liberty  Cap— of 
the  three  the  Liberty  Cap  is  by  far  the  rarest. 


1798  Sheldon- 187  Cent 


Finest  Known  Example 


(photo  enlarged  to  twice  actual  size) 

13  1798  Second  Hair  Style.  S-187.  MS-65  BN  (NGC).  Frosty  olive-tan 

with  faded  mint  red  on  the  reverse.  Very  sharply  impressed.  This  is 
one  of  the  finest  known  examples  of  the  variety  and  the  only  Mint 
State  specimen  identified. 

Minor  obverse  and  reverse  clash  marks  are  noted.  The  obverse 
die  was  cracked  from  the  rim,  through  TY,  and  to  the  rim  at  2:30. 
A  second  crack  joins  the  first  in  the  right  field  and  extends  down 
to  the  rim  at  4:00.  On  the  reverse  a  crack  is  noted  from  the  rim  at 
6:00  to  the  rim  at  7:00. 

NGC  Census:  3;  1  finer,  MS-65  RB. 

From  the  Samuel  Wolfson  Collection,  Stack’s,  May  1963,  Lot  50.  Later 
offered  as  Lot  166  in  Lester  Merkin’s  sale  of  November  1968  to  the 
present  consignor. 


Increase  Your  Chances 

Increase  your  chances  of  bidding  success.  Do  you 
have  a  certain  amount  in  mind?  By  means  of  our 
“Maximum  Expenditure”  option— refer  to  the  Terms  of 
Sale,  No.  15— you  can  bid  on  coins  up  to  eight  times  the 
amount  you  want  to  spend,  and  we  will  bid  on  your 
behalf  until  that  limit  is  reached.  This  will  vastly  increase 
your  chances  of  success.  It’s  just  like  being  at  the  sale  in 
person! 
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Famous  1801  Three  Errors  Cent 

The  Finest  Known  Example 


14  1801  Three  Errors.  S-219.  MS-63,  red  and  brown.  Superb,  glossy 

tan  surfaces  with  about  25%  original  mint  red.  The  only  known 
Mint  State  example.  The  usually  seen  die  crack  is  visible  from  the 
second  0  in  the  denominator,  through  the  left  ribbon,  IINI,  and  to 
the  rim.  Additional  clash  marks  and  die  sinking  are  noted  on  both 
obverse  and  reverse. 

Extremely  popular  due  to  the  remarkable  engraving  errors 
found  on  the  reverse.  The  U  in  UNITED  was  first  cut  upside  down, 
then  rotated  and  recut,  giving  the  appearance  of  two  I  s.  The  left 
wreath  stem  was  omitted  from  the  die  and  the  fraction  reads  1/ 
000  instead  of  the  correct  1/100.  Whoever  cut  this  die  must  have 
been  half  asleep,  or  perhaps  had  just  sampled  some  rum  (said  to 
have  been  a  problem  at  the  Mint  in  the  early  years).  The  1801 


“Three  Errors  Reverse,”  as  it  is  called,  is  one  of  the  most  unusual 
coins  in  the  entire  American  series. 

Residing  in  important  cabinets  for  many  years,  this  is  the  first 
time  this  specimen  has  been  offered  for  auction  since  1935.  The 
pedigree  includes  several  very  important  names  in  the  large  cent 
collecting  community. 

Offered  in  1904  by  Charles  Steigerwalt  in  his  October  fixed  price  list,  to 
the  collection  o/A.C.  Gies.  Next  offered  in  Thomas  Elder's  sale  of  October 
1935,  Lot  836F  and  sold  to  Henry  Hines.  Later  in  the  collections  of  Dr. 
William  H.  Sheldon,  Ernest  Henderson,  Dorothy  Paschal  Dr.  Sheldon 
(again),  R  E.  Naftzger,  Jr.,  and  finally  to  the  present  consignor.  Prein- 
ously  housed  in  an  NGC  holder,  graded  MS-63  RB. 
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1801  Sheldon-224  Cent 


( photo  enlarged  to  twice  actual  size) 


1801  Normal  Dies.  S-224.  MS-64  BN  (NGC).  Rarity-1. 
Delightful  steel  brown  with  traces  of  mellow  mint  red 
fading  to  light  tan.  One  of  the  only  known  Mint  State 
examples  of  this  variety. 

Obverse  and  reverse  clash  marks  are  visible  however, 
no  cracks  are  noted. 

NGC  Census:  2;  2  finer,  highest  MS-64  RB. 

Part  of  the  Peter  Mougey  Collection  early  in  this  century, 
sold  by  Thomas  Elder  in  his  sale  of  September  1910,  Lot  45. 
Later,  to  Allison  Jackman  and  sold  by  Henry  Chapman  in 
June  1918,  Lot  715.  Next  to  Virgil  M.  Brand.  Later  offered 
in  the  1948  ANA  Convention  Sale  by  Lrank  Katen,  Lot 
1009.  Louis  Helfenstein  included  this  coin  in  his  collection 
which  was  sold  by  Lester  Merkin  in  August  1964,  Lot  23. 
Linally,  the  coin  went  through  the  collection  of  C.  Douglas 
Smith  to  our  consignor. 


Famous  1803  S-264  Cent  Rarity 

Large  Date,  Small  Fraction 


16  1803  Large  Date,  Small  Fraction.  S-264.  VG-8.  Dark  olive 

and  steel  brown  surfaces  with  faint  granularity  and  minor 
scratches.  Despite  this  technical  description,  the  example 
offered  here  is  quite  pleasing  and  would  fit  nicely  in  al¬ 
most  any  collection.  From  a  late  state  of  the  reverse  die, 
with  the  surface  from  the  die  crack  over  STA  of  STATES 
on  a  different  plane  from  the  rest  of  the  coin,  therefore, 
not  struck  up. 

The  Sheldon-264  variety  is  one  of  the  “big  four”  of  early 
large  cent  collecting.  The  others  include  the  1794  Starred 
Reverse,  the  1795  Jefferson  Head,  and  the  1807  Small  7/ 
6.  All  four  of  these  varieties  are  currently  rated  as  Rarity-5 
and  all  four  can  be  instantly  recognized  with  just  a  glance. 


(photo  enlarged  to  twice  actual  size) 


Popular  1804  S-266a  Cent 


17  1804  S-266a.  VF-20.  Dark  chocolate  brown  with  faint  reddish  high¬ 

lights  on  the  obverse,  the  reverse  slightly  darker.  The  surfaces  are 
smooth  and  free  of  porosity,  with  only  minor  imperfections  noted. 
Struck  from  the  so-called  “perfect”  state  of  the  obverse  and  reverse 
dies,  however  a  fine  die  crack  is  noted  through  the  tops  of  ERTY 
on  the  obverse,  and  through  the  tops  of  MERI  on  the  reverse.  Nei¬ 
ther  has  broken  from  the  die  to  form  the  large  rim  breaks  often 
associated  with  this  issue. 

Superb  quality  examples  of  1804  large  cents  are  extremely  diffi¬ 
cult  to  locate  and  are  highly  prized  by  collectors.  In  fact,  the  entire 
1804  coinage  year  is  popular  due  to  the  various  rarities  associated 
with  it. 

Prom  Stack's  sale  of  the  Emmons  Collection,  September  1969,  Lot  65. 
Later  from  our  sale  of  the  Mann  and  Smedley  Collections,  September 
1988,  Lot  3255. 


Choice  MS-63  1809  Cent 

Condition  Census  Example 


18  1809  S-280.  MS-63  BN  (NGC).  Golden  brown  and  lustrous.  Al¬ 

though  1809  large  cents  are  not  particularly  rare  overall,  only  a 
tiny  proportion  of  them  exist  above  the  MS-60  level.  The  current 
Condition  Census  for  the  variety,  according  to  Copper  Quotes,  is: 
65-63-60+-60+-60+.  Worth  a  generous  bid  from  the  numismatist 
who  appreciates  outstanding  quality. 
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_  (photo  enlarged  to  twice  actual  size) 

19  1811  Normal  Date.  S-287.  MS-63  BN  (NGC).  Rarity  2.  Glossy  me¬ 

dium  brown.  Very  choice  save  for  two  minor  oxidation  spots  on 
the  reverse.  Mint  State  specimens  of  this  date  are  extremely  scarce, 
with  less  than  20  such  examples  accounted  for.  Obverse  die  crum¬ 
bling  is  noted  on  the  rim  from  8:00  to  1 1:00. 

NGC  Census:  1;  3  finer,  highest  MS-66  RD. 

From  the  collection  of  Harlan  P.  Smith,  sold  by  S.H.  and  H.  Chapman, 
May  8,  1906,  Lot  1116.  Later,  from  the  collection  of  Charles  M.  Will¬ 
iams,  sold  by  Numismatic  Gallery  in  November  1950,  Lot  247.  To  R.E. 
Naftzger,  Jr.  and  to  A.  Kosoff s  sale  of  April  1956,  Lot  132. 


20  1814  Crosslet  4.  S-294.  MS-62  BN  (PCGS).  Dark  steel  with  olive 

lustre  on  the  reverse.  Among  a  total  population  of  perhaps  35 
Mint  State  examples.  Perfect  dies  without  cracks. 


21  1818  Newcomb-10.  MS-65  RB  (NGC).  Rarity  1.  The  popular 

Randall  Hoard  variety  identified  by  the  circular  obverse  die  crack 
connecting  all  stars.  Both  obverse  and  reverse  display  deep,  satiny 
mint  red  color. 

Ex  Neui  Netherlands  50th  Sale,  December  7,  1957,  Lot  1376  to  Elliott 
Landau.  Later  in  New  Netherlands  52nd  Sale,  December  13,  1958,  Lot 
128. 

NGC  Census:  3;  none  finer. 


Uncirculated  1821  Cent 


(photo  enlarged  to  twice  actual  size) 

22  1821  N-2.  MS-61  BN  (NGC).  Golden  brown  toning  with  faint  iri¬ 

descent  highlights.  Distinguished  by  the  presence  of  a  small  nick 
on  Miss  Liberty’s  neck  as  illustrated.  Although  not  particularly 
rare  in  Fine  and  lower  grades,  the  issue  is  truly  elusive  in  L uncircu¬ 
lated  condition.  Only  1 1  Mint  State  examples  of  the  date  are  enu¬ 
merated  in  the  most  recent  issue  of  Copper  Quotes. 

The  present  Condition  Census  for  the  die  variety  is  65+-65+-63- 
60+-60+-60-60. 

The  1821  cent  is  revered  as  one  of  the  key  issues  in  the  Matron  Head  series,  indeed 
among  all  later  types  of  cents  1815-1857.  As  a  date  it  is  second  after  1823  in  terms  of  loca¬ 
tion  difficulty.  Most  specimens  of  1821  appearing  on  the  market  are  well  worn  and  are 
Good,  VG,  Fine,  or  an  occasional  VF.  A  sharp  EF  coin  would  be  worthy  of  comment,  and 
an  AU  would  be  truly  notable.  The  Mint  State  category  is  seldom  applied  to  a  cent  of  this 
date,  and  when  it  is-as  with  the  present  lot-the  entire  large  cent  collecting  community 
will  take  notice. 


23  1831  N-8.  MS-62  BN  (NGC).  Rarity  3.  Sharply  struck  with  glossy 

dark  tan  surfaces.  The  reverse  is  cracked  from  below  the  wreath 
through  the  ribbon  end  and  the  crack  joins  the  bases  of  UNITE.  A 
second  crack  joins  the  tops  of  TED  ST. 

From  M.L.  Kaplan,  1953. 

NGC  Census:  6;  7  finer,  highest  MS-64  BN. 


HOWKRS  AND  MKRKNA 
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24  1837  Plain  Hair  Cords.  N-7.  MS-66  BN  (NGC).  Rarity  1.  Superb 

frosty  olive  surfaces.  Cracked  through  STATES  OF. 

NGC  Census:  9;  4  finer,  highest  MS-66  RB. 


25  1838  N-4.  MS-65  RB  (NGC).  Rarity  2.  Maroon  surfaces  with  50% 

faded  mint  red.  Cracked  from'star  9  to  the  inner  hair  bun. 

From  Thomas  Elder’s  sale  of  October  25,  1935,  Lot  1028.  Later  in 
Stack ’s  sale  of  the  Milton  Holmes  Collection,  October  6,  1960,  Lot  1586. 

NGC  Census:  10;  4  finer,  highest  MS-66  RD. 


26  1839  Head  of  ‘38.  N-2.  MS-65  BN  (NGC).  Rarity  2.  Dark  brown 

with  ample  mint  red  on  the  reverse.  Perfect  dies.  Superbly  struck 
with  flawless  surfaces. 

From  the  Anderson  Dupont  Sale,  Stack’s,  September  24-25,  1954,  Lot  191. 

NGC  Census:  5;  3  finer,  highest  MS-66  RD. 


27  1839  Booby  Head.  N-5.  MS-63  BN  (NGC).  Rarity  2.  Medium 

brown  with  traces  of  olive.  Perfect  dies. 

From  James  G.  Macallister  to  the  Milton  Holmes  Collection  Stack ’s, 
October  6,  1960,  Lot  1594. 

NGC  Census:  1;  5  finer,  highest  MS-65  BN. 


with  faded  red.  The  obverse  has  a  bisecting  crack  from  the  rim  be¬ 
tween  stars  5  and  6,  across  the  head,  to  the  rim  below  star  13. 
From  the  C.  Douglas  Smith  Collection,  1958. 

NGC  Census:  3;  none  finer. 


29  1842  N-6.  MS-65  RB  (NGC).  Rarity  1.  Predominately  faded  mint 

red. 

Ex  James  G.  Macallister  to  Milton  Holmes;  Stack’s,  October  6,  1960, 
Lot  1608. 

NGC  Census:  2;  none  finer. 


30  1843  Type  of  ‘42.  N-8.  MS-65  BN  (NGC).  Rarity  2+’, ^Olive-blue 

with  traces  of  mint  red.  Perfect  dies  without  traces  of  cracks. 

Ex  Anderson  Dupont,  Stack’s,  September  24-25,  1954,  Lot  831. 

NGC  Census:  1;  none  finer. 


31  1844  N-6.  MS-64  BN  (NGC).  Rarity  3.  Dark  olive-brown.  Cracked 

from  final  S  in  STATES,  to  leaves  below  OF,  and  continuing  to  R. 
According  to  Robert  Grellman,  this  is  finest  known  of  this  variety. 

Ex  Thomas  Elder’s  81th  Sale,  December  1913,  Lot  162,  to  the  Hillyer 
Ryder  Collection.  Sold  as  Lot  919  in  New  Netherlands  41st  Sale,  Septem¬ 
ber  26,  1953. 

NGC  Census:  1;  none  finer. 


32  1848  N-26.  AU-55  (PCGS).  Rarity-5.  Light  brown  surfaces  with 

sharply  struck  design  details.  The  overall  appearance  of  this  coin  is 
quite  nice,  however,  the  surfaces  are  slightly  dull.  Regardless,  the 
variety  is  virtually  unheard  of  in  such  a  high  state  of  preservation. 
In  fact  the  Condition  Census  for  the  variety  reaches  down  to  the 
VF-20  level. 
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Small  Cents 


Popular  1856  Flying  Eagle  Cent 


( photo  enlarged  to  twice  actual  size) 

33  1856  Flying  Eagle.  Proof-50.  Copper-nickel.  Breen  Reverse  D. 

Gunmetal-gray  surfaces,  with  pale  blue  highlights,  making  the 
piece  look  like  a  deeply  toned  copper  or  bronze  impression.  Close 
examination  reveals  some  scarcely  noticeable  smoothing  marks 
beneath  the  eagle  on  the  obverse.  The  1856  Flying  Eagle  cent 
ranks  among  the  most  desirable  issues  in  the  small  cent  series.  Al¬ 
though  the  mintage  for  the  issue  is  unknown,  most  estimates  place 
the  quantity  produced  at  2,000  pieces  or  less. 


Nice  Proof-35  1856  F.E.  Cent 


34  1856  Flying  Eagle.  Proof-35  (PCGS).  VF-35  (in  more  familiar  no¬ 

menclature).  Light,  even  wear.  A  nice  specimen  at  this  grade  level. 
One  of  America’s  most  famous  numismatic  rarities. 


Gem  Proof  1859  Indian  Cent 


( photo  enlarged  to  twice  actual  size) 

36  1859  Proof-65  (PCGS).  A  gem  Proof  specimen  of  a  one-year-only 

type;  the  unadorned  laurel  wreath  reverse  of  1859  was  changed  to 
an  oak  wreath  and  shield  motif  in  1860.  Attractive  iridescent 
shades  of  gold  and  rose  on  mirror  surfaces  and  frosty  devices.  A 
tiny  natural  planchet  lamination  can  be  seen  on  the  Indian's  cheek 
under  low  magnification.  Mintage:  800  pieces. 

The  1859  Indian  cent  is  one  of  relatively  few  United  States  coin  types  produced  for 
circulation  only  in  a  single  year.  Although  the  mintage  is  commonly  stated  at  800,  prob¬ 
ably  fewer  than  half  that  number  can  be  traced  today,  and  fewer  still  can  even  come  close 
.  to  the  quality  of  the  piece  offered  here. 

PCGS  Population:  25;  6  finer,  highest  Proof-67. 


Splendid  MS-65  1859  Cent 


37  1859  MS-65  (NGC).  A  splendid,  lustrous  gem  example.  Mostly  tan 

surfaces,  with  some  hints  of  mint  brilliance  noted  on  both  the  ob¬ 
verse  and  reverse.  A  popular  one-year  design  type.  In  1860  the  lau¬ 
rel  wreath  was  replaced  by  an  oak  wreath. 


( photo  enlarged  to  twice  actual  size) 

35  1856  Flying  Eagle.  MS-64  (PCGS).  Pollock-212;  Judd-180;  Snow-1, 

repunched  5  in  date.  Reverse  B,  with  E  in  ONE  nearly  closed.  A 
splendid  opportunity.  Certainly  the  most  famous,  and  easily  the 
most  desirable  of  all  small  cents.  Lustrous  golden  surfaces  display 
attractive  honey  highlights  and  splashes  of  deeper  gold. 

In  United  States  Patterns  and  Related  Issues,  Andrew  W.  Pollock  III  noted:  “Dr.J.H.  Judd 
wrote  that  200  copper-nickel  cents  of  this  description  were  sent  by  the  Mint  to  S.D.  Campbell 
of  the  House  of  Representatives,  and  that  another  100  were  sent  to  Secretary  of  the  Treasury 
James  Guthrie.  Mintage  records  for  the  variety  indicate  dial  more  dian  600  pieces  were  pro 
duced.  Current  estimates  are  that  between  1,500  and  2,000  specimens  were  minted. 

PCGS  Population:  22;  9  finer,  highest  MS-66. 


Gem  1856  Flying  Eagle  Cent 
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Gem  Proof-65  1864  Bronze  Cent 


1864  bronze.  No  L.  Proof-65  RB  (PCGS).  The  surfaces  are  about 
50%  mint  red  with  blushes  of  tan  and  blue.  Housed  in  a  slab  iden¬ 
tifying  the  piece  as  a  pattern,  J-355a,  which  is  described  by  Judd  as 
having  been  struck  from  regular-issue  dies  on  a  thin  bronze 
planchet.  This  being  the  case,  it  seems  likely  that  J-355a  is  simply  a 
misidentified  regular-issue  piece.  J-355a  was  not  included  among 
the  varieties  listed  in  the  recently-published  United  States  Patterns 
and  Related  Issues.  The  Proof  mintage  for  the  1864  bronze  cent, 
without  L,  was  a  scant  150  pieces,  one  of  the  lowest  production  Fig¬ 
ures  of  the  design  type. 
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39  1869  MS-65  RD  (PCGS).  Snow-3.  Repunched  69  in  date.  A  sharp, 

lustrous  gem,  mostly  brilliant,  just  beginning  to  fade  to  a  delicate 
tan  shade.  Very  pleasing  both  technically  and  aesthetically. 

Finest  Certified  1877  Cent 


(photo  enlarged  to  twice  actual  size ) 

40  1877  Proof-66  RD  (NGC).  Brilliant  red.  Quite  possibly  the  finest 

known  of  this,  the  most  famous  of  all  Indian  cents.  While  we  hesi¬ 
tate  to  use  superlatives,  it  is  safe  to  say  it  is  among  the  finest  known, 
is  a  superb  gem,  and  will  be  the  centerpiece  in  any  collection. 


Gem  Proof-66  RD  1878  U 


41 


1878  Proof-66  RD  (PCGS).  A  blazing  mint  red  gem,  nearly  as  nice 
as  the  day  of  issue.  Only  2,350  Proofs  were  coined  during  the  year, 
and  this  ranks  among  the  finest  survivors. 

PCGS  Population  (RD):  8;  1  finer  (Proof-67). 


42  1884  Proof-65  RD  (PCGS).  A  lovely  example.  The  devices  are 

sharp  and  frosty  and  the  fields  are  glittering  mirrors. 


Matte  Proof  Set 

43  Set  of  Matte  Proof  Lincoln  cents,  1909-1916,  in  the  following 
grades:  ☆  1909  V.D.B.  Proof-63,  red  and  brown.  Mintage:  420  ☆ 
1909  Proof-60,  red  and  brown.  Mintage:  2,198  ☆  1910  Proof-63, 
red  and  brown.  Mintage:  2,405  ☆  1911  Proof-63,  dipped.  Mintage: 
1,733  ☆  1912  Proof-64,  red  and  brown.  Mintage:  2,145  ☆  1913 
Proof-63,  red  and  brown.  Mintage:  2,848  ☆  1914  Proof-64,  dipped. 
Mintage:  1,365  ☆  1915  Proof-64,  red  and  brown.  Mintage:  1,150  ☆ 
1916  Proof-60,  red  and  brown.  Mintage:  1,050.  A  nice  group.  In  a 
custom  plastic  holder.  (Total:  9  pieces) 

In  their  day,  the  Matte  Proof  cents  were  not  particularly  popular,  and  many  were  sim¬ 
ply  “spent."  The  same  is  true  of  Matte  Proof  coins  of  other  denominations,  namely  the 
Buffalo  nickel  (minted  in  Matte  Proof  finish  1913-1916)  and  gold  issues  (1908-1915). 
Accordingly,  while  mintage  figures  are  interesting  and  perhaps  useful  in  a  relative  sense, 
in  an  absolute  sense,  probably  fewer  than  one-third  of  the  pieces  minted  still  exist. 

The  rarest  of  all  Matte  Proof  cents  today  is  the  1909  V.D.B. ,  followed  by  the  1916.  In¬ 
terestingly,  a  1916  “Proof  set”  consisted  of  just  two  coins:  the  cent  and  the  nickel. 

The  present  offering  of  a  complete  set  of  Matte  Proof  Lincoln  cents  is  highly  unusual. 


Notable  Lincoln  Cent  Collection 

44  Lincoln  cent  collection,  complete  from  1909  V.D.B.  through 
1933-D,  except  for  the  1922  Plain  (which  is  not  a  regular  issue). 
The  individual  pieces  grade  MS-60  or  better,  sometimes  far  better, 
but  as  some  pieces  have  been  cleaned,  we  suggest  in-person  exami¬ 
nation  before  bidding.  The  set  is  housed  in  a  plastic  display 
holder.  (Total:  71  pieces) 

In  the  past  two  or  three  years  we  have  noticed  a  big  jump  in  interest  in  the  Lincoln 
cent  series.  Some  of  the  hardest  to  find  Lincoln  cents  are  Mint  State  examples  of  branch 
mint  (Denver  and  San  Francisco)  issues  from  1910  through  about  1927  or  1928.  Al¬ 
though  numerous  of  these  varieties  are  readily  available  in  worn  grades,  when  it  comes 
to  nice  looking  MS-63,  MS-64,  or  MS-65  coins,  many  are  rarities.  The  present  set  will  re¬ 
pay  the  close  examination  of  the  viewer  and  may  well  yield  some  highly  prized  pieces. 


Gem  MS-65  RD  1909-S  V.D.B. 
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1909-S  V.D.B.  MS-65  RD  (NGC).  Fully  lustrous.  A  nice  example  of 
what  may  be  the  single  most  popular  issue  in  the  entire  spectrum 


of  American  numismatics. 

Lincoln  cents  having  the  engraver’s  initials  at  the  base  of  the  reverse  were  produced  in 
1909  only.  *•% 


Superb  Matte  Proof  1913  Cent 


46  1913  Matte  Proof-67  RB  (PCGS).  One  of  the  very  finest  known  of 

an  issue  that  is  usually  found  in  significant  lower  grades. 

Superb  Gem  1915-D  Cent 


47  1915-D  MS-66  RD  (PCGS).  A  fantastic  specimen  of  an  issue  that  is 

readily  available  in  worn  grades,  slightly  scarce  in  lower  Mint  State 
levels,  but  which  emerges  as  a  fantastic  rarity  in  this  grade.  A  major 
opportunity  for  the  connoisseur  of  early  Lincoln  cents. 


Blazing  Gem  192 1-S  1# 


48  192 1-S  MS-65  RD  (NGC).  A  blazing  red  gem  specimen  of  one  of 

the  key  issues  of  the  1920s.  One  of  the  nicest  in  existence  any¬ 
where. 
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Two-Cent  Pieces _  Silver  thref.-Cf.nt  pieces 


Two-Cent  Piece  Set 

49  Complete  set  of  two-cent  pieces::  ☆  1864  Small  Motto.  MS-63, 
dipped  ☆  1864  Large  Motto.  MS-65,  red  and  brown  ☆  1865  MS-64, 
red  and  brown  ☆  1866  Proof-62,  dipped  ☆  1867  MS-63,  dipped  ☆ 
1868  MS-63,  red  and  brown  ☆  1869  MS-64,  red  and  brown  ☆  1870 
MS-63,  dipped  ☆  1871  MS-64,  red  and  brown  ☆  1872  Proof-63, 
dipped  ☆  1873  Closed  3.  Proof-63,  red  and  brown.  In  a  custom 
plastic  holder.  (Total:  11  pieces) 

This  set  is  complete  as  to  dates  and  also  includes  an  extra  variety,  the  rare  1864  Small 
Motto.  The  purchaser  may  wish  to  augment  the  set  by  adding  the  1873  Open  3,  although 
the  need  for  the  date  is  satisfied  by  the  1873  Closed  3  here  offered. 

Two-cent  pieces  were  first  released  in  1864  at  a  time  when  circulating  change  was 
scarce,  and  silver  and  gold  coins  were  hoarded.  The  denomination  did  not  prove  popu¬ 
lar,  with  the  result  that  mintages  declined  over  the  years  and  were  finally  suspended  for 
circulation  in  1872.  The  final  year,  1873,  was  produced  only  in  Proof  format  for  numis¬ 
matic  cabinets. 

Proof  1864  Large  Motto  2£ 

Mintage:  100  Pieces 


50  1864  Large  Motto.  Proof-65  RD  (PCGS).  A  gem  survivor  from  a 

small  mintage  of  just  100+  Proofs.  Sharply  struck,  with  frosty  de¬ 
vices  and  lustrous  mirror  fields  adding  greatly  to  the  overall  ap¬ 
peal.  A  lovely  coin. 

The  Guide  Book  of  United  States  Coins  gives  the  mintage  of  this  issue  as  100+  indicating 
that  more  than  100  were  minted.  Exactly  how  many  more  probably  will  never  be  known. 
Distribution  of  Proofs  in  1864  was  quite  erratic  and  sporatic,  as  in  the  minor  series  there 
were  three  different  varieties  of  Indian  cents  (copper-nickel,  bronze,  and  bronze  with  L) 
and  two  varieties  of  two-cent  pieces  (Large  Motto  and  Small  Motto).  While  it  is  presumed 
that  everyone  requesting  an  1864  Proof  set  obtained  one  variety  or  other  of  the  Indian 
cent,  it  is  not  as  clear  whether  all  1864  Proof  sets  included  any  two-cent  piece.  Those  that 
did  were  apt  to  have  the  large  motto.  Our  own  feeling  is  that  the  mintage  was  somewhat 
larger  than  100  pieces,  possibly  on  the  order  of  several  hundred  coins.  Regardless,  gem 
specimens  are  very  rare  today. 

PCGS  Population:  8;  2  finer,  both  Proof-66  RD. 

Gem  Proof-65  1873  2# 

Proof-Only  Issue 


51  1873  Closed  3.  Proof-65  RB  (PCGS).  A  boldly  struck  gem  ex¬ 

ample.  The  surfaces  are  mostly  red  just  beginning  to  fade  to  a  deli¬ 
cate  tan  shade.  From  an  estimated  Proof-only  mintage  of  just  600 
pieces. 

Other  1873  two-cent  pieces  exist  having  an  Open  3  in  the  date.  These  were  also  pro¬ 
duced  exclusively  in  the  Proof  format  and  have  an  estimated  mintage  of  500  pieces. 


Amazing  1851-0  3# 


52  1851-0  MS-65  (PCGS).  A  brilliant,  frosty,  sharply  struck  specimen 

of  the  only  branch-mint  coin  of  this  denomination.  When  ex¬ 
amples  of  1851-0  are  seen  they  are  typically  in  lower  grades.  In  the 
infrequent  instances  when  Mint  State  coins  are  offered,  most  are 
not  well  struck  or  aesthetically  pleasing. 

The  present  coin  is  truly  amazing,  combining  as  it  does  high 
grade  plus  excellent  aesthetic  appeal. 

Gem  MS-67  1859  U 


( photo  enlarged  to  twice  actual  size) 

53  1859  MS-67  (PCGS).  A  frosty  gem  example,  virtually  as  nice  as  the 

moment  it  left  the  dies.  Attractively  toned  in  hues  of  golden 
brown,  pink,  and  blue-green.  A  prize  for  the  numismatist  who  de¬ 
sires  the  finest  quality  available. 

PCGS  Population:  3;  none  finer. 

nickel  Ftvf.-Cent  Pieces 


54  1866  With  Rays.  MS-65  (NGC).  Sharply  struck,  with  most  design 

features  showing  bold  definition.  Both  the  obverse  and  reverse  are 
toned  in  vivid  hues  of  blue  and  gold.  Coined  during  the  first  year 
of  the  nickel  five-cent  denomination. 

While  today  we  refer  to  all  1866  Shield  nickels  and  some  of  1867  as  “With  Rays,"  over 
a  century  ago,  |.W.  Scott  and  others  called  the  reverse  the  “Stars  and  Bars"  type,  possibly 
in  association  with  Old  Glory.  Today  this  terminology'  is  all  but  forgotten. 

Gem  Proof  1913  Type  I  Buffalo  5tf 


55  1913  Buffalo.  Type  I.  Matte  Proof-65  (PCGS).  A  lustrous  and  fulh 

brilliant  gem,  sharply  struck  in  the  Matte  Proof  format.  One  of 
1,520  Type  I  Proof  Buffalo  nickels  coined  of  this  date.  A  beauts 
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Gem  MS-65  Type  II  1913-S  50 


56  1913-S  Type  II.  MS-65.  A  satiny  gem.  Mostly  warm  golden  toning, 

with  blushes  of  vivid  blue  and  violet.  Only  a  tiny  proportion  of  the 
Uncirculated  examples  seen  are  this  nicely  preserved. 

As  we  have  mentioned  from  time  to  time  in  our  Rare  Coin  Review  issues  and  elsewhere, 
the  1913-S  Type  II  Buffalo  nickel  is  a  coin  which  lacks  the  recognition  it  deserves  in  the 
present  market.  If  you  were  to  turn  the  clock  back  three  or  four  decades  and  ask  any  col¬ 
lector  or  dealer  to  name  the  key  Buffalo  nickels  on  the  fingers  of  one  hand  (even  with 
one  or  two  fingers  left  over),  the  1913-S  Type  II  would  be  mentioned.  Today,  it  is  largely 
forgotten,  quite  possibly  because  no  one  has  had  groups— not  even  small  ones— to  offer, 
and  because  dealers  having  them  in  stock  find  that  they  sell  immediately.  Hence,  there 
has  been  no  reason  to  publicize  them. Numismatists  with  an  eye  for  value,  tradition,  and 
rarity  would  do  well  to  consider  the  piece  offered  here. 


Superb  MS-66  1914-D  50 


( photo  enlarged  to  twice  actual  size) 

57  1914-D  MS-66  (PCGS).  Vivid  rainbow  toning,  with  gold,  blue,  and 

violet  predominating.  The  lustre  is  smooth  and  satiny.  Although 
more  than  300  submissions  have  been  certified  by  PCGS  as  Uncir¬ 
culated,  only  a  tiny  handful  could  match  the  quality  offered  here. 

PCGS  Population:  11;  1  finer  (MS-67). 


Attractive  MS-65  1914-S  50 


58  1914-S  MS-65  (PCGS).  Light  golden  gray,  with  pale  lilac  highlights. 

Most  design  features  on  the  bison’s  pelt  are  sharply  delineated. 


Frosty  Gem  1916-D  Gem  50 


60  1916-D  MS-65  (NGC).  A  sharply  struck,  lustrous,  and  brilliant 

specimen  of  this  issue.  Very  elusive  in  this  quality.  Another  “find” 
for  the  discriminating  numismatist. 


Impressive  MS-65  1917-S  50 


61  1917-S  MS-65  (PCGS).  Satiny  surfaces,  with  some  traces  of 

prooflike  character.  Both  the  obverse  and  reverse  exhibit  pleasing 
intermingled  gold  and  gray  iridescence. 


62  1918  MS-65  (PCGS).  Sharply  struck  and  warmly  toned  in  shades  of 

gold,  blue,  and  violet.  Not  easy  to  find  this  nicely  preserved. 


63  1919-S  MS-64  (NGC).  Fully  lustrous.  Pearl  gray  toning  in  the  cen¬ 

tral  areas  changes  to  a  vivid  golden  shade  at  the  borders. 


64  1920-D  MS-64  (PCGS).  A  lovely  gem  example  exhibiting  delicate 

pastel  blue  and  violet  iridescence.  A  touch  of  softness  is  noted  on 
the  high  points  of  the  reverse,  as  is  typical  for  the  grade. 


Splendid  Gem  1915-S  50 


59  1915-S  MS-65  (PCGS).  A  superb,  lustrous  specimen  with  a  hint  of 

attractive  toning.  One  of  the  finest  we  have  ever  seen  of  this  early 
mintmark  issue.  A  “find”  for  the  discriminating  buyer. 


Gem  1920-S  Buffalo  50 


65  1920-S  MS-64  (PCGS).  Decidedly  scarce  this  nice,  and  eagerly 

sought  as  such.  A  lustrous  gem  with  attractive  golden  toning.  Well 
struck  for  the  date,  and  worth  a  premium  bid. 
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66 


1920-S  MS-64  (NGC).  Warm  golden  gray  toning.  Most  of  the  de¬ 
sign  features  of  the  buffalo’s  head  and  back  are  quite  sharply  de¬ 
fined. 


67 


192 1-S  MS-64  (PCGS).  Smooth  satiny  lustre.  Warmly  toned  in  in¬ 
termingled  hues  of  lilac-gray  and  orange-gold.  The  1921-S  ranks 
among  the  scarcest  issues  of  the  1920s  in  high  grade. 


Lustrous  1921-S  Buffalo  5^ 


68  1921-S  MS-64  (PCGS).  A  well  struck  specimen  of  a  popular  low- 

mintage  date.  Highly  lustrous,  with  attractive  toning.  This  one  be¬ 
longs  in  your  set. 

PCGS  Population:  33;  4  finer,  all  MS-66. 


Gem  MS-65  1924-S  50 

Important  Condition  Rarity 


(photo  enlarged  to  twice  actual  size) 

69  1924-S  MS-65  (PCGS).  Vivid  golden  toning  enhances  the  satiny 

surfaces.  Most  design  features  of  the  buffalo’s  head  and  back  are 
sharply  defined.  An  important  key  issue  in  VF  and  higher  grades. 
Gem-quality  pieces  such  as  this  are  especially  desirable. 


Outstanding  1925-D  Nickel 


70  1925-D  MS-65  (PCGS).  Partially  brilliant  with  blushes  of  pastel 

gold  iridescence.  Both  the  obverse  and  reverse  have  smooth,  sat¬ 
iny  lustre. 


Very  Rare  1927-S 


71  1927-S  MS-64  (PCGS).  A  lightly  toned  lustrous  gem  of  this  key 

date,  a  rare  issue  in  any  grade,  and  a  very  rare  issue  at  the  gem  level. 


High-Grade  1927-S  50 


72  1927-S  MS-64  (NGC).  Pale  golden  toning.  The  devices  are  satiny, 

and  the  fields  have  a  texture  intermediate  between  satiny  and 
prooflike.  Although  readily  available  in  EF  and  lower,  gem-quality 
examples  constitute  just  a  tiny  proportion  of  the  survivors. 


Lustrous  Gem  1928-S  5# 


(photo  enlarged  to  twice  actual  size) 

73  1928-S  MS-65  (PCGS).  Lightly  toned  lustrous  surfaces.  Very 

sharply  struck,  and  rare  thus.  Another  “find”  for  the  specialist. 
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Gem  1937-D  3-Legged  5 


(photo  enlarged  to  twice  actual  size) 

74  1937-D  3-Legged.  MS-64  (NGC).  Easily  among  the  most  popular 

and  desirable  of  all  U.S.  error  coins  and  avidly  sought  in  all  grades. 
Attractive  iridescent  gold  and  blue  highlights.  Hard  to  find  this  nice. 

The  3-Legged  reverse  is  said  to  have  been  created  when  an  inexperienced  Denver  Mint 
employee  used  an  emery  stick  to  remove  clash  marks  from  a  typical  four-legged  reverse 
die.  Although  the  treatment  succeeded  in  removing  the  clash  marks,  it  also  effaced  the 
buffalo's  right  foreleg. 


75  1937-D  3-Legged.  MS-63  (NGC).  Fully  lustrous  with  warm  golden 

toning. 


on  frosty  surfaces.  A  scarce  and  eagerly  sought  variety. 

HALF  DIMES 


Uncirculated  1794  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

77  1794  Valentine-2.  MS-63.  Mostly  brilliant  with  some  splashes  and 

blushes  of  gold.  Both  the  obverse  and  reverse  show  excellent  cen¬ 
tering  and  complete  dentilation.  Very  possibly  a  high  Condition 
Census  example  of  the  die  variety.  Housed  in  an  ANACS  Cache 
holder  wherein  it  is  noted  that  this  piece  has  been  lacquered. 

f'rom  Stack's  sale  of  May  1957,  Lot  149;  Subsequently  offered  in  the 
Robison  Collection  sale  of  February  1982,  Lot  807,  and  later  in  Stack’s 
session  of  Auction  ‘82,  Lot  65. 


Lovely  1794  V-4  Half  Dime 


78 


(photo  enlarged  to  twice  actual  size ) 

1794  V-4  AU-50  (NGC).  Rarity-5.  Value  of  EF-40.  Golden  gray  iri¬ 
descence,  with  a  scattering  of  tiny  surface  marks.  Only  between  30 
and  75  examples  of  the  die  varieties  are  thought  to  exist. 

Half  dimes  with  the  distinctive  Flowing  Hair  design  were  coined  only  in  1794  and 
1795. 


Attractive  1795  Half  Dime 

Valentine-4,  Rarity-4 


( photo  enlarged  to  twice  actual  size) 

79  1795  Flowing  Hair.  V-4.  EF-40.  Rarity-4.  A  pleasing  specimen  of 

Robert  Scot’s  Flowing  Hair  half  dime  design  type.  Struck  from 
clashed  dies,  typical  for  the  variety.  Lustrous  silver  gray  at  the  cen¬ 
ters,  with  blue  and  gold  peripheral  toning. 


Pleasing  1800  Half  Dime 


(photo  enlarged  to  twice  actual  size ) 

80  1800  V-l.  EF-45.  Rarity-3.  A  nice  coin  for  the  grade,  with  most  de¬ 

sign  elements  plainly  visible  to  the  unaided  eye.  An  attractive 
specimen  with  pearl  gray  and  rose  toning  on  fairly  lustrous  sur¬ 
faces. 
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Proof  1829  Half  Dime 


81  1829  V-2.  Proof-62.  Boldly  struck  with  most  design  features  defined 

to  full  advantage.  Delicately  toned  in  intermingled  golden  gray  and 
blue.  The  mirror  fields  contrast  sharply  with  frosty  devices. 

Walter  Breen  listed  the  V-2  die  combination  as  having  been  used 
to  strike  Proof  1829  half  dimes,  and  enumerated  six  examples  in 
his  Encyclopedia  of  U.S.  and  Colonial  Proof  Coins. 

Proofs  of  any  denomination  dated  prior  to  1850  are  offered  at  auc¬ 
tion  only  occasionally  and  are  always  worth  serious  consideration. 

From  NASCA ’s  sale  of  the  Duncan  Collection,  July  1980,  Lot  115. 


Outstanding  MS-65  1840  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

85  1840  Drapery.  MS-65  (NGC).  Mostly  golden  gray  toning,  with 

blushes  of  gunmetal-blUe  on  the  reverse.  Hints  of  prooflike  charac¬ 
ter  can  be  seen  in  the  fields  of  both  surfaces.  It  is  likely  that  no 
more  than  a  handful  of  specimens  of  comparable  quality  exist. 

NGC  Census:  8;  none  finer. 


Glittering  Gem  1833  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

82  1833  V-l.  MS-66  (NGC).  The  obverse  of  this  coin  is  mirrorlike  and 

resembles  a  full  Proof.  The  reverse  is  lustrous  and  frosty.  A  prize 
coin  for  the  discriminating  buyer,  a  splendid  gem  in  every  regard. 

Magnificent  1837  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

83  1837  Liberty  Seated.  No  Stars.  Peak-Topped  1  in  Date.  MS-66 

(NGC).  Pale  golden  brown  toning  in  the  central  areas  changes  to  a 
vivid  electric  blue  at  the  rims.  Liberty  Seated  half  dimes  without 
obverse  stars  were  produced  at  the  Philadelphia  Mint  only  in  1837. 

The  Liberty  Seated  obverse  without  stars  was  inspired  by  Christian  Gobrecht's  1836 
silver  dollar,  also  Liberty  Seated,  without  obverse  stars.  This  motif  was  struck  on  half 
dimes  and  dimes  at  Philadelphia  in  1837  and  at  New  Orleans  in  1838  (1838-0). 


(photo  enlarged  to  twice  actual  size) 

84  1838  Small  Stars.  MS-65  (NGC).  Fully  lustrous.  Toned  in  pearl 

gray,  with  wisps  and  blushes  of  blue,  violet,  and  golden  brown. 


DIMES 


86  1796  John  Reich-2.  F-12/VF-20.  Rarity-4.  Medium  gray  surfaces 

with  intermingled  pink,  gold,  and  blue  highlights.  A  tiny  mark  is 
noted  between  the  words  UNITED  STATES.  The  authors  of  the 
John  Reich  dime  reference  note  that  only  between  5%  and  10%  of 
all  1796  dimes  were  struck  from  the  JR-2  die  combination. 

While  in  the  silver  series  the  half  dime,  half  dollar,  and  dollar  were  produced  bearing 
the  date  1794  (although  the  half  dimes  dated  1794  were  not  struck  until  early  1795),  it 
was  not  until  1796  that  the  dime  and  quarter  made  their  appearances.  Therefore,  there  is 
no  Flowing  Hair  counterpart  to  the  dime.  The  earliest  motif  is  as  here  offered,  the 
Draped  Bust  obverse  in  combination  with  the  socalled  Small  F.agle  reverse. 


Gem  MS-64  1825  Dime 

Possibly  Finest  Known  JR-2 


(photo  enlarged  to  twice  actual  size) 

87  1825  JR-2.  MS-64  (PCGS).  A  splendid  dazzling  gem;  brilliant,  lus¬ 

trous  surfaces  with  a  hint  of  golden  toning.  Certainly  one  of  the 
finest  in  existence  anywhere!  The  book.  Early  United  States  Dimes 
1796-1837,  notes  that  the  finest  seen  is  MS-63.  Quality  such  as  this 
is  rarely  encountered. 
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Gem  Proof-64  1835  Dime 


( photo  enlarged  to  twice  actual  size) 

88  1835  JR-4.  Proof-64  (PCGS).  Boldly  struck,  with  frosty  devices  and 

nicely  reflective  fields.  The  central  areas  exhibit  pearl  gray  toning 
changing  to  golden  brown  and  electric  blue  at  the  rims.  On  the 
obverse  all  of  the  stars  show  their  radials,  and  on  the  reverse,  the 
eagle’s  plumage  is  about  as  sharp  as  could  be  desired.  The  authors 
of  the  John  Reich  dime  book,  writing  in  the  early  1980s,  were 
aware  of  just  three  Proof  impressions  from  the  JR-4  die  combina¬ 
tion.  A  prize  for  the  numismatic  connoisseur. 


Brilliant  Gem  MS-64  1835  Dime 


89  1835  JR-5.  MS-64  (PCGS).  Rarity-1.  Brilliant.  The  devices  are 

frosty,  and  the  fields  have  a  texture  intermediate  between  satiny 
and  prooflike.  Most  design  features  are  boldly  delineated  includ¬ 
ing  the  obverse  stars,  all  of  which  show  their  radials.  Distinguished 
by  the  presence  of  a  tiny  toning  spot  above  the  8  in  the  date. 


Superb  1837  Liberty  Seated  10£ 


(photo  enlarged  to  twice  actual  size) 

90  1837  Liberty  Seated,  No  Stars.  MS-66  (NGC).  Small  Date,  Round- 

Top  3.  Pale  golden  gray  iridescence  on  frosty  surfaces.  Wisps  of 
golden  brown  and  gunmetal-blue  enhance  the  rims.  Although  the 
variety  is  not  particularly  rare  in  lower  grades,  only  a  tiny  propor¬ 
tion  of  Mint  State  specimens  could  match  the  quality  offered  here. 
A  prize  for  the  advanced  collector. 

The  1837  Liberty  Seated  dime  without  obverse  stars,  and  also  its  counterpart  in  the 
half  dime  series  were  inspired  by  Gobrecht’s  beautiful  starless  obverse  silver  dollar  dated 
1836,  minted  to  the  extent  of  1,600  coins  and  largely  placed  into  circulation.  The  ab¬ 
sence  of  stars  on  the  obverses  of  these  silver  coins  give  each  a  cameo  quality  and  serves  to 
accent  the  figure  of  Miss  Liberty. 

NGC  Census:  8;  2  finer  (MS-67  finest). 


91  1838  Large  Stars.  MS-65  (PCGS).  Fully  lustrous.  Warm  golden 

brown  toning  enhances  the  central  areas.  Wisps  of  pleasing  aqua¬ 
marine  can  be  seen  at  the  rims.  Outstanding  both  technically  and 
aesthetically. 


Superb  Gem  1853  With  Arrows 


92 


(photo  enlarged  to  twice  actual  size) 

1853  Arrows.  MS-66  (NGC).  Brilliant,  satiny  surfaces.  A  creme  de  la 
creme  specimen  of  the  first  year  of  this  new'  design  type. 

c 

v. 

Remarkable  Gem  1864-S 


(photo  enlarged  to  twice  actual  size) 

93  1864-S  MS-65  (NGC).  A  remarkable  gem  specimen  believed  to  be 

one  of  the  top  two  or  three  finest  known.  Deeply  lustrous,  frosty 
surfaces  with  light  toning.  Extremely  sharply  struck.  An  outstand¬ 
ing  specimen  that  will  form  the  centerpiece  of  any  advanced  Lib¬ 
erty  Seated  dime  collection. 

Although  230,000  1864-S  dimes  were  minted,  these  circulated  on  the  West  Coast  and 
also  were  shipped  to  the  Orient.  No  silver  coins  were  in  circulation  in  the  East  at  the 
time.  Numismatic  interest  in  mintmarks  was  absent,  and  the  survival  of  specimens  in 
grades  such  as  this  was  strictly  a  matter  of  chance.  Although  the  1864  Philadelphia  Mint 
dime  has  a  very  low  mintage  of  just  1 1,000  coins,  in  terms  of  surviving  pieces  today  it  is  a 
dozen  times  more  available  than  the  1864-S.  The  patterns  of  distribution  and  collecting 
in  1864  provide  the  key. 


Prooflike  Gem  1866  Dime 


94  1866  MS-64  (PCGS).  A  superb  specimen  of  one  of  the  lowest-mint- 

age  issues  in  the  dime  series.  Only  8,000  business  strikes  were 
made.  Even  in  well-worn  condition  the  1866  is  recognized  as  a 
major  rarity.  Gems  of  this  calibre  are  exceedingly  rare. 
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Gem  Proof  1872  Dime 


95  1872  Proof-65  (PCGS).  A  gem  survivor  from  a  mintage  of  950 

Proofs.  Richly  toned  in  shades  of  gold  and  blue.  Scarce  this  nice. 
PCGS  Population:  10;  4  finer,  all  Proof-66. 

Famous  1885-S  Rarity 


96  1885-S  EF-45.  Very  low  mintage.  Even  so,  the  1885-S  is  more  elu¬ 

sive  than  even  the  low  production  figure  would  seem  to  indicate.  A 
major  opportunity  for  the  Liberty  Seated  dime  specialist. 


Uncirculated  1942/1  10# 


( photo  enlarged  to  twice  actual  size) 

100  1942/1  Overdate.  MS-61  (ANACS  Cache).  Attractive  golden  gray 

iridescence  on  frosty  surfaces.  One  of  the  nicest  examples  we’ve 
seen  in  recent  times. 

The  1942/1  Overdate  die  was  made  in  the  autumn  of  1941  when  obverse  dime  dies  for 
both  1942  and  1941  were  being  prepared.  The  die  was  first  impressed  with  a  1941-dated 
hub,  annealed,  and  then  inadvertently  impressed  with  a  1942-dated  hub.  The  blunder 
evidently  remained  undiscovered  until  hundreds  or  perhaps  thousands  of  dimes  had 
been  produced.  Collectors  first  learned  of  the  existence  of  the  1942/1  Overdate  dimes 
in  1943. 


Frosty  Gem  1897-0  Rarity 


20-CF-NT  PIECE 


97  1897-0  MS-64  (PCGS).  Lustrous  gem.  A  deeply  frosty  coin;  one  of 

the  finest  we  have  ever  seen  or  handled  of  this  New  Orleans  Mint 
issue.  The  Barber  dime  specialist  will  truly  appreciate  this  beauty. 


Frosty  Gem  192 1-D  Dime 


98  192 1-D  MS-65  (NGC).  Nearly  full  bands.  A  brilliant,  frosty  speci¬ 

men  of  the  lowest-mintage  issue  in  the  series.  Superb  aesthetic  ap¬ 
peal  and  high  numerical  grade  combined. 

Superb  Gem  1924-D  10# 


99  1924-D  MS-65  Full  Bands  (NGC).  A  superb  gem  specimen  of  an 

issue  that  is  rarely  seen  in  this  quality.  A  major  opportunity  for  the 
Mercury  dime  specialist. 


Brilliant  Gem  1875-CC  20# 


(photo  enlarged  to  twice  actual  size) 

101  1875-CC  MS-64  (PCGS).  A  brilliant,  frosty  gem  specimen  of  the 

only  readily  collectible  Carson  City  coin  of  this  short-lived  denomi¬ 
nation.  Sharply  struck,  too!  All  in  all,  this  adds  up  to  a  great  oppor¬ 
tunity  for  the  discriminating  buyer. 
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Quarter  Dollars 


Lustrous  MS-60  1804  250 

Lovely  Condition  Census  Example 


102  1804  Browning-1.  MS-60  (PCGS).  Rarity-3  to  4.  Gunmetal-gray 

surfaces  exhibit  golden  brown  and  blue  highlights.  Beautifully  cen¬ 
tered,  with  complete  dentilation  on  both  the  obverse  and  reverse. 
Overall,  the  striking  is  quite  good,  but  with  some  normal  lightness 
on  two  of  the  stars  above  the  eagle,  which  in  no  way  detracts  from 
the  coin,  as  this  feature  is  standard. 

The  1804  has  long  been  appreciated  as  the  key  issue  in  the 
Draped  Bust  obverse,  Heraldic  Eagle  reverse  quarter  series.  Only 


6,738  pieces  were  issued  during  the  year.  Uncirculated  examples 
are  especially  rare  and  desirable.  The  Condition  Census  for  the 
variety,  as  listed  in  the  updated  Browning  quarter  dollar  book,  is: 
66-63-62-60-60-60. 

From  our  sale  of  the  Norweh  Collection,  March  1988,  Lot  1513,  where 
it  was  conservatively  graded  as  AU-55. 

PCGS  Population:  2;  3  finer  (MS-64  finest). 
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Lustrous  1805  Quarter 


103  1805  B-l.  AU-50.  Rarity-5.  A  very  attractive  specimen  with  irides¬ 

cent  toning.  One  of  the  finest  seen  of  this  early  date. 


Lovely  MS-63  1815  Quarter 

Counterstamped  E  Above  Cap 


(photo  enlarged  to  twice  actual  size) 


104  1815  B-l.  MS-63  (NGC).  Counterstamped  E  above  Miss  Liberty’s 

cap  as  illustrated.  Frosty  and  attractive.  The  central  areas  exhibit 
delicate  pearl  gray  iridescence,  changing  to  a  delicate  golden 
shade  peripherally. 

Walter  Breen  commented  on  the  variety  in  the  updated  Browning  quarter  dollar  book 
as  follows: 


“I  conjectured  in  1982  that  these  coins  might  have  been  school  prizes  (E=English, 
L=Latin);  kept  with  other  prizes,  not  spent.  Gale  Harington  reports  that  several  dozen 
with  an  E  or  L  counterstamp  turned  up,  1968-1972,  in  the  [numismatic  market  in  the] 
Tri-State  Area,  from  eastern  Ohio  to  western  Pennsylvania.  Others  turned  up  in  the  Al¬ 
bany,  NY  area  in  the  same  period.  According  to  Robert  W.  Miller,  Sr.,  the  E  s  are  more 
often  seen  on  1815s.  .  .  ." 


Gem  MS-64  1821  Quarter 

High  Condition  Census 


105  1821  B-3.  MS-64  (PCGS).  A  Condition  Census  gem.  Rarity-2.  Par¬ 

tially  brilliant  with  tinges  and  blushes  of  pale  golden  gray.  The  de¬ 
vices  are  frosty  and  the  fields  exhibit  considerable  prooflike  char¬ 
acter.  Most  of  the  central  design  features  show  bold  definition,  in¬ 
cluding  Miss  Liberty’s  hair  and  drapery  details  on  the  obverse  and 
the  eagle’s  plumage  on  the  reverse.  Close  examination  reveals  a 
tiny  drift  mark  in  front  of  Miss  Liberty’s  chin.  The  Condition  Cen¬ 
sus  for  the  variety,  as  listed  in  the  updated  edition  of  the  Browning 
quarter  dollar  book,  is:  65-64-63-60+-60-60. 


Bowers  and  Merena  Experience! 

Of  the  top  10  world’s  record  coin  auction  prices,  we 
hold  six,  including  five  of  the  top  seven!  When  the 
world's  most  valuable  collection  was  sold  (the  $2:>  mil¬ 
lion  Garrett  Collection  of  U.S.  Coins  owned  by  The 
Johns  Hopkins  University),  we  sold  it.  When  the  second 
most  valuable  collection  was  sold  (the  $20  million  Norweb 
Collection),  we  sold  it.  Over  a  span  of  many  years  we 
have  sold  more  than  $200  million  worth  of  coins  for  over 
10,000  consignors.  When  it  comes  to  experience,  we 
offer  what  you  are  seeking.  Whether  you  have  a  group  of 
coins  worth  $2,000  (our  minimum  due  to  bookkeeping 
considerations)  or  $25  million,  you  have  come  to  the 
right  place! 
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Gem  Proof-65  1827/3  Restrike  Quarter 


106  1827/3  B-2.  Square  Base  2  on  Reverse.  Restrike.  Proof-65 

(NGC).  High  Rarity-6.  A  lovely  gem  example  toned  in  pleasing 
shades  of  blue,  lilac,  and  golden  brown.  The  centering  is  excellent, 
and  most  of  the  central  design  features  are  boldly  delineated. 

The  obverse  is  the  regular  die  of  the  year,  Browning-1.  The  re¬ 
verse  is  the  regular  die  of  1819,  Browning-2,  having  a  flat-base  2  in 
the  denomination.  Impressions  of  these  dies  are  thought  to  have 
been  struck  at  the  Mint  many  years  subsequent  to  1827,  in  order 
to  supply  collectors  with  examples  of  an  extremely  rare  date. 
Walter  Breen  suggested  that  they  were  made  circa  1858  to  1860. 
The  updated  version  of  the  Browning  quarter  dollar  book  enu¬ 
merates  only  14  different  specimens. 


This  specimen  is  exF.C.C.  Boyd.,  “World’s  Greatest  Collection,  ’’Lot  90. 

“Fred"  Boyd,  as  he  was  known,  was  one  of  America’s  most  prominent  numismatists 
during  the  first  half  of  the  present  century.  His  numismatic  disciplines  were  many,  and 
ranged  from  colonials  and  tokens  to  regular  issues  to  patterns.  Many  of  his  regular  issue 
silver  and  gold  coins  were  sold  under  the  name  “The  World's  Greatest  Collection”  by 
Abe  Kosoff  and  Abner  Kreisberg  through  the  Numismatic  Gallery,  in  New  York,  1945- 
1946.  Boyd  was  a  true  connoisseur  and  endeavored  to  obtain  the  finest  quality  possible. 
Almost  alone  among  his  peers,  Boyd  recognized  the  difference  between  business  strike 
and  Proof  format  specimens  and  for  many  Philadelphia  Mint  series  endeavored  to  ob¬ 
tain  one  of  each.  On  the  contrary,  most  other  numismatists  were  satisfied  with  a  Proof, 
especially  if  a  Proof  was  easier  to  find  than  a  business  strike,  as  was  often  the  case. 

In  our  past  sales  we  have  handled  many  pieces  with  the  Boyd  pedigree,  including  a 
number  of  remarkable  specimens  associated  with  the  American  colonial  series. 


42 


BOWERS  AND  MERENA 


The  Rarities  Sale 


107  1838  Liberty  Seated.  MS-63.  Warmly  toned  in  blue,  green,  and 

golden  brown.  The  eagle’s  feather  and  claw  details  are  nicely  delin¬ 
eated.  A  few  scarcely  noticeable  hairline  marks  are  present  on  Miss 
Liberty’s  neck  and  chest.  First  year  of  issue  of  the  Liberty  Seated  type. 


Uncirculated  Small  Date  1842-0  250 


( photo  enlarged  to  twice  actual  size) 

108  1842-0  Small  Date.  MS-61  (NGC).  Fully  lustrous.  Both  surfaces 

have  gunmetal  toning  with  delicate  pink  and  blue  highlights.  Most 
design  details  are  sharp  including  the  obverse  stars,  all  of  which 
show  their  radials.  The  eagle’s  plumage  is  deeply  delineated.  All  of 
the  lines  .on  both  shields  are  clear  and  distinct.  The  1842-0  Small 
Date  quarter  ranks  among  the  most  desirable  varieties  in  the  Lib¬ 
erty  Seated  series.  Walter  Breen  considered  the  variety  to  be  virtu¬ 
ally  unobtainable  in  EF  and  higher.  Larry  Briggs  lists  the  variety  as 
Rarity-7  above  the  VF  level  and  was  aware  of  only  one  Mint  State 
specimen  when  he  wrote  his  Comprehensive  Encyclopedia  in  1991. 


Gem  MS-64  1854  Quarter 


109  1854  Arrows.  MS-64  (PCGS).  Pale  golden  toning  enhances  the 

frosty  surfaces.  An  attractive  example  of  this  popular  two-year  de¬ 
sign  type.  Worth  a  generous  bid  from  the  alert  specialist. 


Possibly  Finest  1856-0  Quarter 


(photo  enlarged  to  twice  actual  size) 

110  1856-0  MS-65  (PCGS).  The  one  and  only  certified  at  this  grade 

level  by  PCGS  as  of  April  1995;  none  finer.  Frosty  surfaces,  very 
well  struck,  overlaid  with  mottled  gold,  light  magenta,  and  gray.  A 
very  pleasing  specimen  in  all  regards,  and  certainly  a  most  memo¬ 
rable  Liberty  Seated  quarter  for  the  specialist. 

This  piece  is  from  the  1982  ANA  Sale  (Steve  Ivy)  Lot  2140,  then  to 
Paramount  International  Coin  Company,  Auction  84,  Lot  636,  in  July 
1984;  then  to  NARCO  A,  Auction  '85,  Lot  158,  July  1985. 

Coins  of  New  Orleans  minted  prior  to  the  Civil  War  were  not  collected  by  numisma¬ 
tists  at  the  time,  not  even  the  Mint  Cabinet  was  motivated  to  save  examples.  This  may 
seem  unusual  today,  but  not  until  the  popularity  of  Augustus  G.  Heaton's  book.  Mint 
Marks  (published  in  1893),  did  collectors  pay  much  attention  to  mint  letters.  Rather,  they 
collected  only  by  date  sequence.  It  really  made  no  difference  whether  a  coin  had  an  O.  S, 
CC,  or  other  letter.  Because  of  this,  nearly  all  Mint  State  Liberty  Seated  quarters  from 
branch  mints  are  elusive,  particularly  for  the  earlier  years  of  the  design. 


Ill  1858  MS-64.  Fully  brilliant.  The  devices  are  frosty  and  the  fields 
are  satiny.  Very  appealing  from  the  aesthetic  perspective. 
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Fantastic  Mint  State  1858-S  250 


(photo  enlarged  to  twice  actual  size) 

112  1858-S  MS-62  (PCGS).  The  finest  graded  by  PCGS,  and  the  only 

one  graded  at  this  level.  Sharply  struck,  brilliant,  and  highly  lus¬ 
trous.  A  truly  outstanding  specimen  of  an  issue  which  is  a  major 
rarity  in  a  grade  such  as  EF  or  AU,  and  which  in  the  Guide  Book  of 
United  States  Coins  is  unpriced  in  MS-60  and  in  any  higher  grades. 
Over  a  long  period  of  years  the  vast  majority  of  cabinets  of  Liberty 
Seated  quarters  have  lacked  a  high-grade  specimen  of  1858-S. 

Apparently  the  entire  issue  of  1858-S  was  placed  into  circulation  and/or  shipped  to 
the  Orient  (there  was  a  great  call  for  silver  coins  to  be  shipped  to  China  at  the  time,  and 
in  the  following  year,  1859,  20,000  Liberty  Seated  silver  quarters  were  specifically  struck 
for  this  purpose).  San  Francisco  Mint  silver  coins  of  various  denominations  filled  this 
need.  Once  they  arrived  in  the  Orient,  most  were  converted  to  bullion. 


Possibly  Finest  1865-S  Quarter 


( photo  enlarged  to  twice  actual  size) 

113  1865-S  MS-65  (NGC).  The  finest  graded  by  NGC,  and  the  only 

one  at  this  level.  Lustrous  and  frosty  with  delicate  golden  toning. 
Sharply  struck.  Another  superb  quarter  that  will  excite  the  special¬ 
ist  and  be  forever  remembered.  The  1865-S  is  a  major  rarity  in  EF 
or  AU,  and  in  MS-60  an  offering  would  be  memorable.  The 
present  MS-65  coin  is  truly  breathtaking— a  landmark! 

Only  41,000  were  struck;  most  were  probably  shipped  to  the  Orient  and  melted. 


Possibly  Finest  1869-S  Quarter 


( photo  enlarged  to  twice  actual  size) 

1 14  1869-S  MS-65  (NGC).  Finest  graded  by  NGC,  with  no  others  at  this 

level.  Sharply  struck  and  lustrous  with  mottled  medium  iridescent 
toning.  Almost  “impossible”  quality  for  a  coin  which  when  seen  in 
high  grades  is  apt  to  be  in  EF  or  AU.  Even  in  MS-60  a  £i>in  would  be 
memorable,  an  MS-61  more  memorable  yet— and  irt' MS-65  as  of- 
fered  here,  it  is  quite  possibly  a  once-in-a-lifetime  opportunity. 

The  Liberty  Seated  specialist  knows  well  that  of  the  denominations  of  half  dime,  dime, 
quarter,  and  half  dollar,  as  a  class  quarter  dollars  are  rarer  than  any  other.  The  present 
offering  includes  several  landmark  examples,  the  likes  of  which  may  not  be  seen  again 
for  a  long  time. 


Superb  Gem  1870  Quarter 


(photo  enlarged  to  twice  actual  size) 


115  1870  MS-66  (PCGS).  One  of  two  graded  MS-66  by  PCGS,  with 

none  higher.  Lustrous  surfaces  with  pale  golden  gray  toning  on 
the  obverse,  light  golden  toning  on  the  reverse.  Sharply  struck.  An 
extreme  rarity  at  this  Mint  State  level. 

In  1870  the  Mint  produced  1,000  Proof  quarter  dollars,  satisfying  demand  for  anyone 
wishing  to  save  this  dale.  At  the  time  there  was  no  particular  differentiation  made  be¬ 
tween  Mint  State  and  Proof,  whereas  today  in  1995,  they  are  treated  separately.  A  coin 
can  be  relatively  rare  in  Proof  and  common  in  Mint  State  or  vice  versa.  In  this  particular 
instance,  very  few  high-grade  Mint  State  1870  quarters  were  saved. 
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Classic  187 1-CC  25* 

Impressive  EF-40  Example 


( photo  enlarged,  to  twice  actual  size) 

116  187 1-CC  EF-40  (PCGS).  Pale  golden  gray  iridescence,  with  wisps 

of  pale  blue  at  the  obverse  border.  Wisps  of  frosty  lustre  can  be 
seen  around  the  stars,  letters  and  numerals. 

The  187 1-CC  is  really  far  more  elusive  than  its  mintage  figure  of  10,890  pieces  sug¬ 
gests.  Perhaps  no  more  than  75  to  125  examples  could  be  accounted  for  today  in  all 
grades.  It  is  possible  that  many  examples  remained  unissued  and  were  melted  into  bul¬ 
lion  after  the  weight  standard  of  the  denomination  was  changed  in  1873. 


Gem  187 1-S  Quarter  Rarity 


(photo  enlarged  to  twice  actual  size) 

1 17  187 1-S  MS-65  (PCGS).  One  of  just  two  graded  by  PCGS  at  this 

level,  with  none  higher.  Sharply  struck  and  very  lustrous.  Medium 
golden  gray  toning.  Another  example  of  an  issue  which  in  Mint 
State  is  a  major  rarity,  with  MS-60  cataloguing  $3,000  in  the  current 
Guide  Book.  MS-65?  Forget  it!  It  may  well  be  the  case  that  if  you  do 
not  acquire  this  piece  for  your  cabinet,  you  may  go  years  or  even 
forever  without  it. 


Gorgeous  Gem  1872  Quarter 


(photo  enlarged  to  twice  actual  size) 

118’  1872  MS-65  (NGC).  The  only  one  graded  at  this  level  by  NGC, 

with  one  graded  higher  (MS-66).  Deeply  struck  and  especially 
frosty.  Pleasing  lilac  and  gray  iridescence  with  some  splashes  of 
electric  blue,  particularly  at  the  borders.  Undoubtedly  from  an 
old-time  collection,  as  quality  of  this  type  is  not  often  seen. 

This  is  another  instance  in  which  numismatists  saved  Proofs  (950  minted)  thus  satisfy¬ 
ing  the  demand  for  this  date.  Business  strikes  were  ignored,  fell  through  the  cracks,  and 
survived  only  as  a  matter  of  chance.  Today  a  business  strike  in  MS-65  is  many  orders 
rarer  than  a  Proof-65  specimen. 


Possibly  Finest  1873-S  Arrows  Quarter 


119  1873-S  Arrows  at  Date.  MS-65  (PCGS).  Only  specimen  graded  by 

PCGS  at  this  level,  none  higher.  Brilliant  and  lustrous  with 
splashes  of  brown  and  iridescent  toning.  Very  sharply  struck. 

This  is  a  truly  extraordinary  quarter  not  only  because  of  its  abso¬ 
lute  rarity  in  MS-65,  but  due  to  its  rarity  in  any  high  grade.  Even  an 
MS-60  or  MS-61  piece  would  be  notable. 

In  1873  numismatists  desired  a  specimen  of  this  date  and  were  satisfied  by  acquiring  a 
Proof  from  Philadelphia.  The  With  Arrows  quarters  of  Carson  City  and  San  Franc  isco 
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were  virtually  if  not  completely  ignored,  went  into  circulation,  and  survived  only  as  a 
matter  of  chance.  The  With  Arrows  feature,  used  only  in  1873  and  1874  in  the  With 
Motto  series,  adds  extra  interest.  There  were  just  two  varieties  of  San  Francisco  Mint 
With  Arrows  quarters,  1873-S  and  1874-S,  with  1873-S  being  by  far  the  rarer  (a  small 
hoard  of  several  dozen  1874-S  quarters  found  in  Mexico  was  distributed  a  few  decades 
ago— we  participated  in  the  sale  of  them). 


120  1880  Proof-64  Cameo  (ANACS  Cache).  “Type  II”  reverse  with  the 

letters  TATE  spaced  apart  at  their  bases.  Pale  golden  toning.  The 
frosty  design  elements  contrast  beautifully  with  the  glittering  mir¬ 
ror  fields.  Only  1,355  Proofs  were  coined  during  the  year. 


Key  MS-62  1896-S  Quarter 


( photo  enlarged  to  twice  actual  size) 

121  1896-S  MS-62  (PCGS).  Golden  gray  toning  enhances  the  frosty 

surfaces.  On  the  obverse  all  the  stars  show  their  radials.  On  the 
reverse  the  eagle’s  feather  and  claw  details  are  boldly  delineated. 
The  1896-S  quarter  ranks  among  the  most  desirable  Barber  issues 
in  Uncirculated  grade.  A  prize  for  the  advanced  collector. 

PCGS:4243028.  The  holder  simply  designates  this  as  an  1896  quarter,  without  men¬ 
tion  of  the  S  mintmark. 


Superb  Gem  Proof  1905  Quarter 


122  1905  Proof-66  (PCGS).  A  superb  gem  Proof.  Just  727  specimens  of 

this  date  were  coined  in  the  Proof  format.  Vividly  toned  in  irides¬ 
cent  shades  of  sky  blue  and  silver  gray. 

PCGS  Population:  12;  4  finer,  highest  Proof-68. 


Gem  1913-S  Quarter  Rarity 

Mintage:  40,000 


123  1913-S  MS-64  (NGC).  A  low-mintage  rarity,  one  of  just  40,000 

quarters  dollars  of  the  date  coined  in  San  Franciscor*No  regular 
issue  20th-century  copper,  nickel,  or  silver  coin  has  a  lower  busi¬ 
ness  strike  mintage;  indeed,  very  few  gold  coins  of  the  same  era 
have  smaller  mintages!  Well  struck  and  aesthetically  appealing.  A 
brilliant,  lustrous  specimen  that  will  see  spirited  bidding  activity. 

There  are  three  major  rarities  in  the  Barber  quarter  series:  the  1896-S,  the  1901-S,  and 
the  1913-S.  Traditionally  these  are  the  obstacles  to  completing  a  set.  The  number  of  Mint 
State  1913-S  quarters  is  not  known,  but  it  is  very  small  as  the  mintage  would  indicate.  It  is 
believed  that  A.C.  Gies  of  Pittsburgh,  PA,  once  had  a  roll  of  these— 40  coins— dispersed 
many  decades  ago.  Quite  possibly  this  accounts  for  the  majority  in  existence  today. 

NGC  Census:  8;  5  finer,  highest  MS-66. 


Celebrated  1916  Standing  Liberty  250 

Attractive  MS-62  Example 


124  1916  Standing  Liberty.  MS-62  (PCGS).  A  lovely  lustrous  example 

toned  in  intermingled  gold  and  lilac-gray  shades.  The  1916  Stand¬ 
ing  Liberty  quarter  has  long  been  esteemed  as  a  key  issue  in  the 
quarter  dollar  series  and,  indeed,  ranks  among  the  foremost  nu¬ 
mismatic  delicacies  of  the  20th  century. 

As  curious  as  it  may  seem  today,  when  the  new  Standing  Liberty  quarter  design  was 
released  in  1916-1917  and  was  enthusiastically  acclaimed  by  numismatists,  relatively  few 
dealers  handled  them.  In  an  era  before  coin  albums,  holders,  and  folders  had  been  in¬ 
vented,  collecting  by  date  and  mint  sequence  was  not  a  popular  discipline  on  a  wide¬ 
spread  basis.  Accordingly,  most  collectors  were  happy  with  the  easily  obtained  1917- 
dated  version  of  the  new  design  and  made  no  particular  effort  to  seek  out  the  much 
rarer,  low-mintage  1916. 

Henry  Chapman,  the  Philadelphia  dealer,  probably  had  as  many  as  anyone,  for  he  ad¬ 
vertised  them  over  a  period  of  years.  However,  others  in  the  professional  fraternity  did 
not  follow  suit.  Today,  Mint  State  examples  are  major  rarities. 
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( photo  enlarged  to  twice  actual  size) 

125  1916  Standing  Liberty.  MS-61  (NGC).  A  key  date  rarity,  one  of 

just  52,000  specimens  coined  in  the  first  year  of  the  Standing  Lib¬ 
erty  quarter  series.  Lustrous  and  satiny  iridescent  gold  surfaces.  A 
popular  issue  that  seldom  fails  to  generate  strong  bidding  activity. 


1916  Standing  Liberty  2 5 *  Rarity 


Gem  Full  Head  1917-D  Type  II  25* 


126  1917-D  Type  II.  MS-65  Full  Head  (NGC).  A  brilliant,  lustrous  gem 

specimen  of  this  early  issue.  Its  equal  would  be  very  difficult  to 
find. 


Full-Head  Gem  1924-D  25* 


HALF  DOLLARS 


Desirable  1794  Half  Dollar 


128  1794  Overton-101.  F-12/VF-20.  Rarity-3  to  4.  Pearl  gray  surfaces 

with  some  wisps  and  blushes  of  deeper  toning.  A  tiny  mark  is  noted 
beneath  the  wreath  bow  on  the  reverse,  and  is  mentioned  for  accu¬ 
racy.  Notable  as  the  first  half  dollar  coined  at  the  U.S.  Mint. 


High  Grade  1795  0-102  50* 


127  1924-D  MS-64  FH  (NGC).  A  beautiful  gem  specimen  in  all  re¬ 

gards— brilliant,  lustrous,  sharply  struck,  and  of  outstanding  aes¬ 
thetic  appeal. 


(photo  enlarged  to  twice  actual  size) 

129  1795  0-102.  EF-40  (PCGS).  Condition  Census.  Rarity-5.  An  out¬ 

standing  example,  attractively  toned  with  most  design  features 
boldly  delineated.  Although  Rarity-5  overall,  this  piece  ranks 
among  the  finest  known  examples  of  the  0-102  die  combination. 

From  Stacks's  sale  of  July  1979,  Auction  '79,  Lot  60S 
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Prooflike  1797  Half  Dollar 


Obverse  of  Lot  130 
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Prooflike  1797  Half  Dollar 


130  1797  0-101.  MS-62  (NGC).  Delightful  golden  brown  toning  en¬ 

hances  the  central  areas,  and  wisps  of  electric  blue  ornament  the 
peripheries.  On  the  obverse,  the  striking  of  the  central  portrait  is 
exceptional  and  displays  all  of  Miss  Liberty’s  hair  strands.  There  is 
some  lightness  of  the  stars  at  the  right,  as  usual,  and  above  the  Y  in 
LIBERTY  there  is  a  lightness  of  impression  of  the  denticles.  The 
reverse  is  also  well  struck.  Some  minor  planchet  adjustment 
marks,  normal  for  the  era,  can  be  seen  on  the  reverse,  particularly 
on  the  left  side.  The  fields  are  brilliant  and  prooflike. 

The  die  state  of  the  present  coin  is  slightly  earlier  than  that  of  the 
Norweb  specimen,  Lot  3027  of  our  November  1988  auction.  That 
piece  displayed  a  delicate  break  from  the  second  star  to  Miss 
Liberty’s  hair.  The  comparison  of  the  illustration  of  the  present 
coin  with  the  Norweb  coin  will  be  instructive,  as  both  coins  are  vir¬ 
tually  identical  so  far  as  obverse  striking  is  concerned.  The  re¬ 
verses  too  are  quite  similar,  except  that,  again,  the  Norweb  coin 
was  from  an  advanced  die  state.  Truly,  this  is  a  classic  rarity,  an 
American  numismatic  landmark. 

Most  1797  half  dollars  are  well  worn,  and  even  a  specimen  grad¬ 
ing  EF-45  or  AU-50  would  be  notable,  an  occasion  for  a  numis¬ 
matic  celebration  so  to  speak.  The  present  offering  is  of  incredible 
importance.  Indeed,  the  significance  of  this  specimen  cannot  be 
overemphasized,  as  it  is  one  of  the  very  few  true  Mint  State  ex¬ 
amples  of  this  rarest  of  the  rare  half  dollar  year.  The  number  of 
Uncirculated  specimens  is  very  small.  A  recent  census  of  Uncircu¬ 
lated  examples  of  the  variety  compiled  by  Andrew  Pollock  from  a 
survey  of  more  than  1,000  auction  sales  is  presented  herewith  (not 


necessarily  listed  by  order  of  fineness): 

1)  This  specimen.  NGC:  142051-001.  Bowers  and  Merena,  Au¬ 
gust  1989,  ANA,  Lot  273,  where  it  was  described  as  MS-60  or  finer. 

2)  Mehl,  1922,  Ten  Eyck,  Lot  433;  Newcomer;  Green;  New  Neth¬ 
erlands,  April  1956,  Clarke,  Lot  1196. 

3)  Granberg;  Stack’s,  August  1973,  Hawn,  Lot  8;  Rarcoa,  August 
1981,  Auction  ‘81,  Lot  132. 

4)  Stack’s,  November  1955,  Baldenhofer,  Lot  676;  Bowers  and 
Merena,  November  1988,  Norweb,  Lot  3027. 

5)  Offered  variously  as  VF,  AU,  and  Uncirculated:  Numismatic 
Gallery,  April  1945,  “World’s  Greatest  Collection,”  Lot  62; 
Kagin’s,  September  1972,  Lot  78;  Kagin’s,  January1  197a,  Beveily, 
Lot  134;  Kagin’s,  August  1977,  ANA,  Lot  1394;  Kagin’s,  August 
1987,  Atlanta,  Lot  1220;  Superior,  January  1988,  Shore,  Lot  1732; 
Bowers  and  Merena,  March  1989,  Landmark,  Lot  288,  Superior, 
October  1990,  Lot  3654;  Bowers  and  Merena,  June  1991,  Polis, 
Lot  1366. 

The  1797  half  dollar  is  desirable  from  several  aspects,  most  notably  as  the  most  impor¬ 
tant  American  “type"  coin  in  silver,  and  as  a  rarity  of  which  relatively  few  exist.  The  motif 
combines  the  Draped  Bust  obverse  with  the  Small  Eagle  reverse,  a  style  which  Walter 
Breen,  in  his  recent  Encyclopedia,  describes  as  “among  the  most  mysterious  of  United 
States  coin  types,  as  well  as  among  the  most  elusive."  This  design  was  used  only  for  half 
dollars  dated  1796  and  1797,  and  only  to  the  extent  of  3,918  coins,  divided  among  four 
different  die  varieties. 

The  Draped  Bust  portrait  of  Miss  Liberty  first  appeared  on  the  1795  silver  dollar,  and 
according  to  tradition  was  modeled  from  a  drawing  by  American  artist  Gilbert  Stuar  t 
(best  remembered  for  his  unfinished  portrait  of  Washington,  a  familiar  sight  in  class¬ 
rooms).  Stuart's  model  for  Liberty  is  said  to  have  been  Mrs.  William  Bingham,  the 
former  Ann  Willing,  who  was  a  well-known  beauty  of  her  time. 
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Prooflike  1797  Half  Dollar 


Reverse  of  Lot  130 
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Classic  1797  Half  Dollar 


131  1797  0-101.  AG-3/Fair-2.  Rarity-5.  Warm  golden  gray.  Essentially 

free  of  distracting  marks  and  porosity  with  the  date  clear,  Miss 
Liberty’s  profile  is  clearly  oudined,  LIBERTY  can  be  read,  and  most 
of  the  stars  are  fully  visible.  On  the  reverse  the  eagle  is  nearly  obliter¬ 
ated,  with  just  the  head  still  visible.  Only  a  few  scattered  clusters  of 
leaves  in  the  wreath  still  survive,  and  most  of  the  legend  is  missing. 


Sharp  1805/4  500 


(photo  enlarged  to  twice  actual  size) 

135  1826  0-110.  MS-66  (NGC).  Rarity-2.  A  delightful  gem  example 

having  frosty  devices  and  satiny  fields.  Both  the  obverse  and  re¬ 
verse  have  attractive  golden  toning.  Although  not  a  particularly 
rare  variety  overall,  only  a  tiny  proportion  of  examples  could 
match  the  quality  offered  here.  The  Condition  Census  as  listed  in 
the  most  recent  edition  of  the  Overton  half  dollar  book  is:  67-67- 
65-65-65.  A  prize  for  the  numismatic  perfectionist. 


132  1805/4  0-101.  EF-40  (PCGS).  Bold  overdate.  Lightly  toned  sur¬ 

faces.  Very  pleasing  in  every  respect. 

There  are  no  1804  non-overdated  half  dollars  in  existence.  Hence,  this  overdate  is  the 
closest  one  can  come  to  this  date.  Struck  from  an  obverse  die  dated  1804,  not  used,  and 
overpunched  with  a  5  digit. 


Lustrous  AU  1807  500 


EF-40  1815/2  Rarity 


Spectacular  1826  0-110  500 

Desirable  Condition  Census  Example 


133  1807  0-102.  Draped  Bust.  AU-55  (PCGS).  Highly  lustrous.  An 

outstanding  specimen. 


Gem  MS-64  1831  Half  Dollar 

Condition  Census  0-106  Example 


134  1815/2  0-101.  EF-40  (PCGS).  Attractive  light  golden  and  gray  sur¬ 

faces.  The  most  highly  prized  date  in  the  Capped  Bust  series.  All 
1815  half  dollars  are  overdates,  1815/2. 


136  1831  0-106.  MS-64  (PCGS).  Rarity-3.  Pale  golden  toning  enhances 

the  frosty  surfaces.  Miss  Liberty’s  hair  and  drapery  details  are 
sharp,  and  the  eagle’s  feathers  and  claws  are  boldly  delineated.  Al¬ 
though  the  0-106  die  combination  is  not  particularly  rare  overall, 
only  a  tiny  handful  of  survivors  are  this  nicely  preserved.  The  Con¬ 
dition  Census  for  the  variety  is  listed  as:  65-65-65-65-64. 
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Gem  MS-65  1831  Half  Dollar 

Condition  Census  0-112  Specimen 


(photo  enlarged  to  twice  actual  size) 

137  1831  0-112.  MS-65  (NGC).  Rarity-4.  Warm  golden  gray  toning  en¬ 

hances  the  frosty  surfaces.  Most  of  the  central  design  features 
show  bold  definition.  Magnification  reveals  a  small  abrasion  on 
Miss  Liberty’s  cheek,  which  is  mentioned  for  accuracy’s  sake.  The 
presently  offered  example  ranks  among  the  finest  survivors  of  the 
die  combination.  The  Condition  Census  listed  in  the  Overton  half 
dollar  book  is  65-64-63-58-58. 


Splendid  1834  0-101  Half  Dollar 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

138  1834  Large  Date  and  Letters.  0-101.  MS-65  (NGC).  Frosty  lustre. 

Pale  champagne  toning  in  the  central  areas  deepens  to  a  rich 
golden  shade  peripherally.  Wisps  and  tinges  of  gunmetal-blue  can 
be  seen  at  the  rims.  The  presendy  offered  specimen  ranks  high  in 
the  Condition  Census  for  the  variety,  which  is  presently  listed  as 
65-65-63-63-63. 


Gem  MS-66  1837  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 


139  1837  MS-66  (PCGS).  A  simply  gorgeous  specimen  having  bold 

frosty  devices  and  smooth  satiny  fields.  Both  the  obverse  and  re¬ 
verse  display  delicate  golden  iridescence.  Virtually  all  of  Miss 
Liberty’s  hair  strands  and  facial  details  are  as  sharp  as  could  be 


desired,  and  the  eagle’s  claw  and  feathers  show  superb  definition. 
It  is  difficult  to  imagine  that  more  than  just  a  tiny  handful  of  ex¬ 
amples  could  match  the  quality  offered  here. 

PCGS  Population:  2;  1  finer  (MS-67). 
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Choice  Uncirculated  1838  50# 


Reeded 


Edge 


140  1838  Reeded  Edge.  MS-63  (PCGS).  Reverse  denomination  as 

HALF  DOL.  Attractive  golden  cartwheel  lustre  on  satiny  gray  sur¬ 
faces.  An  appealing  specimen. 


Frosty  Gem  1839-0  50# 


( photo  enlarged  to  twice  actual  size) 

141  1839-0  Capped  Bust.  MS-64  (PCGS).  A  superb  coin,  a  breathtak- 

ingly  beautiful,  frosty,  lustrous  gem  with  delicate  golden  toning. 
Over  the  years  we  have  handled  several  hundred  1839-0  half  dol¬ 
lars,  and  we  can  unhesitatingly  say  that  this  coin  is  one  of  the  very 
finest  in  existence  anywhere— in  the  top  1%  of  all  survivors!  Added 
to  its  rarity  are  the  appeals  of  its  having  an  obverse  mintmark 
(used  only  on  1838-0  and  1839-0  among  half  dollars  of  this  era) 
and  its  being  a  member  of  that  short-lived  two-year  type  with 
Capped  Bust  obverse  and  reverse  reading  HALF  DOL.  If  you  ap¬ 
preciate  quality,  beauty,  and  rarity  in  a  single  coin,  this  is  it! 


142  1853  Arrows  and  Rays.  MS-61.  Brilliant  and  frosty,  with  some  soft¬ 

ness  of  definition  noted  on  the  high  points,  (.lose  examination  le- 


veals  a  small  void  at  the  base  of  the  obverse  shield,  possibly  the  re¬ 
sult  of  a  shallow  planchet  flaw.  Liberty  Seated  half  dollars  having 
obverse  arrows  and  reverse  rays  were  coined  in  the  year  1853  only, 
and  hence  are  eagerly  sought  by  type  collectors  as  well  as  half  dol¬ 
lar  specialists. 


143  1854-0  Arrows.  MS-64.  Partially  brilliant  with  blushes  of  pale 

golden  iridescence  in  the  central  areas.  Both  the  obverse  and  re¬ 
verse  have  frosty  lustre.  A  lovely  example  of  this  distinctive  two- 
year  design  type. 

Rare  1855/4  Overdate 


144  1855/4  Overdate.  MS-62  (PCGS).  Pale  golden  gray  iridescence. 

An  eagerly  sought  variety.  Much  scarcer  than  the  Normal  Date 
type,  and  evidently  a  real  rarity  in  Uncirculated.  The  specimen  of¬ 
fered  here  ranks  among  the  finest  examples  to  cross  the  auction 
block  in  recent  times. 

PCGS  Population:  1;  2  finer  (MS-65  finest). 

Impressive  MS-63  1859-S  50# 


145  1859-S  MS-63.  Doubled  9  in  date.  Fully  lustrous  and  essentially 

brilliant,  with  a  faint  nuance  of  gold.  Magnification  reveals  some 
scarcely  noticeable  pin  scratches  above  the  eagle’s  right  shoulder. 
The  1859-S  is  scarce  and  desirable  in  Uncirculated. 
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Gem  MS-65  1866  Half  Dollar 


146  1866  MS-65  (PCGS).  Frosty  and  attractive  with  most  design  details 

showing  bold  definition  including  Miss  Liberty’s  hair  and  the 
eagle’s  plumage.  Pleasing  golden  gray  iridescence  enhances  the 
central  areas.  Wisps  of  vivid  golden  brown  can  be  seen  at  the  rims. 
This  is  certainly  one  of  the  finest  examples  we  have  had  the  oppor¬ 
tunity  to  examine. 

PCGS  Population:  4;  2  finer  (MS-67  finest). 


Gem  MS-64  1874  Half  Dollar 


147  1874  Arrows.  MS-64.  A  brilliant  gem  example  with  frosty  devices 

and  satiny  fields.  The  design  type  was  coined  only  in  the  years 
1873  and  1874. 

Gem  Proof  1882  Half  Dollar 


148  1882  Proof-65  (NGC).  A  lovely  gem.  Brilliant  and  frosty  design  el¬ 

ements  give  way  to  deep  mirror  fields  splashed  with  varying  shades 
of  rose  and  violet.  Mintage:  1,100. 

NGC  Census:  18;  12  finer,  highest  Proof-67. 


Impressive  Proof  1900  Half  Dollar 


149  1900  Proof-66  (PCGS).  An  impressive  Proof  Barber  half  dollar, 

one  of  912  specimens  of  the  date  coined.  Sharply  struck  and  at¬ 
tractively  toned  in  deep  shades  of  blue,  gold,  and  violet.  Frosty  de¬ 
sign  elements  and  deep  mirror  fields. 

PCGS  Population:  8;  3  finer,  all  Proof-67. 

Gem  Proof  1900  Half  Dollar 


150  1900  Proof-65  (PCGS).  A  lovely  gem,  sharply  struck  and  attrac¬ 

tively  toned  in  deep  iridescent  gold,  violet,  and  blue.  A  prize  for 
the  collector  who  fancies  richly  toned  coins.  Mintage:  912  pieces. 

Gem  Proof  1914  Rarity 


151  1914  Proof-65  (NGC).  A  superb  brilliant  gem  specimen  of  the  low¬ 

est  mintage  Proof  in  the  half  dollar  series  after  1858!  A  find  for  the 


54 


BOWERS  AND  MERENA 


The  Rarities  Sale 


discriminating  buyer.  One  of  only  380  minted.  How  many  surviv¬ 
ing  today  can  equal  this  beauty? 


Gem  Proof  1915  Rarity 


Gem  MS-64  1917-S  500 


156  1917-S  Reverse  Mintmark.  MS-64  (PCGS).  Attractive  champagne 

iridescence.  The  surfaces  are  frosty  and  the  fields  are  smooth.  An 
eagerly  sought  variety  when  this  nicely  preserved. 


152  1915  Proof-65  (PCGS).  Gorgeous  light  blue  and  iridescent  toning. 

A  gem  specimen— one  of  the  very  finest  we  have  ever  seen— from  a 
Proof  coinage  of  only  450  pieces.  The  connoisseur  will  enjoy  own¬ 
ing  this  beauty. 


153  1916-D  MS-65  (NGC).  A  frosty  gem  toned  in  intermingled  gold 

and  pearl  gray  hues.  Coined  during  the  first  year  of  the  Walking 
Liberty  design  type. 


154  1916-S  MS-64  (PCGS).  Partially  brilliant  with  blushes  of  pale 

golden  gray.  The  lustre  is  satiny  and  smooth.  Considerably  scarcer 
than  the  1916  Philadelphia  or  Denver  issues  in  MS-64  and  higher 
grades. 


155  1917-D  Obverse  Mintmark.  MS-64  (PCGS).  Pale  golden  toning 

complements  the  frosty  surfaces.  Walking  Liberty  half  dollars  with 
obverse  mintmarks  were  coined  in  the  years  1916  and  1917  only. 


Lustrous  Gem  1918-D  50£ 


( photo  enlarged  to  twice  actual  size) 

157  1918-D  MS-64.  A  lustrous  gem  specimen  with  a  nuance  of  toning. 

Rarely  seen  so  fine.  A  major  opportunity  for  the  Liberty  Walking 
half  dollar  specialist. 
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Lustrous  MS-64  1918-S  50C 


(photo  enlarged  to  twice  actual  size) 

158  1918-S  MS-64  (PCGS).  Pleasing  satiny  lustre,  with  some  traces  of 

prooflike  brilliance  by  TAT  in  STATES;  a  consequence  of  die  pol¬ 
ishing.  Pale  golden  toning  enhances  both  the  obverse  and  reverse. 


Gem  1918-S  Half  Dollar 


159  1918-S  MS-64  (PCGS).  An  elusive  date  in  gem  condition.  Deli¬ 

cately  toned  in  warm  pastel  shades  of  rose.  Satiny  surfaces.  Worthy 
of  special  attention  from  the  Liberty  Walking  half  dollar  specialist. 

PCGS  Population:  58;  15  finer,  all  MS-65. 


Lustrous  Gem  1920-S  500 


160 


(photo  enlarged  to  twice  actual  size) 

1920-S  MS-64  (NGC).  Brilliant,  frosty,  and  a  far  above  average 
strike.  One  of  the  nicest  we  have  ever  seen  of  this  early  mintmark 
issue.  Another  important  opportunity  for  the  specialist. 


Outstanding  MS-65  1927-S  500 


(photo  enlarged  to  twice  actual  size) 

161  1927-S  MS-65  (NGC).  A  splendid  gem  example  and  an  important 

key  issue  at  the  MS-65  grade  level.  Delicate  golden  gray  surfaces.  A 
prize  for  the  advanced  collector. 

NGC  Census:  10;  none  finer. 
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Superb  MS-67  1939-D  Half  Dollar 

Tied  as  Finest  Certified  by  NGC 


162  1929-D  MS-65  (PCGS).  Brilliant,  frosty,  lustrous,  and  sharply  struck. 

One  of  the  finest  known  specimens  of  this  issue,  a  variety  that  is 
characteristically  lightly  defined.  The  specialist  should  compete 
strongly  for  this  gem. 


163  1934  MS-68  (NGC).  Frosty  and  partially  brilliant  with  blushes  of 

pale  gold.  Very  close  to  perfection,  and  certainly  among  the  finest 
extant  examples  of  the  date. 

NGC  Population:  1;  none  finer. 


Splendid  MS-66  1934-D  50C 


166  1939-D  MS-67  (NGC).  Tied  as  finest  known.  Fully  lustrous  and 

mostly  brilliant,  with  pale  golden  highlights  and  a  blush  of  vivid 
orange-gold  on  the  reverse.  Although  several  hundred  Mint  State 
1939-D  half  dollars  have  been  certified  by  NGC,  only  a  tiny  pro¬ 
portion  could  match  the  quality  offered  here. 

NGC  Census:  10;  none  finer. 


168  1941-S  MS-66  (PCGS).  Blushes  of  pale  gold  enhance  the  smooth 

satiny  surfaces.  A  splendid  example,  much  finer  than  the  vast  ma¬ 
jority  of  specimens  available  to  the  numismatic  frateinity.  The 
1941-S  has  long  been  recognized  as  the  most  elusive  issue  needed 
to  complete  the  popular  Walking  Liberty  half  dollar  short  set. 


169  1942-S  MS-66  (PCGS).  Frosty  and  essentially  brilliant,  with  just  a 

whisper  of  golden  iridescence.  Although  not  particularly  rare  in 
Mint  State,  only  a  tiny  proportion  could  match  the  qualit\  of  the 
piece  offered  here. 


164  1934-D  MS-66  (PCGS).  Partially  brilliant,  with  blushes  of  pale  gold. 
Most  design  details  are  sharp  and  the  fields  are  remarkably 
smooth.  The  obverse  and  reverse  both  exhibit  pleasing  frosty  lus¬ 
tre. 

Remarkable  MS-66  1935-S  50# 

Tied  as  Finest  Certified  by  NGC 


165  1935-S  MS-66  (NGC).  Brilliant  and  lustrous.  A  superb  gem,  far 

nicer  than  the  vast  majority  of  specimens  offered  at  auction. 

NGC  Census:  9;  none  finer. 


167  1939-D  MS-67  (NGC).  Mostly  brilliant  surfaces  with  pale  golden 

iridescence  on  the  high  points  and  at  the  rims.  Outstanding  both 
technically  and  aesthetically. 

NGC  Census:  10;  none  finer. 

Gem  MS-66  1941-S  50tf 

Key  Issue  of  the  Decade 
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Classic  1794  Silver  Dollar 


(photo  enlarged  to  twice  actual  size) 

170  1794  Bowers  Borckardt-1.  Bolender-1.  VF-20  (NGC).  410.0 

grains.  Warm  pewter  gray.  Typical  softness  on  the  stars  on  the  left 
and  on  the  corresponding  portions  of  the  reverse,  as  almost  always 
seen  on  this  date.  It  is  known  that  an  initial  was  at  one  time  on  the 
bust,  but  this  has  been  cleverly  removed— so  cleverly,  that  no  trace 
of  it  or  even  tooling  marks  can  be  seen!  A  few  scattered,  minor 
adjustment  marks  are  noticeable  around  the  rim  on  the  obverse. 

The  total  mintage  of  silver  dollars  struck  in  1794  in  unknown. 
While  the  Guide  Book  publishes  a  figure  of  1,758,  this  appears  to  be 
controversial.  Some  have  speculated  that  several  hundred  more 
than  that  number  were  struck  in  a  subsequent  coining  run.  What¬ 
ever  the  case,  it  is  now  estimated  that  no  more  than  130  or  so  dif¬ 
ferent  specimens  of  the  1794  silver  dollar  survive  today.  As  our 
country’s  first  silver  dollar,  and  first  large-size  silver  coin,  the  1794 
has  been  popular  with  collectors  from  early  times.  The  appearance 
of  a  1794  dollar  in  any  auction  is  always  cause  for  excitement. 

Numismatic  researcher  Jack  Collins  is  preparing  a  manuscript  specifically  on  the  sub¬ 
ject  of  1794  silver  dollars,  giving  information  as  to  the  grade,  pedigree,  and  background 
of  each  specific  specimen  he  can  trace.  We  eagerly  await  its  publication. 

The  1794  silver  dollar  has  been  one  of  the  foremost  American  classics  for  a  long  time. 
In  the  19th  century  Henry  and  S.  Hudson  Chapman,  Philadelphia  coin  dealers,  mused 
that  this  was  the  only  business  strike  standard  United  States  rarity  that  they  had  never 
acquired  by  over-the-counter  purchase.  A  remarkable  statement  as  the  Chapman’s  were 
active  in  the  coin  trade  beginning  in  the  1870s  still  in  the  formative  years  of  American 
numismatics. 


Lovely  AU-53  1795  Flowing  Hair  $1 


(photo  enlarged  to  twice  actual  size) 

171  1795  Flowing  Hair.  BB-27.  B-5.  AU-53  (PCGS).  Rarity-1.  A  lovely 

example  having  almost  full  mint  lustre  in  the  fields.  Toned  in  deli¬ 
cate  lilac-gray  and  pale  golden  hues.  Most  design  features  are 
boldly  delineated  including  Liberty’s  hair  strands  and  facial  de¬ 
tails.  The  eagle’s  wing,  tail,  and  leg  feathers  are  all  sharp.  The  only 
area  of  minor  softness  is  noted  on  some  of  the  feathers  of  the 
eagle’s  breast.  The  piece  offered  here  can  be  readily  identified  by 
the  presence  of  a  shallow  planchet  lamination  flaw  between  the 
words  UNITED  and  STATES  as  illustrated.  Magnification  reveals 
some  vestigial  mint-caused  adjustment  marks  at  the  rims.  A  splen¬ 
did  candidate  for  inclusion  in  either  an  outstanding  type  set  or 
advanced  die  variety  collection.  Worth  a  generous  bid. 

BB-27  has  long  been  referred  to  as  the  “Bar"  variety  by  collectors,  so-called  because  of 
the  presence  of  a  bar-shaped  die  flaw  in  the  field  directly  behind  the  uppermost  curl  at 
the  back  of  Liberty’s  head. 
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Attractive  1795  Flowing  Hair  $1 


172  1795  Flowing  Hair.  BB-27.  B-5.  EF-40  (PCGS).  Rarity-1.  Gun- 

metal-gray  toning  with  pale  blue  and  gold  highlights.  Much  origi¬ 
nal  mint  lustre  can  be  seen  in  the  fields.  Both  the  obverse  and  re¬ 
verse  show  excellent  centering.  A  few  vestigial  adjustment  marks 
are  noted  on  the  reverse  and  are  mentioned  for  accuracy’s  sake.  A 
superb  candidate  for  inclusion  in  either  a  high-quality  type  set  or 
an  impressive  die  variety  collection. 


Superb  1796  BB-65  $1 

One  of  the  Finest  Known 


example  showing  much  original  mint  lustre  in  the  fields  and  on 
the  devices.  Light  golden  brown  iridescence  in  the  central  areas 
changes  to  varied  rainbow  shades  peripherally.  Most  of  the  ob¬ 
verse  design  features  are  clearly  defined,  the  only  softness  noted 
being  on  the  eagle’s  breast  and  left  leg  on  the  reverse.  Microscopic 
examination  reveals  a  few  mint-caused  adjustment  marks.  A  tiny 
reverse  rim  bump  is  noted  at  6:00.  Although  the  variety  is  not  par¬ 
ticularly  elusive  overall,  high-grade  examples  are  markedly  rare.  Q. 
David  Bowers,  in  his  Silver  Dollars  and  Trade  Dollars  of  the  United 
States,  gives  the  Condition  Census  for  the  variety  as  follows:  60-60- 
60-50-50-50. 

From  our  sale  of  the  Brooks  Collection,  June  1989,  Lot  177. 

The  variety  can  be  immediately  recognized  by  the  presence  of  a  "die  lump”  touching 
the  upper  part  of  the  right  side  of  I  in  AMERICA. 


Scarce  1798  15  Stars  Small  Eagle  $1 


174  1798  Small  Eagle.  BB-81.  15  Stars.  VF-30.  Light  gray  and  lilac  ton¬ 

ing.  Very  attractive.  Rare  as  a  type;  the  vast  majority  of  1798-dated 
dollars  are  of  the  later  Heraldic  Eagle  reverse  type. 

This  is  one  of  the  most  curious  varieties  in  the  early  dollar  series  and  is  probably  the 
most  fascinating  of  the  1798  year.  The  obverse  has  15  stars  instead  of  the  normal  IS.  for 
reasons  not  known.  No  other  die  of  1798  has  this  feature.  The  reverse  has  small  letters 
and  is  from  the  identical  reverse  die  employed  on  certain  other  varieties  struck  in  1795, 
1796,  and  1797. 


173  1796  BB-65.  B-5.  AU-53  (PCGS).  Condition  Census.  A  splendid 


Lustrous  MS-62  1799/8  BB-142  Dollar 


1799/8  Overdate.  BB-142.  B-l. 
MS-62  (PCGS).  Rarity-2.  Mostly 
pale  golden  gray  surfaces,  with 
wisps  of  golden  brown  and  blue  at 
the  reverse  rim.  Both  the  obverse 
and  reverse  are  frosty  and  show 
excellent  centering. 

BB-142  is  one  of  the  most  dis¬ 
tinctive  varieties  of  the  year.  The 
obverse  can  be  recognized  imme¬ 
diately  because  of  its  overdate  fea¬ 
ture.  The  reverse  is  distinguished 
by  the  presence  of  pronounced 
die  crumbling  by  I  in  AMERICA 
as  illustrated. 

The  specimen  offered  here 
ranks  among  the  finest  known  ex¬ 
amples  of  the  die  variety.  The 
Condition  Census  for  BB-142  is 
listed  as  63-62-60-60-60-55  in  Silver 
Dollars  &  Trade  Dollars  of  the 
United  States  by  Q.  David  Bowers. 


(photo  enlarged  to  twice  actual  size) 
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Superb  1801  BB-212  Dollar 

Tied  as  Second  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

176  1801  BB-212.  B-2.  AU-58  (PCGS).  Condition  Census.  A  simply 

beautiful  example  of  the  variety,  remarkable  from  the  dual  per¬ 
spectives  of  grade  and  aesthetic  appeal.  The  obverse  field  has  a 
pleasing  satiny  texture.  The  reverse  is  prooflike;  even  the  stripes  in 
the  eagle’s  shield  exhibit  a  mirrorlike  finish.  Both  surfaces  are  at¬ 
tractively  toned  in  appealing  pastel  hues  of  gold,  blue,  and  rose. 
Truly  a  prize  for  the  connoisseur. 

Q.  David  Bowers,  in  his  Silver  Dollars  and  Trade  Dollars  of  the 
United  States,  gives  the  Condition  Census  for  the  variety  as  follows: 
63-58-58-55-55-55.  Notably,  this  identical  piece  is  illustrated  on  p. 
396  of  the  Bowers  reference. 

From  our  sale  of  the  Brooks  Collection,  June  1989,  Lot  269. 


Exceptional  1802/1  Overdate 


( photo  enlarged  to  twice  actual  size) 

177  1802/1  BB-234.  AU-55.  Brilliant  surfaces  with  a  generous  amount 

of  mint  lustre.  Very  boldly  defined  overdate  features.  A  high  qual¬ 
ity  example. 
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Lovely  1803  BB-255  $1 

178  1803  BB-255.  B-6.  AU-50  (PCGS).  Large  3  in  date.  Attractively 

toned  in  intermingled  pearl  gray  and  gold.  The  fields  were 
prooflike  at  the  time  of  issue,  and  considerable  mirrorlike  charac¬ 
ter  can  still  be  seen.  It  is  similar  in  this  regard  to  the  1803  dollar 
offered  in  our  Massachusetts  Historical  Society  sale  of  November 
1994,  which  was  described  as  being  a  possible  presentation  piece. 
The  obverse  in  particular  exhibits  excellent  centering. 


Desirable  Proof-62  1836  Gobrecht  $1 


179  1836  Gobrecht  dollar.  Pollock-65.  Judd-60.  Proof-62  (PCGS).  Die 

Alignment  I.  Warmly  and  attractively  toned  in  intermingled  hues 
of  blue,  violet,  and  golden  brown.  Most  of  the  design  features 
show  superb  definition,  excepting  only  a  few  feathers  on  the 
eagle’s  breast  and  those  at  the  tip  of  the  left  wing.  It  is  believed  that 
only  1,000  examples  of  the  Die  Alignment  I  type  were  produced, 
all  on  December  31,  1836. 

The  obverse  portrays  Liberty  seated  on  a  rock  holding  a  pole  with  a  Liberty  cap  in  her 
left  hand,  and  supporting  a  shield  with  her  right.  A  scroll  crossing  the  shield  is  inscribed 
LIBERTY.  On  the  base  of  the  rock  is  the  artist's  signature  C.  GOBRECHT  F.  and  the 
date  1836.  The  reverse  features  an  eagle  flying  to  the  left  at  an  upward  angle  in  a  field  of 
26  stars,  with  the  legend  UNITED  STATES  OF  AMERICA  around,  and  the  denomina¬ 


tion,  ONE  DOLLAR  below. 

Don  Taxay  attributes  the  idea  for  the  Seated  Liberty  motif  to  Mint  Director  Dr.  Robert 
Maskell  Patterson,  who  is  said  to  have  been  favorably  impressed  by  the  seated  figure  of 
Britannia  as  portrayed  on  contemporary  British  copper  coins.  Thomas  Sully  and  Titian 
Peale  were  hired  to  prepare  the  designs,  and  Christian  Gobrecht  executed  experimental 
dies  incorporating  features  from  the  sketches  of  both  artists.  Don  Taxav  illustrates  the 
Liberty  Seated  designs  created  by  Sully  and  Peale  in  The  V.S.  Mini  and  Comage.  p.  172 
Gobrecht's  Liberty  Seated  figure  more  closely  resembles  Thomas  Sullv's  design  in  that  it 
features  Miss  Liberty  sitting  on  a  rock  with  her  body  postured  in  much  the  same  was  that 
Sully  envisioned  her.  Other  features,  however,  can  be  attributed  to  Titian  Peale.  includ¬ 
ing  the  arrangement  of  drapery  on  Miss  Liberty’s  right  shoulder,  the  angle  of  the  shield 
to  the  base  of  the  ground,  and  the  way  she  supports  the  shield  with  her  right  hand.  The 
reverse  design  is  attributed  to  Titian  Peale. 
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Gem  Proof-65  1839  Gobrecht  $1 


180  1839  Gobrecht  dollar.  P-116.  J-104.  Proof-65  (PCGS).  Die  Align¬ 

ment  IV.  A  simply  superb  specimen  having  delightful  golden 
brown  toning  in  the  central  areas,  changing  to  a  vivid  electric  blue 
at  the  rims.  Virtually  all  design  features  are  defined  to  full  advan¬ 
tage,  including  the  feathers  of  the  eagle’s  breast,  tail,  and  left  wing 
tip. 

Although  between  200  and  500  1839  Gobrecht  dollars  are  esti¬ 


mated  to  exist,  it  is  doubtful  that  more  than  just  a  tiny  handful  of 
examples  have  survived  this  beautifully  preserved.  A  prize  for  the 
numismatist  who  desires  the  finest  quality  available. 

Gobrecht  dollars  were  struck  bearing  three  different  dates,  1836,  1838,  and  1839.  To¬ 
day  most  seen  are  1836— these  by  a  large  margin,  followed  by  1839  (as  here  offered)  and, 
finally,  1838. 

PCGS  Population:  2;  (none  finer). 
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(photo  enlarged  to  twice  actual  size) 

181  1839  Gobrecht  dollar.  Proof-50  (ANACS  Cache).  Die  Alignment 

IV.  Rarity-3.  Most  design  features  are  boldly  delineated,  except  for 
a  few  of  the  obverse  stars.  Warmly  toned  in  hues  of  golden  brown 
and  electric  blue.  A  scattering  of  tiny  handling  marks  is  noted  and 
is  mentioned  for  accuracy’s  sake. 

Listed  aS  a  “restrike”  on  the  slab,  but  this  is  far  from  certain.  Research  over  the  past 
few  years  has  indicated  that  the  vast  majority  of  1839  dollars  offered  at  auction  have  Die 
Alignment  IV,  including  many  circulated  specimens.  Accordingly,  some  numismatists 
have  concluded  that  the  Die  Alignment  IV  pieces  are  actually  originals. 


(photo  enlarged  to  twice  actual  size) 

182  1841  MS-64  (PCGS).  A  lovely  sharply  struck  specimen  exhibiting 

delicate  golden  iridescence  on  both  the  obverse  and  reverse.  The 
devices  are  bold  and  frosty,  and  the  fields  have  a  texture  interme¬ 
diate  between  satiny  and  prooflike.  The  specimen  presently  of¬ 
fered  ranks  among  the  finest  extant,  and  is  suitable  for  inclusion  in 
the  ultimate  silver  dollar  set.  We  expect  many  generous  bids  when 
this  beauty  crosses  the  block. 

PCGS  Population:  1;  1  finer  (MS-65). 


Desirable  1839  Gobrecht  $1 


Gem  MS-64  1841  Dollar 

Second  Finest  Certified  by  PCGS 


Lustrous  MS-62  1849  Dollar 

183  1849  MS-62  (PCGS).  Fully  lustrous  and  attractively  toned  in  a  deli¬ 

cate  golden  shade.  Although  62,600  examples  were  originally 
coined,  it  is  doubtful  that  more  than  a  fraction  of  1%  could  match 
the  quality  offered  here.  A  prize  for  the  advanced  specialist. 

PCGS  Population:  5;  8  finer  (MS-65  finest). 
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Gem  Proof-Only  1858  Dollar 


184 


(photo  enlarged  to  twice  actual  size) 


1858  Proof-64  (NGC).  Partially  brilliant  in  the  central  areas, 
changing  to  a  delicate  golden  shade  peripherally.  The  design  fea¬ 
tures  are  satiny  and  the  fields  are  glittering  mirrors.  Although  the 
mintage  of  the  issue  is  unknown,  it  is  currently  believed  that  300 
or  more  pieces  were  produced,  all  in  the  Proof  format. 

In  the  Liberty  Seated  silver  dollar  series  the  1858  is  remarkable  as  being  the  sole  Proof- 


only  issue.  All  others,  including  the  exceedingly  rare  1851  and  1852,  were  produced  in 
business  strike  form  as  well.  The  number  of  1858  Proof  dollars  struck  has  nt»  been  re¬ 
corded,  and  for  many  years  the  figure  80  was  used  based  upon  an  early  estimate  given  by 
the  Chapman  brothers,  Philadelphia  dealers.  Today,  a  broader  view  of  the  field  suggests 
that  the  original  production  may  be  on  the  order  of  about  300  pieces  which,  if  so,  places 
it  at  about  one-third  the  mintage  of  the  famous  1895  silver  dollar,  its  Proof-only  counter¬ 
part  in  the  Morgan  series. 

NGC  Census:  5;  1  finer  (MS-66). 


Classic  1858  Proof-60  $1 

Desirable  Proof-Only  Issue 


(photo  enlarged  to  twice  actual  size) 

185  1858  Proof-60.  Intermingled  gold  and  gray  iridescence,  with  mismatist  who  appreciates  the  rarities  in  the  Liberty  Seated  sil- 

splashes  of  blue  and  violet  on  the  reverse.  A  prize  for  the  nu-  ver  dollar  series. 
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High-Grade  1859-S  Dollar 


(photo  enlarged  to  twice  actual  size) 

186  1859-S  MS-60  (PCGS).  Partially  brilliant,  with  blushes  and  splashes 

of  mottled  gold  and  gray.  Both  the  obverse  and  reverse  show  con¬ 
siderable  prooflike  character  in  the  fields. 

Q.  David  Bowers  in  his  Silver  Dollars  &  Trade  Dollars  of  the  United  States  comments  on 
the  availability  of  Mint  State  1 859-S  dollars  as  follows: 

“Few  if  any  1859-S  dollars  were  deliberately  saved  at  the  time  of  issue,  and  by  the  time 
that  William  Sumner  Appleton,  Augustus  G.  Heaton,  and  other  aficionados  of 
mintmarks  began  saving  them,  virtually  all  Mint  State  coins  had  disappeared.  Not  even 
the  Mint  Cabinet  received  one,  though  Superintendent  Robert  Aiken  Birdsall  had  sent 
the  first  1854-S  $20  (a  Proof)  for  display  purposes.  Still,  a  few  exist  today  within  the  nu¬ 
mismatic  community,  undoubtedly  representing  coins  saved  by  chance.  These  few  grade 
at  or  near  the  MS-60  level.  Most  older  price  quotations  and  auction  listings  for  Uncircu¬ 
lated  1859-S  dollars,  published  before  1986,  must  be  discarded  in  research,  for  most  ‘Un¬ 
circulated'  pieces  seen  have  been  AU  or  less  in  terms  of  today  s  strict  grading.  .  .  . 


Low-Mintage  Proof-63  1864  $1 


187  1864  Proof-63.  Boldly  struck,  with  prominent  wire  rims  on  both 

sides.  The  obverse  is  warmly  toned  in  mottled  hues  of  charcoal 


gray,  gunmetal-blue,  and  golden  brown.  The  reverse  exhibits  pale 
golden  iridescence.  Two  or  three  tiny  rim  bumps  are  noted  and 
mentioned  for  accuracy’s  sake.  Only  470  Proof  dollars  were  coined 
during  the  year,  one  of  the  lowest  production  figures  of  the  era. 


Gem  Proof  1871  Dollar 


(photo  enlarged  to  twice  actual  size) 

188  1871  Proof-65  (PCGS).  One  of  960  Proofs  of  this  date  struck. 

Richly  toned  and  uncommonly  appealing.  A  true  gem.  Certainly 
this  is  among  the  finest  known  specimens  of  the  date,  from  an  aes¬ 
thetic  viewpoint. 

PCGS  Population:  12;  2  finer,  highest  Proof-67. 


Lovely  Proof-64  1872  $1 


189  1872  Proof-64  (PCGS).  A  lovely  specimen  having  glittering  mirror 

fields  and  boldly  contrasting  cameo  devices.  The  central  areas 
have  pale  champagne  iridescence  deepening  to  a  rich  golden 
brown  at  the  borders.  From  a  Proof  mintage  of  just  950  pieces. 
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Uncirculated  1872-S  Dollar 

Bowers’  Encyclopedia  Plate  Coin 


190  1872-S  MS-60.  Warmly  toned  in  mottled  shades  of  blue,  violet,  and 

orange-gold.  It  has  been  estimated  that  fewer  than  10  Uncircu¬ 
lated  examples  exist.  Q.  David  Bowers,  in  his  Silver  Dollars  and 
Trade  Dollars  of  the  United  States  notes:  “In  Mint  State  the  1872-S  is 
an  extreme  rarity.  Neither  numismatists  nor  members  of  the  pub¬ 
lic  saved  them  at  the  time  of  issue,  many  were  melted  or  exported, 
and  the  survival  of  Uncirculated  coins  is  a  matter  of  chance.” 


Choice  Proof  1873  Dollar 

Mintage:  600 


191  1873  Proof-63  (NGC).  One  of  600  Proofs  coined  during  the  final 

year  of  the  Liberty  Seated  dollar  series.  Closed  3,  as  are  all  Proof 
dollars  of  this  date.  IN  GOD  WE  TRUST  doubled  on  the  reverse. 
Fully  brilliant,  with  just  a  hint  of  golden  toning  at  the  rims.  Satiny 
devices  and  mirror  fields  form  a  frosty  cameo. 


Gem  MS-64  1879-CC  $1 


192  1879-CC  MS-64  (PCGS).  Clear  Mintmark  variety.  A  lovely  gem 

having  frosty  devices  and  satiny  fields.  Blushes  of  pale  gold  irides¬ 
cence  enhance  both  surfaces.  An  elusive  issue  in  Uncirculated 
grade  and  one  of  the  key  varieties  of  the  era.  Worth  a  generous  bid 
from  the  alert  specialist. 


Prooflike  MS-65  1879-S  $1 

Reverse  of  1878;  Finest  Example  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

193  1879-S  Reverse  of  1878.  MS-65  PL  (NGC).  Boldly  struck  with  vir¬ 

tually  all  design  features  defined  to  full  advantage,  including  the 
hair  strands  over  Miss  Liberty’s  ear.  The  devices  are  frosty,  and  the 
fields  are  nicely  reflective.  The  surfaces  are  mostly  brilliant,  with 
some  wisps  and  tinges  of  rosy  gold  at  the  borders.  A  prize  suitable 
for  inclusion  in  the  finest  Morgan  dollar  collection. 

The  1879  Morgan  dollar  with  reverse  of  1878— distinguished  by  having  a  parallel  top 
arrowfeather  or  vane— is  exceedingly  rare.  It  is  believed  that  nearly  all  trace  their  pedi¬ 
grees  to  a  few  thousand  pieces  in  the  Redfield  Collection,  distributed  in  the  1970s. 

NGC  Census  (PL):  1  (none  finer). 


194  1880  Proof-65  (PCGS).  Vivid  gold,  pink,  and  blue  iridescence.  A 

lovely  specimen  with  satiny  devices  and  nicely  reflective  fields. 
One  of  the  finest  from  an  original  mintage  of  just  1,355  pieces. 
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Uncirculated  1884-S  Dollar 

1884-S  MS-61  (ANACS  Cache).  Fully  lustrous  with  blushes  of  inter¬ 
mingled  gold  and  lilac  iridescence.  Although  the  1884-S  is  not  par¬ 
ticularly  elusive  in  EF  and  lower  grades,  it  is  a  celebrated  rarity  in 
Uncirculated  condition.  It  is  possible  that  many  thousands  of  high- 
grade  examples  were  melted  into  bullion  pursuant  to  the  provi¬ 
sions  of  the  Pittman  Act  of  1918. 


Rare  MS-63  1889-CC  $1 

Glittering  DMPL  Example 


(photo  enlarged,  to  twice  actual  size) 

196  1889-CC  MS-63  DMPL  (ANACS  Cache).  Mostly  brilliant  surfaces 

with  wisps  of  pale  gold  at  the  rims.  The  frosty  cameo  devices  con¬ 
trast  nicely  with  the  blazing  mirror  fields.  Most  design  features  are 
about  as  sharp  as  could  be  desired,  including  the  majority  of  the 
hair  strands  above  Miss  Liberty’s  ear.  The  1889-CC  ranks  as  the 
rarest  and  most  desirable  Carson  City  issue  in  the  Morgan  dollar 
series.  Worth  a  generous  bid  from  the  advanced  specialist. 


Prooflike  1889-CC  Dollar 


( photo  enlarged  to  twice  actual  size) 

1889-CC  MS-62  PL  (PCGS).  The  central  areas  are  brilliant,  chang¬ 
ing  to  a  pale  gold  at  the  rims.  The  frosty  devices  contrast  nicely 
with  the  reflective  Fields.  Very  aesthetically  appealing  for  the 
grade.  Certainly,  this  is  the  rarest  and  most  eagerly  sought  Carson 
City  Mint  issue  in  the  Morgan  dollar  series.  We  expect  many  gen¬ 
erous  bids  when  this  beauty  crosses  the  auction  block. 
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Attractive  1889-CC  Dollar 


198  1889-CC  AU-55  (ANACS  Cache).  Pale  golden  gray  surfaces.  The 

fields  have  a  texture  intermediate  between  satiny  and  prooflike. 
Scarce  and  desirable  this  nicely  preserved. 


Remarkably  Well  Struck  1891-0  $1 


(photo  enlarged  to  twice  actual  size) 

199  1891-0  MS-65  (NGC).  Brilliant.  Sharply  struck,  and,  as  such,  a 

prime  rarity.  Years  ago,  Wayne  Miller  was  among  the  first  to  recog¬ 
nize  that  this  issue  is  nearly  always  poorly  struck,  with  very  weak 
definition  of  detail.  The  presently  offered  coin  is  a  magnificent, 
marvelous  exception,  with  needle-sharp  delineation  of  the  eagle’s 
breast  feathers  and  excellent  definition  of  other  characteristics  as 
well.  The  connoisseur  will  appreciate  this  important  opportunity. 

In  The  Morgan  and  Peace  Dollar  Textbook,  p.130,  Wayne  Miller  discusses  the  striking 
situation  in  detail.  As  related  in  Q.  David  Bowers’  United  Stales  Silver  Dollars  and  Trade 


Dollars:  A  Complete  Encyclopedia,  the  1891-0  has  the  interesting  distinction  of  being  the 
only  Morgan  dollar  variety  struck  under  three  different  enabling  acts.  Some  specimens 
are  made  from  melted-down  trade  dollars! 


200  1893-CC  MS-63.  A  lovely  specimen  having  frosty  devices  and  sat¬ 

iny  fields.  Struck  during  the  final  year  of  coinage  production  at  the 
Carson  City  Mint.  Only  350,000  examples  were  coined,  and  survi¬ 
vors  are  eagerly  sought  in  all  grades.  Uncirculated  examples  are 
especially  desirable. 


Rare  AU-55  1893-S  Dollar 


201  1893-S  AU-55.  Pale  golden  gray  surfaces,  with  some  splashes  of 

deep  iridescence  on  the  reverse.  Close  examination  reveals  some 
faint  hairlines  from  a  light  brushing  long  ago.  The  1893-S  is  gener¬ 
ally  considered  to  be  the  rarest  business  strike  issue  in  the  Morgan 
dollar  series.  Most  survivors  offered  are  in  VF  and  lower  grades. 


Important  1893-S  Morgan  $1 


202  1893-S  EF-40.  Partially  brilliant,  with  blushes  of  pale  gold.  Traces 

of  satiny  lustre  can  be  seen  in  the  protected  areas  on  the  obverse. 
The  reverse  shows  considerable  prooflike  character.  Regarded  as 
the  single  most  desirable  business  strike  issue  in  the  Morgan  dollar 
series.  A  scant  100,000  examples  were  coined  (the  second  lowest 
production  figure  in  the  Morgan  series  after  the  celebrated  1895). 


68 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Classic  1895  Silver  Dollar 


(photo  enlarged  to  twice  actual  size ) 

203  1895  Proof-62  (PCGS).  Mostly  brilliant  surfaces,  with  a  few  wisps 

of  pale  gold  at  the  borders.  The  majority  of  design  features  are 
superbly  defined,  with  the  exception  of  a  few  hair  strands  above 
Miss  Liberty’s  ear.  From  a  scant  Proof  mintage  of  just  880  pieces 
Although  12,000  business  strikes  were  originally  produced,  none  are  known  to  have 
survived  to  the  present  time.  It  is  supposed  that  the  entire  production  was  destroyed 
pursuant  to  the  provisions  of  the  Pittman  Act  of  1918. 


Classic  1895  Morgan  $1 


204  1895  Proof-60/62.  boldly  struck,  with  almost  all  design  features 

defined  to  full  advantage  excepting  a  few  strands  over  Miss 
Liberty’s  ear.  The  devices  are  satiny  and  the  fields  are  glittering 
mirrors.  Some  hairlines  on  Miss  Liberty’s  cheek  account  for  the  as¬ 
signed  grade. 


205  1895-S  MS-62.  Partially  brilliant  with  blushes  of  pale  gold.  The  de¬ 

vices  are  frosty  and  the  fields  exhibit  considerable  prooflike  char¬ 
acter.  Not  easy  to  find  this  nicely  preserved. 


Rare  Mint  State  1901  $1 


(photo  enlarged  to  twice  actual  size ) 

206  1901  MS-63  (NGC).  Brilliant  and  lustrous  with  a  whisper  of  ton¬ 

ing.  Extremely  rare  in  Mint  State,  as  virtually  all  were  placed  into 
circulation. 
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Gem  MS-65  1903-S  Dollar 

207  1903-S  MS-65  (PCGS).  Partially  brilliant  with  some  wisps  and 

tinges  of  pale  gold,  mostly  at  the  borders.  The  obverse  has  frosty 
lustre,  while  the  reverse  shows  considerable  prooflike  character  in 
the  field.  The  1903-S  ranks  as  one  of  the  scarcest  20th-century 
Morgan  dollar  issues  in  MS-65  and  higher  grades.  Worth  a  gener¬ 
ous  bid  from  the  advanced  specialist. 


^  208 

Famous  High  Relief  1922  Peace  $1 


( photo  enlarged  to  twice  actual  size) 


1922  High  Relief.  Matte  Proof-25  (VF-25)  (PCGS).  Similar 
to  the  type  of  1921,  with  high-relief  devices,  concave  fields, 
and  four  rays  beneath  the  word  ONE.  Mostly  pewter  gray 
surfaces,  with  wisps  of  gunmetal-gray  around  the  letters, 
numerals,  and  central  design  elements. 

The  1922  High  Relief  Peace  dollar  is  even  rarer  than  the 
1907  Saint-Gaudens  Ultra  High  Relief  double  eagle.  Only  a 
handful  of  examples  are  known.  When  Walter  Breen  wrote 
his  Encyclopedia  of  United  States  Proof  Coins  in  1977  he  men¬ 
tioned  that  he  knew  of  only  five  pieces,  and  gave  pedigree 
information  for  three  of  them.  Later,  Wayne  Miller  com¬ 
mented  in  his  Morgan  and  Peace  Dollar  Textbook  that  he 
knew  of  but  two  examples  in  addition  to  those  enumerated 
by  Breen.  Currently,  it  appears  that  about  eight  to  10 
pieces  are  known,  but  since  the  whereabouts  of  many 
specimens  is  uncertain,  it  is  likely  that  any  attempted  listing 
would  be  bound  to  contain  some  duplication.  ^ 

In  terms  of  specimens  appearing  on  the  market,  fewer 
1922  High  Relief  Peace  dollars  have  been  sold  at  auction 
than  have  examples  of  the  famous  1 804  silver  dollar.  Con¬ 
sidering  that  the  1922  High  Relief  is  a  distincdy  different 
type  and  is  an  exceeding  rarity,  its  recognition  will  inevita¬ 
bly  occur  in  the  marketplace.  Meanwhile,  the  present  op¬ 
portunity  is  certainly  one  of  the  most  important  of  our  gen¬ 
eration. 

The  following  interesting  commentary  on  the  1922  High  Relief  Peace  dollar 
has  been  extracted  from  the  Rare  Coin  Review,  issue  No.  35,  summer  1980,  and 
is  printed  here,  in  summary,  for  the  benefit  of  our  readers: 

“What  makes  this  piece  important  is  that  Peace  dollars  are  divided  into  de¬ 
sign  categories:  the  type  of  1921  with  very  high  relief,  and  the  type  used  from 
1922  through  1935,  with  shallow  relief.  There  were  51,737,000  1922  Peace  dol¬ 
lars  produced  for  circulation,  and  each  of  them  was  in  a  very  shallow,  indistinct 
relief.  In  addition  there  were  just  a  few— probably  not  even  a  dozen— produced 
in  the  1921  style  in  very  high  relief. 

“The  coin  has  a  very  interesting  historical  connection  inasmuch  as  high  re¬ 
lief  coins  were  contemplated  for  circulation  in  1922,  but  there  was  so  much 
difficulty  encountered  in  striking  the  pieces  in  order  to  bring  up  the  relief 
properly,  that  the  high  relief  style  was  discontinued  and  the  very  shallow  relief 
substituted  in  its  place.” 


Trade  Dollars 


are  sharp  with  the  exception  of  some  feathers  on  the  eagle’s  right 
leg.  Coined  during  the  first  year  of  the  trade  dollar  denomination. 

Among  trade  dollars  produced  with  Proof  finish  for  collectors  during  the  1 1  years 
from  1873  through  1883  inclusive,  those  of  the  first  year  of  issue— as  offered  here— are 
believed  to  be  the  rarest,  followed  by  1874. 


209  1873  Proof-63  (PCGS).  Brilliant  surfaces.  The  frosty  devices  con¬ 

trast  nicely  with  the  glittering  mirror  fields.  Most  design  features 
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Gem  Proof-64  1874  Trade  $1 


210  1874  Proof-64  (PCGS).  The  devices  are  frosty  with  superb  detail 

definition.  The  fields  are  glittering  mirrors.  Both  surfaces  exhibit 
lovely  uniform  gold  iridescence.  One  of  the  nicest  survivors  from  a 
scant  Proof  mintage  of  just  700  pieces. 

The  1874  is  the  second  rarest  of  the  Proof  trade  dollars  minted  during  the  1 1-year  pe¬ 
riod  of  1873-1883.  Most  trade  dollars  of  this  era— not  only  1874  but  others  from  1873 
through  about  1876— are  seen  today  in  lower  Proof  grades  when  seen  at  all.  Such  pieces 
were  not  carefully  handled. 

Although  the  trade  dollar  has  been  coming  into  its  own  in  recent  years,  it  still  is  very 
much  a  neglected  series.  It  is  often  the  case  that  trade  dollars  that  are  multiples  rarer  than 
Liberty  Seated  and  Morgan  dollars  of  the  same  general  era  sell  for  fractions  of  the  prices 
of  the  silver  dollar  issues.  Of  such  circumstances,  opportunities  are  born. 

4. 


211  1874-CC  MS-62  (PCGS).  Sharply  struck  and  frosty,  with  a  nuance 

of  pleasing  golden  iridescence.  The  reverse,  if  considered  sepa¬ 
rately,  would  probably  be  graded  MS-64  or  better  by  many  numis¬ 
matists.  Scarce  and  desirable  this  nicely  preserved. 

Mint  State  1874-CC  trade  dollars  are  quite  rare,  as  such  pieces  were  made  strictly  for 
utilitarian  purposes  and  probably  no  examples  were  preserved  for  numismatic  cabinets 
at  the  time.  Mintmark  collecting  did  not  become  generally  popular  until  after  the  publi¬ 
cation  of  Augustus  G.  Heaton's  Mint  Marks  in  1893,  by  which  time  trade  dollars  were  his¬ 
tory. 

One  can  envision  that  the  typical  Carson  City  trade  dollar  was  produced  in  the  moun¬ 
tains  of  Nevada,  shipped  to  San  Francisco,  and  exported  to  the  Orient.  In  the  Orient, 
nearly  all  met  varying  fates,  including  shipment  to  Calcutta  (India)  to  be  converted  to  sil¬ 
ver  bullion,  or,  much  more  interesting  from  a  numismatic  viewpoint,  counterstamping 
by  merchants.  The  1874-CC  trade  dollar  was  legal  tender  in  the  United  States  when  it  was 
issued,  but  it  is  doubtful  that  many  ever  saw  hand-to-hand  circulation  in  commerce  on 
this  side  of  the  Pacific  ocean. 

PCGS  Population:  11;  14  finer  (MS-64  finest). 


Superb  Proof-65  1875  Trade  $1 


( photo  enlarged  to  twice  actual  size) 


212  1875  Proof-65  (PCGS).  Type  II  reverse.  A  splendid  gem  with  sharp 

frosty  devices  and  nicely  reflective  fields.  Both  the  obverse  and  re¬ 
verse  display  pale  champagne  iridescence,  with  tinges  of  rich  gold 
on  the  high  points  and  at  the  rims.  Only  a  tiny  proportion  of  1875 
trade  dollars  seen  could  match  the  quality  of  the  example  offered 


here.  A  prize  for  the  collector  who  appreciates  outstanding  speci¬ 
mens. 

The  1875  trade  dollar  is  very  rare  in  Proof-65  preservation.  Most  pieces  were  mis¬ 
handled  and  today  are  in  lower  grades  such  as  Proof-60  through  6.3.  Proof-64  would  be 
an  occasion  for  raised  eyebrows.  The  specialist  would  do  well  to  bid  liberally  for  this 
coin. 
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Delightful  Proof-65  1876  Trade  $1 


(photo  enlarged  to  twice  actual  size ) 

213  1876  Proof-65  (PCGS).  Type  I  obverse,  Type  II  reverse.  A  splen¬ 

did  gem  example  having  rose  and  gold  toning  in  the  central  areas, 
changing  to  electric  blue  and  violet  at  the  rims.  The  devices  are 
frosty  and  sharp,  and  the  fields  are  glittering  mirrors.  Much  finer 
than  the  great  majority  of  surviving  Proof  trade  dollars  of  the  year. 

PCGS  Population:  9;  3  finer  (all  Proof-66). 


Uncirculated  1876-CC  Trade  $1 


215  1876-CC  MS-62  (PCGS).  Type  I  obverse,  Type  II  reverse.  Sharply 

struck  and  frosty,  with  just  a  faint  whisper  of  gold  iridescence.  The 
1876-CC  ranks  as  one  of  the  most  elusive  trade  dollar  issues  in  MS- 
60  and  higher  grades. 

During  careful  study  of  the  trade  dollar  series,  the  1876-CC  emerged  as  a  great  rarity  in 
Mint  State.  In  fact,  really  choice  specimens  have  appeared  at  auction  over  the  years  less  fre- 
quendy  than  have  examples  of  the  much  more  publicized  1878-CC!  For  the  numismatist 
seeking  to  put  together  a  Mint  State  date  and  mintmark  set  this  is  a  wonderful  opportunity. 

PCGS  Population:  2;  2  finer  (both  MS-63). 


216  1877  Proof-63  (PCGS).  Fully  brilliant.  The  frosty  devices  contrast 

boldly  with  the  glittering  mirror  fields.  Virtually  all  design  features 
show  superb  definition.  Only  510  Proof  trade  dollars  were  coined 
in  1877;  the  lowest  production  figure  of  the  design  prior  to  1884. 


217  1878  Proof  64  (PCGS).  Mostly  brilliant  with  a  hint  of  gold  at  the 

borders.  The  frosty  devices  contrast  beautifully  with  the  glittering 
mirror  fields.  Very  pleasing  from  the  aesthetic  perspective. 


214  1876  Proof-63  (PCGS).  Type  I  obverse, Type  II  reverse.  Warmly 

toned  in  intermingled  shades  of  blue,  violet,  and  golden  brown. 
Only  1,150  trade  dollar  Proofs  were  coined  during  the  year. 


Elusive  1878-CC  Trade  $1 


218  1878-CC  AU-55.  Lightly  cleaned  in  the  past  and  now  retoned  in  a 
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delicate  gold  shade.  Some  tiny  areas  of  planchet  granularity  are 
noted  on  the  obverse.  The  1878-CC  is  widely  regarded  as  the  scarc¬ 
est  Carson  City  Mint  trade  dollar  issue.  Survivors  command  signifi¬ 
cant  premiums  in  all  grades. 


219  1878-CC  Net  VF-30;  sharpness  of  AU-55  (altered  surfaces).  Fully 

brilliant,  with  most  design  features  showing  bold  definition. 

Trade  dollars  were  produced  at  the  Carson  City  Mint  for  the  final  time  early  in  1878, 
followed  shortly  thereafter  by  the  initial  production  of  the  new  Morgan  silver  dollars  at 
the  same  facility.  The  mintage  of  1878-CC  dollars  was  small,  just  97,000  coins.  Mint 
records  show  that  44,148  trade  dollars  were  melted  on  July  17,  1878,  at  Carson  City. 
Most  probably  this  batch  consisted  primarily  of  1878-CC  pieces.  Today,  considering  all 
grades  of  business  strike  trade  dollars,  the  1878-CC  is  the  single  rarest  variety. 

Choice  Proof  1879  Trade  $1 

Proof-Only  Date 


220  1879  Proof-63.  Largely  brilliant  and  highly  lustrous.  A  Proof-only 

issue,  one  of  1,541  pieces  coined.  An  ever-popular  date. 


Lovely  Proof-64  1880  Trade  $1 

Desirable  Proof-Only  Variety 


221  1880  Proof-64  (PCGS).  Beautifully  toned  in  vivid  shades  of  gold 

and  violet,  with  blushes  of  electric  blue  at  the  borders.  From  an 
original  Proof-only  mintage  of  just  1,987  pieces.  Worth  a  generous 
bid. 


Proof-Only  1880  Trade  $1 


222  1880  Proof-63  (PCGS).  A  lovely  specimen  toned  in  intermingled 

hues  of  blue,  violet,  and  golden  brown.  The  1880  trade  dollar  is  a 
desirable  Proof-only  issue  having  a  scant  mintage  of  just  1,987 
pieces. 

Proof-Only  1881  Trade  $1 


223  1881  Proof-64  (PCGS).  Mottled  polychrome  toning,  with  shades 

of  blue,  gray,  violet,  and  gold  predominating.  From  an  original 
Proof-only  mintage  of  960  pieces;  the  lowest  production  figure  for 
any  date  in  the  trade  dollar  series  issued  prior  to  1884. 


Toned  Proof  1881  Trade  $1 


224  1881  Proof-64  (PCGS).  A  Proof-only  issue;  just  960  specimens 

were  struck.  Deep  silver  gray  toning  highlights. 


Send  Your  Bid  Sheet  Early! 

The  early  bird  gets  the  worm,  and  likewise,  the  early 
bid  sheet  often  gets  the  coin.  In  the  case  of  tie  bids,  the 
earliest  bid  received  wins!  And,  believe  ns,  in  each  sale 
we  handle  there  are  many  tie  bids.  We  urge  you  to  send 
your  bid  sheet  early! 
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Blazing  Proof-64  1882  Trade  $1  Frosty  MS-64  1850  Gold  $1 


225  1882  Proof-64  (PCGS).  A  glittering  cameo  gem  having  frosty  de¬ 

vices  and  blazing  mirror  fields.  Both  surfaces  are  fully  brilliant. 
Only  1,097  trade  dollars  were  coined  during  the  year,  all  in  the 
Proof  format. 


( photo  enlarged  to  twice  actual  size) 

228  1850  MS-64  (PCGS).  Frosty  and  attractive,  with  just  a  hint  of  deli¬ 

cate  olive  iridescence.  Although  Uncirculated  1850  gold  dollars 
are  not  particularly  rare  overall,  only  a  small  proportion  of  them 
could  be  classified  as  MS-64  or  better.  A  superb  candidate  for  in¬ 
clusion  in  an  outstanding  19th-century  type  set. 


Gem  Proof-64  1883  Trade  $1 


Outstanding  185 1-D  Gold  $1 


229 


(photo  enlarged  to  twice  actual  size) 

185 1-D  AU-58  (NGC).  A  sharply  struck,  choice,  brilliant  specimen 
of  this  rare  and  popular  Dahlonega  Mint  issue. 


226  1883  Proof-64  (PCGS).  Mostly  brilliant,  with  just  a  hint  of  golden 

iridescence  at  the  borders.  The  frosty  devices  contrast  nicely  with 
the  glittering  mirror  fields.  A  desirable  Proof-only  date  having  a 
mintage  of  just  979  pieces. 

One-Dollar  gold  Pieces 

Gem  MS-64  1849  Gold  Dollar 

Open  Wreath,  No  L 


Frosty  1855  Gold  $1 


230  1855  MS-61  (PCGS).  Brilliant  and  lustrous.  A  lovely  example  suit¬ 

able  for  inclusion  in  a  high-quality  type  collection  or  date  set.  Type 
II  gold  dollars  were  coined  at  the  Philadelphia  Mint  only  in  the 
years  1854  and  1855.  Uncirculated  specimens  always  command 
generous  bids  when  available. 


(photo  enlarged  to  twice  actual  size ) 

227  1849  Open  Wreath,  No  L.  MS-64  (NGC).  A  blazing  frosty  gem  ex¬ 

ample  having  superb  detail  definition  and  outstanding  aesthetic 
appeal.  Coined  during  the  first  year  of  the  U.S.  gold  dollar  series. 


Gem  MS-66  1858  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

231  1858  MS-66  (PCGS).  A  blazing  frosty  gem  having  pristine  surfaces 

and  exceedingly  smooth  fields.  Virtually  as  nice  as  the  moment  it 
left  the  dies.  It  is  difficult  to  imagine  that  more  than  just  a  tiny 
handful  of  examples  could  match  the  quality  offered  here. 

PCGS  Population:  2;  2  finer  (both  MS-67). 
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Uncirculated  1860-S  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

232  1860-S  MS-61  (NGC).  Fully  brilliant,  with  frosty  devices  and  satiny 

fields.  Very  aesthetically  appealing.  Considerably  scarcer  than  the 
1860  Philadelphia  Mint  issue  in  Uncirculated  grade. 


High-Grade  1864  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

233  1864  MS-65  (NGC).  Brilliant  surfaces,  with  most  design  features 

defined  to  full  advantage.  Magnification  reveals  some  mint-caused 
die  polishing  lines  in  the  fields.  Uncirculated  survivors  are  scarce, 
and  gem-quality  examples,  such  as  this,  are  genuinely  rare.  We  ex¬ 
pect  many  generous  bids  when  this  coin  crosses  the  auction  block. 

Although  the  market  does  not  necessarily  pay  the  coin  its  due,  the  1 864  is  a  major  rarity 
on  an  absolute  basis.  .As  is  true  of  $3  pieces,  rarities  in  the  gold  dollar  series  are  not  appre¬ 
ciated  for  their  true  value.  Quite  possibly  it  is  because  nearly  every  issue  in  both  series  in 
the  1860s  is  a  rarity— a  gathering  of  bright  stars  that  in  part,  cancel  each  other.  If  coinage  in 
the  1860s  consisted  of  high-mintage  common  issues,  punctuated  only  by  a  rare  1864  with  a 
business  strike  mintage  of  only  5,900  pieces,  then  the  1864  would  be  talked  about,  widely 
admired,  and  would  be  a  focal  point  whenever  one  crossed  the  auction  block. 

Regardless  of  its  general  appreciation  in  the  marketplace,  the  1864  in  this  dazzling 
gem  condition  is  a  numismatic  landmark.  Its  new  owner  will  possess  something  which 
few  others  do. 

NGC  Census:  2;  1  finer  (MS-66). 


Gem  Proof-64  1874  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

234  1874  Proof-64  (NGC).  Fully  brilliant.  A  lovely  specimen  having 

frosty  devices  and  glittering  mirror  fields.  A  scant  20  Proofs  of  the 
variety  were  struck,  and  it  is  estimated  that  no  more  than  12  have 
survived  to  the  present  time. 

The  present  Rarities  Sale  will  be  forever  remembered  for  its  rarities,  as  the  cover  im¬ 
plies,  but  nowhere  in  the  American  series  are  rarities  more  prevalent  than  among  gold 
coins.  This  gem  Proof  1874  gold  dollar  is  certainly  one  of  the  foremost  prizes  within  the 
two  catalogue  covers. 


Magnificent  MS-67  1880  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

235  1880  MS-67  (PCGS).  Virtual  perfection.  A  stunning  gem  having 

frosty  devices  and  exceedingly  smooth  fields,  the  texture  of  which 
is  intermediate  between  satiny  and  prooflike.  The  1880  dollar  is 
noted  for  its  tiny  original  mintage  of  just  1,636  pieces. 


Delightful  MS-66  1881  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

236  1881  MS-66  (PCGS).  Fully  brilliant.  The  devices  are  frosty,  and  the 

fields  are  smooth  and  satiny.  Outstanding  both  technically  and 
aesthetically.  Certainly,  an  excellent  candidate  for  inclusion  in  ei¬ 
ther  a  gem-quality  type  set  or  an  exceptional  date  collection. 

Superb  MS-66  1883  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

237  1883  MS-66  (PCGS).  Fully  lustrous  and  mostly  brilliant  with  some 

blushes  of  rosy  gold  and  olive.  Outstanding  eye  appeal!  Virtually  as 
nice  the  day  of  issue. 


Gem  MS-65  1883  Gold  $1 


(photo  enlarged  to  twice  actual  size  I 

238  1883  MS-65  (PCGS).  Brilliant  and  satiny.  Nice  in  even  way  It  iv 

difficult  to  imagine  that  more  than  just  a  handful  of  examples 
could  match  the  quality  offered  here. 
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Prooflike  MS-65  1885  $1 


Frosty  MS-66  1889  Gold  $1 


(photo  enlarged  to  twice  actual  size)  ( photo  enlarged  to  twice  actual  size ) 

239  1885  MS-65  (PCGS).  Fully  brilliant  and  sharply  struck.  The  devices  243  1889  MS-66  (PCGS).  Frosty  and  attractive,  with  just  a  whisper  of 

are  frosty  and  the  fields  are  glittering  mirrors.  Nice  in  every  way.  olive-gold  iridescence.  Coined  during  the  final  year  of  the  gold 

dollar  denomination  (excepting  the  20th-century  commmemo- 
rative  issues).  Worth  a  generous  bid. 


Splendid  MS-67  1887  Gold  $1 

Tied  as  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

240  1887  MS-67  (PCGS).  The  frosty  devices  nicely  complement  the  sat¬ 

iny  fields.  Both  the  obverse  and  reverse  are  fully  brilliant.  A  prize 
for  the  numismatist  who  desires  the  finest  quality  available. 

Gem  MS-65  1888  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

241  1888  MS-65  (PCGS).  Fully  brilliant.  A  delightful  gem.  The  devices 

are  frosty,  and  the  fields  are  satiny,  verging  on  prooflike.  Most  de¬ 
sign  elements  show  superb  definition,  excepting  only  a  few  letters 
in  the  word  LIBERTY.  Outstanding  from  the  dual  perspectives  of 
technical  grade  and  aesthetic  appeal. 

Frosty  MS-65  1888  Gold  $1 


242  1888  MS-65  (PCGS).  Brilliant  and  frosty,  with  most  design  fea¬ 

tures  showing  bold  definition.  A  lovely  gem  example  coined  dur¬ 
ing  the  penultimate  year  of  the  design  type. 


OUARTER  EAGLES 


244  1797  Breen-1.  F-15.  Rarity-4  to  5.  Fully  brilliant  surfaces  with  some 

faint  hairlines  indicative  of  a  light  cleaning  long  ago*  The  obverse 
die  state  is  advanced,  showing  a  heavy  crack  extending  from  Y  to 
the  13th  star  as  illustrated.  From  Stack’s  sale  of  the  Conway  Bolt 
Collection,  April  1966,  Lot  714,  where  it  was  described  in  part  as 
follows:  “Three  obverse  edge  dinges,  reeding  weak  on  upper  por¬ 
tion,  and  also  at  4:00.”  A  classic  issue  eagerly  sought  in  all  grades. 


245  1807  B-l.  F-15  (PCGS).  Rarity-3.  Pale  olive-gold  iridescence.  Close 

examination  reveals  a  fine  scratch  near  NIT  in  UNITED.  Coined 
during  the  final  year  of  the  Capped  Bust  to  Right  design  type. 
From  an  original  mintage  ofjust  6,812  pieces. 

Elusive  1839/8-D  $2.50 


246  1839/8-D  VF-30  (PCGS).  A  popular  overdate  rarity  from  the  sec¬ 

ond  year  of  Dahlonega  Mint  operations.  The  second  of  two  years 
with  obverse  mintmark;  the  mintmark  was  moved  to  the  reverse 
with  the  advent  of  the  Coronet  quarter  eagle  series  in  1840.  Always 
in  demand  as  a  date  and  type  issue. 


76 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Celebrated  1848  CAL.  $2.50 


( photo  enlarged  to  twice  actual  size ) 

247  1848  CAL.  AU-50.  Fully  brilliant  with  satiny  devices  and  consider¬ 

able  prooflike  character  in  the  fields. 

This  coin  is  important  as  the  first  official  United  States  com¬ 
memorative  coin,  although  the  numismatic  fraternity  is  curiously 


slow  in  recognizing  its  undisputed  commemorative  status  (see  de¬ 
tailed  history  below). 

Ex  Stack ’s,  2-11,  Allen,  Lot  697.  Subsequently  offered  in  Stack 's  session 
of  Auction  ‘86,  July  1986,  Lot  355. 

In  1848,  shortly  after  the  discovery  of  gold  in  California,  a  deposit  of  228  ounces  of 
bullion  was  shipped  by  California’s  military  governor,  Col  Richard  B.  Mason,  Jr.  to  Sec¬ 
retary  of  War  W.L.  Marcy  in  Washington  D.C.  The  metal  had  been  purchased  in  Califor¬ 
nia  at  $10  per  ounce  (a  sharp  discount  from  the  market  price  in  the  East),  using  money 
from  a  civil  fund.  After  reaching  Washington,  the  gold  was  forwarded  by  Marcy  to  Rob¬ 
ert  M.  Patterson,  director  of  the  Mint  in  Philadelphia.  This  was  the  gold  used  to  make  the 
“CAL.”  quarter  eagles.  These  pieces  were  specifically  produced  as  souvenirs,  to  provide  a 
sample  of  California  gold  metal  coinage  for  anyone  interested  in  obtaining  same.  Numis¬ 
matists  were  few  and  far  between  in  Philadelphia  in  1848,  and  probably  no  more  than  a 
handful  went  into  collecting  circles.  Presumably  others  went  to  government  officials. 
However,  as  nearly  all  specimens  today  show  wear,  most  were  simply  placed  into  circula¬ 
tion  where  they  passed  unnoticed. 

It  is  believed  that  the  "CAL.”  variety  was  produced  toward  the  end  of  December  1848. 
On  January  4,  1849  Director  Patterson  wrote  to  Marcy  explaining  the  delays  that  had 
been  encountered  during  the  refining  of  the  metal  and  by  stamping  the  letters  CAL.  on 
the  reverse.  Based  on  information  from  contemporary  Mint  documents,  it  has  been  con¬ 
cluded  that  a  maximum  of  1,389  quarter  eagles  were  produced  having  the  CAL 
counterstamp. 


Rare  1862/1  Quarter  Eagle 


248  1862/1  EF-45  (ANACS  Cache).  Overdate  well  defined.  Rare  in  all 

grades. 


Gem  MS-64  1873  Quarter  Eagle 

Closed  3  Variety 


249 


( photo  enlarged  to 


twice  actual  size) 


1873  Closed  3.  MS-64  (PCGS).  Frosty  surfaces,  with  just  a  hint  of 
pleasing  olive-gold  iridescence.  Although  not  particularly  scarce  in 
lower  condition,  specimens  grading  MS-64  and  finer  are  very  rare. 
Indeed,  the  presently  offered  specimen  ranks  among  the  finest 
extant. 


PCGS  Population:  3;  1  finer  (MS-65). 


Classic  1881  $2.50  Rarity 


250  1881  Proof-64  (PCGS).  A  gem  Proof  specimen  of  one  of  the  low- 

est-mintage  issues  in  the  American  gold  series.  The  fact  that  there 
were  only  640  business  strikes  made  has  placed  a  strong  additional 
demand  upon  the  few  remaining  Proofs  of  this  date.  A  pi  ize  op¬ 
portunity  for  the  connoisseur. 
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Desirable  Proof  1895  $2.5 


(photo  enlarged  to  twice  actual  size) 

251  1895  Proof-63,  with  claims  to  Proof-64.  A  glittering  specimen  hav¬ 

ing  blazing  mirror  fields  and  sharp  cameo  devices.  Both  the  obverse 
and  reverse  have  boldly  pronounced  knife  rims.  Although  119  ex¬ 
amples  were  struck,  perhaps  no  more  than  half  that  many  have  sur¬ 
vived  to  the  present  time.  A  prize  for  the  advanced  collector. 


Magnificent  MS-67  1896  $2.5 


(photo  enlarged  to  twice  actual  size) 

252  1896  MS-67  (PCGS).  Brilliant,  frosty,  and  sharply  struck.  A  mag¬ 

nificent  gem,  virtually  as  nice  as  the  moment  it  left  the  dies.  It  is 
difficult  to  imagine  that  more  than  just  a  tiny  number  of  speci¬ 
mens  could  match  the  quality  offered  here. 

PCGS  Population:  2;  none  finer. 


Superlative  Proof-66  1898  $2.5 


253  1898  Proof-66  (PCGS).  A  superb  gem  having  sharp  frosty  devices 

and  glittering  mirror  fields.  Virtually  all  design  details  are  as  sharp 
as  could  be  desired  including  the  radials  in  the  stars,  Miss  Liberty’s 
hair  and  drapery  features,  and  the  eagle’s  plumage.  The  surfaces 
are  essentially  brilliant,  with  some  hints  of  pink  and  lilac  on  the 


obverse.  Although  165  Proof  quarter  eagles  were  issued  during 
the  year,  only  a  small  proportion  of  survivors  are  this  nicely  pre¬ 
served.  A  prize  for  the  connoisseur  of  quality. 

PCGS  Population:  5;  5  (finer),  Proof-67  finest. 


Proof  1902  Quarter  Eagle 


der  just  about  any  other  numismatic  circumstances.  A  few  tiny 
marks  become  evident  under  low  magnification,  but  still  an  ap¬ 
pealing  coin  overall. 


254  1902  Proof-62  (ANACS  Cache).  Brilliant.  From  a  comparatively 

large  mintage  of  193  pieces,  a  figure  that  seems  infinitesimal  un- 
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Gem  Proof  1903  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

255  1903  Proof-65  (PCGS).  A  glittering  gem,  lightly  toned  in  rich  aure¬ 

ate  hues.  Easily  among  the  finest  known  of  the  date.  A  great  op¬ 
portunity  for  the  quality-conscious  specialist.  Mintage:  197  pieces. 
PCGS  Population:  12;  1  finer,  Proof-66. 


Gem  Proof-64  1903  $2.50 


(photo  enlarged  to  twice  actual  size) 

256  1903  Proof-64  (PCGS).  Fully  brilliant,  with  satiny  devices  and  glit¬ 

tering  mirror  fields.  Virtually  all  design  features  are  boldly  and 
deeply  delineated.  Only  197  Proof  quarter  eagles  were  coined  dur¬ 
ing  the  year.  Probably  no  more  than  two  or  three  dozen  in  exist¬ 
ence  can  match  this  one. 


Gem  1904  Quarter  Eagle 


257  1904  MS-65  (PCGS).  Frosty  golden  surfaces  display  satiny  lustre.  A 
popular  date. 

1908-1929  $2.50  Set 

258  Complete  set  of  Indian  quarter  eagles,  housed  in  a  custom  plastic 
holder:  ☆  1908  AU-58  ☆  1909  MS-60  ☆  1910  MS-62  ☆  1911  MS-60 
☆  191 1-D  AU-55.  Accompanied  by  an  ANACS  certificate  for  au¬ 
thenticity  ☆  1912  MS-60  ☆  1913  MS-60  ☆  1914  AU-58  ☆  1914-D 
MS-60  ☆  1915  AU-55  ☆  1925-D  AU-58  ☆  1926  MS-60  ☆  1927  AU- 
58  ☆  1928  AU-58  ☆  1929  MS-62.  A  nice  group.  (Total:  15  pieces) 


Three-Dollar  Gold  pieces 

Three-Dollar  Gold  Pieces 
An  Appreciation 

By  Q.  David  Bowers 

The  $3  gold  piece,  while  not  a  success  in  commerce,  has  been 
high  on  the  desirability  list  of  numismatists  for  well  over  a 
century.  There  is  no  such  thing  as  a  “common”  $3  piece;  all  are 
rare.  Some  issues,  such  as  the  1854  and  1878  turn  up  more 
frequently  than  others,  but  on  an  absolute  basis,  they  are  very 
elusive.  The  contemporary  gold  issues  bracketing  the  $3  de¬ 
nomination-being  the  quarter  eagle  of  $2.50  value  and  the 
half  eagle  of  $5  value— are  sometimes  seen  by  the  thousands 
and  are  sometimes  traded  in  bulk.  Not  so  with  $3  pieces.  When 
seen,  they  usually  come  on  the  market  one  at  a  time. 

While  today  in  1995,  the  concept  of  a  $3  bill  is  an  object  of 
humor,  and  the  $3  coin  denomination  has  been  long  forgotten 
except  by  dedicated  collectors,  such  was  not  always  the  case. 
Indeed,  the  first  currency  notes  authorized  by  the  Continental 
Congress  in  Philadelphia  in  June  andjuly  1 775  included  the  $3 
value  (as  well  as  all  other  dollar  denominations  from  $1 
through  $8).  Various  states  also  issued  notes  of  this  denomina¬ 
tion. 

In  the  19th  century,  particularly  from  the  1830s  through  the 
1850s,  $3  paper  currency  notes  were  a  basic  staple  of  the 
monetary  system.  Typically  a  bank  would  issue  notes  in  the 
values  of  $1,  $2,  $3,  $5,  $10,  $20,  $50,  and  $100.  Those  that 
circulated  the  most  were  of  the  lower  denominations,  includ¬ 
ing  $3. 

Authorized  in  1 853,  the  $3  gold  coin  was  first  minted  in  1 854. 
The  reasons  for  producing  it  are  not  readily  understandable 
today,  but  in  its  time  it  must  have  seemed  like  a  good  idea. 
However,  considering  that  a  $2.50  coin  existed  that  was  nearly 
the  same  value,  the  $3  was  immediately  redundant.  It  could  be 
that  some  envisioned  the  coin  would  be  a  substitute  lor  $3 
currency  bills  but,  on  the  other  hand,  no  $2  coin  was  produced 
to  replace  $2  bills  (although  later  Canada  produced  $2  coins). 

Hopes  for  the  new  coin  were  high,  and  in  1854  coinage  was 
effected  at  three  different  mints,  something  that  would  not 
happen  again  in  the  life  of  the  series.  In  Philadelphia,  13,618 
were  minted,  while  at  Dahlonega  (Georgia)  1,120  were  struck, 
and  at  New  Orleans,  24,000  were  produced.  Neither  the 
Dahlonega  nor  the  New  Orleans  Mint  struck  $3  gold  coins  after 
this  date.  As  it  turned  out,  the  first  year  of  coinage  of  the  $3 
piece  was  also  the  most  prolific  year.  From  that  point,  produc¬ 
tion  fell  sharply.  By  the  time  of  the  Civil  War,  just  a  few 
thousand  coins  were  being  made  annually.  Spikes  in  the 
production  occurred  in  1874  and  1878,  but  apart  from  these 
anomalies,  mintages  remained  small.  Beginning  in  1879,  there 
was  a  nationwide  speculation  in  certain  coins  namely  the  trade 
dollar,  gold  dollar,  and  $3,  resulting  in  accelerated  interest. 
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Within  the  $3  denomination,  the  interest  of  numismatists, 
jewelers,  bankers,  and  others  was  sustained  through  the  end  of 
the  series  in  1889  and  accounts  for  some  of  the  production, 
which  in  any  event  was  small. 

In  addition  to  business  strike  mintages,  Proofs  were  made  at 
Philadelphia  each  year.  All  Proofs  are  rare.  The  1875  and  1876 
are  classic  in  this  regard  as  there  were  no  business  strike 
counterparts.  It  is  generally  believed  that  only  20  Proof  1875  $3 
pieces  were  produced  and  only  45  of  the  1876. 

Collecting  Aspects  of  $3  Gold  Pieces 

The  only  $3  issues  that  appear  to  have  circulated  to  any 
extent  were  those  produced  before  the  Civil  War,  most  particu¬ 
larly  during  the  years  1854  through  1857.  With  the  solitary 
exception  of  the  1854  Philadelphia  issue  (which  may  have  been 
saved  due  to  the  novelty  of  the  design),  Mint  State  pieces  are 
extremely  rare.  For  branch  mints  they  are  virtually  unheard  of. 
After  1857,  mintages  were  small,  and  relatively  few  business 
strikes  were  saved.  From  that  point  through  the  late  1870s,  the 
survival  of  Mint  State  coins  was  strictly  a  matter  of  chance. 
Collectors  did  not  save  them  as  the  few  numismatists  who 
specialized  in  the  denomination  bought  Proofs.  As  noted, 
beginning  in  1879  there  was  a  flurry  of  speculative  interest 
outside  of  the  coin  hobby,  and  after  this  time  larger  numbers 
were  saved  proportionately. 

In  terms  of  the  availability  of  Mint  State  coins  today,  the  1854 
comes  on  the  market  on  occasion.  The  1878  does  as  well 
because  of  its  relatively  high  mintage.  The  1874  is  seen  with 
some  frequency  and  dates  from  1879  through  1889  appear 
when  important  collections  cross  the  auction  block.  For  the 
most  part  all  other  dates  are  extremely  rare. 


The  government  continued  to  produce  $3  gold  pieces  for  many 
years,  finally  discontinuing  them  in  1889,  the  same  year  that  saw 
the  termination  of  the  somewhat  related  nickel  three-cent  de¬ 
nomination.  By  that  time  $3  coins  had  largely  disappeared  and 
were  not  obtainable  at  banks.  Ever  since  that  time  they  have  been 
highly  collectible  and  have  not  traded  as  bullion  coins. 

The  idea  of  collecting  $3  pieces  by  date  and  mintmark 
sequence  began  as  early  as  the  1890s  when  the  rarity  of  the 
1870-S  was  recognized.  However,  it  was  not  until  well  into  the 
20th  century  that  collecting  was  widespread.  By  that  time,  most 
specimens  had  long  since  disappeared. 

Today,  $3  pieces  can  be  collected  in  several  ways.  Probably 
the  most  popular  is  to  simply  acquire  one  specimen  to  illustrate 
the  design  type.  Beyond  that,  as  formidable  as  it  may  seem  at 
the  outset,  collecting  $3  pieces  by  date  and  mint  is  within  the 
reach  of  many.  True,  there  are  great  rarities— take  for  example 
the  $3  pieces  in  the  1860s.  However,  market  conditions  are 
such  that  these  rarities  sell  for  reasonable  prices.  Indeed,  the 
1867  $3  piece,  to  pick  a  miscellaneous  example,  has  a  mintage 
of  only  2,600  business  strikes  but  in  EF  catalogues  just  $900  in 
the  current  Guide  Book.  If  it  were  in  a  more  popular  series  such 
as  one-cent  pieces  or  nickels,  it  probably  woulcfbe  priced  at 
$10,000  through  $25,000  or  more. 

By  not  paying  a  great  deal  more  than  one  would  for  a  more 
plentiful  date  such  as  1854  or  1878,  the  numismatist  can 
acquire  the  vast  majority  of  varieties  minted  from  1854 
through  1889. 

The  present  offering  is  one  of  the  most  remarkable  of  our 
generation  and  contains  not  only  most  of  the  pieces  needed  in 
a  $3  set,  but  many  rarities  as  well,  and  beyond  that  numerous 
pieces  of  incredible  quality. 


Gem  MS-64  1854  $3 

259  1854  MS-64  (NGC).  Brilliant  and  frosty,  with  most  design  fea¬ 

tures  showing  bold  definition.  Outstanding  both  technically 
and  aesthetically. 

The  three-dollar  gold  pieces  of  1854  really  constitute  a  one-year  design  type. 
Only  in  this  year  is  the  word  DOLLARS  on  the  reverse  expressed  in  small  letters. 
Presumably,  this  was  a  cause  for  annoyance  since  the  letters  were  increased  in  size 
dramatically  beginning  in  1855. 


( photo  enlarged  to  twice  actual  size ) 
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Remarkable  Quality  1854-D 

Only  Dahlonega  Mint  $3 


260  1854-D  AU-50  (NGC).  Partially  brilliant  with  some  blushes  of  pale 

olive-gold.  Much  original  mint  lustre  can  be  seen  around  the  let¬ 
ters,  numerals,  and  central  devices.  Only  1,120  pieces  were  coined, 
and  high-grade  survivors  are  seldom  available.  Walter  Breen,  in  his 
Encyclopedia,  estimated  the  existence  of  only  five  or  six  AU  speci¬ 
mens. 

PCGS  Population:  3;  6  finer  (MS-62  finest).  These  numbers  may  represent  duplicate 
listings. 


High-Grade  1854-0  $3 


261  1854-0  AU-55  (PCGS).  Fully  brilliant.  The  devices  are  frosty  and 

the  fields  have  a  texture  intermediate  between  satiny  and 
prooflike.  Close  examination  reveals  a  few  shallow  lamination 
flaws  on  the  obverse  as  made.  Although  regularly  available  in  VF 
and  EF  condition,  pieces  grading  AU-55  or  better  are  seldom  of¬ 
fered.  Worth  a  generous  bid. 

PCGS  Population:  8,  1  finer  (AU-58). 


Uncirculated  1855  $3 


262  1855  MS-62  (PCGS).  Mostly  brilliant  surfaces,  with  some  blushes 

and  splashes  of  golden  brown.  The  fields  and  devices  are  frosty, 
and  most  of  the  design  details  are  boldly  delineated.  A  tiny  hair¬ 
line  mark  by  Miss  Liberty’s  lips  is  visible  under  magnification. 

In  Mint  State  the  1855  $3  is  several  orders  rarer  than  the  1854,  as  the  latter  was  the 
first  year  of  issue  and  also  was  made  in  larger  quantities.  In  absolute  terms— as  related  to 
almost  any  other  series  in  American  numismatics— in  Mint  State  it  is  a  major  rarity 

“Prohibitively  Rare”  AU-55  1855-S  $3 

Second  Finest  Certified  by  NGC 


ilLujJJi1' 


(photo  enlarged  to  twice  actual  size) 

263  1855-S  AU-55  (NGC).  Brilliant  surfaces,  with  almost  all  of  the 

original  Mint  lustre  still  surviving  in  the  fields.  Only  6,000  speci¬ 
mens  were  struck  and  the  great  majority  of  survivors  are  in  the  \  F 
to  EF  grade  range.  Indeed,  Walter  Breen  lists  the  variety  as  “pro¬ 
hibitively  rare”  in  AU  condition.  Certainly,  one  of  the  finest  ex¬ 
amples  we  have  had  the  opportunity  to  offer  in  recent  times. 

NGC  Census:  1;  1  finer  (AU-58). 
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Frosty  MS-62  1856  $3 


264  1856  MS-62  (NGC).  Brilliant  and  frosty.  A  lovely  specimen. 

Scarcer  in  Uncirculated  grade  than  either  the  1854  or  1855.  Worth 
a  generous  bid  from  the  alert  specialist. 

The  comments  expressed  in  the  footnote  under  the  Mint  State  1855  $3  piece  can  well 
be  reiterated  here,  except  that  the  1856  is  even  rarer.  Sometimes  true  rarity  in  the  $3  se¬ 
ries  is  hard  to  appreciate,  simply  because  catalogue  and  market  values  are  not  high.  How¬ 
ever,  if  you  were  to  say  that  you  would  pay  $100,000  each  for  a  group  of  10  MS-62  or 
finer  1856  $3  pieces  if  presented  with  such  a  group,  the  challenge  would  no  doubt  go 
unfulfilled. 

NGC  Census:  4;  1 1  finer  (MS-64  finest) 


Important  MS-61  1856-S  $3 


( photo  enlarged  to  twice  actual  size) 

265  1856-S  MS-61  (NGC).  Medium  “S”  Mintmark.  Frosty  and  brilliant, 

with  most  design  features  showing  bold  definition.  An  incredible, 
exceedingly  important  coin.  Although  34,500  examples  were  origi¬ 
nally  produced,  very  few  were  set  aside  at  the  time  of  issue,  and 
accordingly  most  survivors  are  in  the  VF  to  EF  grade  range.  Walter 
Breen  describes  the  variety  as  “very  rare”  in  Uncirculated  grade. 

The  rarity  of  the  1856-S  in  Mint  State  can  not  be  overemphasized.  Often  a  span  of  years 
will  elapse  between  auction  offerings.  Further,  survey  of  outstanding  collections  of  $3 
pieces  formed  during  the  past  century  will  nearly  always  show  that  the  1856-S  is  circu¬ 
lated.  Here  indeed  is  an  incredible  opportunity  to  acquire  an  incredible  coin. 

NGC  Population:  1;  2  finer  (both  MS-63). 


Satiny  MS-61  1857  $3 


(photo  enlarged  to  twice  actual  size) 

266  1857  MS-61  (NGC).  Fully  brilliant,  with  pleasing  satiny  lustre.  Most 

of  the  feather  and  foliage  details  are  sharp  and  clear.  A  nice  candi¬ 
date  for  inclusion  in  an  outstanding  19th-century  type  set. 

Once  again  we  are  confronted  with  a  great  rarity  in  the  1857  $3  in  Mint  State.  In  lesser 
grades  such  as  EF  or  VF,  the  piece  is  scarce  if  not  rare,  but  in  Mint  State  only  a  few  exist. 


Rare  AU-55  1857-S  $3 


(photo  enlarged  to  twice  actual  size) 

267  1857-S  AU-55  (ANACS  Cache).  A  lovely  specimen  exhibiting 

much  original  mint  lustre  around  the  letters  and  numerals.  Mostly 
brilliant  with  blushes  of  appealing  saffron  and  bluish  gray  irides¬ 
cence.  A  small  mark  is  noted  between  the  Ls  in  the  denomination. 
Although  occasionally  offered  in  VF  and  EF  grades,  AU  specimens 
are  genuinely  rare;  indeed  Walter  Breen  notes  that  the  variety  is 
“almost  unobtainable  above  EF.”  We  expect  many  generous  bids 
when  this  delicacy  crosses  the  auction  block. 


% 

Choice  MS-63  1859  $3  ? 


( photo  enlarged  to  twice  actual  size) 

268  1859  MS-63  (NGC).  Brilliant,  frosty,  and  sharply  struck.  Nice  in 

every  way.  Scarce  and  eagerly  sought  this  nicely  preserved  as  in¬ 
deed  are  all  $3  issues  of  the  1850s.  Worth  a  premium  bid  from  the 
numismatist  who  appreciates  outstanding  quality. 

The  1859  $3  is  very  rare  in  Mint  State.  We  recall  an  instance  a  number  of  years  ago 
when  Herbert  Bergen  of  Fullerton,  California,  who  used  to  visit  our  offices  every  once  in 
a  while  when  we  were  centered  in  Los  Angeles,  came  to  us  with  a  rare  prize:  a  Mint  State 
1859  $3.  Whether  he  was  offering  it  to  us  for  sale  at  the  time  or  probably  displaying  it  as 
a  “find"  the  writer  doesn't  remember,  but  this  veteran  collector  had  seen  many  things 
and  was  extremely  excited  about  its  grade.  Ever  since  that  time  we  have  had  a  special 
appreciation  for  Mint  State  1859  $3  pieces  on  the  infrequent  occasions  that  they  have 
passed  under  our  gaze. 


269 


1860  MS-62  (PCGS).  Fully  lustrous  and  mostly  brilliant.  Distin¬ 
guished  by  a  splash  of  golden  brown  iridescence  under  Liberty’s 
chin  as  illustrated.  One  of  the  finest  survivors  from  an  original 
mintage  of  just  7,155  pieces. 


PCGS  Population:  9;  10  finer  (MS-67  finest). 


82 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Elusive  AU-53  1860-S  $3 


( photo  enlarged  to  twice  actual  size) 

270  1860-S  AU-53  (PCGS).  Brilliant,  with  most  of  the  original  mint  lus¬ 

tre  still  surviving,  especially  on  the  reverse.  Considerable  prooflike 
character  can  be  seen  in  the  fields.  It  is  difficult  to  imagine  that 
more  than  a  tiny  number  of  comparable  examples  could  exist. 

The  mintage  of  the  1860-S  was  6,000  pieces,  but  2,592  examples  were  melted  and  not 
released.  Probably,  most  of  the  few  that  were  released  saw  circulation  on  the  West  Coast. 
Unlike  silver  coins  that  were  shipped  in  quantity  to  the  Orient,  Chinese  merchants  did 
not  like  gold.  Accordingly,  most  use  in  commerce  was  domestic.  That  $3  pieces  circu¬ 
lated  in  the  1850s  and  early  1860s  is  borne  out  by  the  existence  today  of  worn  pieces.  The 
mintages,  however,  were  restricted  and  they  never  could  have  been  common. 

Beginning  in  late  4861  and  existing  in  full  force  by  the  second  week  of  July  1862,  on 
the  East  Coast  silver,  gold,  and  most  copper  coins  were  hoarded.  Specie  (coin)  payments 
were  suspended  by  the  Treasury  Department,  and  on  the  East  Coast  silver  and  gold  coins 
did  not  readily  circulate  again  unul  the  late  1870s.  Meanwhile,  fractional  currency,  paper 
notes  and  various  substitutes  sufficed. 

On  the  West  Coast,  the  financial  situation  was  completely  different.  Silver  and  gold 
coins  circulated  freely  during  the  Civil  War.  There  were  other  differences  as  well.  For 
example,  copper  coins  were  not  used  in  circulation,  large  cents  and  half  cents  never  cir¬ 
culated  there,  nor  were  Indian  cents  used  significantly  during  the  19th  century.  Further, 
paper  money  was  neither  used  nor  wanted.  While  “green  back”  notes  were  readily  used 
in  the  East  in  the  mid-1860s,  they  were  nowhere  to  be  seen  in  San  Francisco  and  other 
West  Coast  commercial  centers.  Theirs  was  strictly  a  “hard  money”  economy,  and  the 
hard  money  was  silver  or  gold. 

PCGS  Population:  4;  2  finer  (AU-58  finest). 


High-Grade  1861  $3 


&U1UW 


(photo  enlarged  to  twice  actual  size) 

271  1861  MS-62  (PCGS).  An  attractive  specimen  having  frosty  devices 

and  satiny  fields.  Mostly  brilliant  surfaces,  with  some  wisps  of  pale 
lilac  within  the  wreath  on  the  reverse. 

PCGS  Population:  9;  4  finer  (MS-65  finest). 


on  both  the  obverse  and  reverse.  A  scarcely  noticeable  hairline 
mark  is  noted  crossing  Miss  Liberty’s  portrait.  From  a  mintage  of 
just  5,785  pieces. 

Brilliant  MS-62  1863  $3 


( photo  enlarged  to  twice  actual  size) 

273  1863  MS-62  (NGC).  Brilliant  and  frosty.  Most  design  details  show- 

sharp  definition.  Struck  from  lightly  clashed  dies.  The  1863  is  no¬ 
table  for  its  tiny  mintage  of  just  5,039  pieces.  Mint  State  examples 
•  are  scarce  and  typically  cross  the  auction  block  just  two  or  three 
times  during  the  course  of  a  year. 


Gem  MS-64  1864  $3 


(photo  enlarged  to  twice  actual  size) 

274  1864  MS-64  (PCGS).  Brilliant  and  attractive.  The  frosty  devices 

beautifully  complement  the  satiny  fields.  A  scant  2,680  $3  pieces 
were  struck  during  the  year,  and  although  several  Uncirculated 
specimens  have  been  offered  at  auction  over  the  years,  only  a  tiny 
proportion  of  them  could  match  the  quality  offered  here. 

In  Mint  State  the  1864  $3  is  a  formidable  rarity.  Over  the  years  more  1804  silver  dol¬ 
lars  have  been  bought  and  sold  than  have  Mint  State  1864  $3  pieces,  to  our  knowledge. 
And  yet,  while  this  Mint  State  piece  will  hardly  be  inexpensive  when  it  crosses  the  auction 
block,  no  matter  what  is  paid  for  it  the  new  owner  will  have  something  truly  special.  Can 
you  imagine  how  this  would  look  in  a  type  set  representing  the  $3  denomination?  Possi¬ 
bly  the  cost  might  be  two  or  three  times  that  of  a  readily  available  $3  piece  such  as  1854 
or  1878,  but  the  present  coin  would  be  several  hundred  times  rarer.  To  our  way  of  thinking, 
this  is  real  value. 

PCGS  Population:  1;  1  finer  (MS-65). 


272  1862  AU-58  (PCGS).  Essentially  brilliant  with  a  nuance  of  delicate 

iridescence.  Magnification  reveals  the  presence  of  die  polish  lines 
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Gem  MS-64  1866  $3 


(photo  enlarged  to  twice  actual  size) 

275  1866  MS-64  (PCGS).  A  frosty  gem  example  exhibiting  rosy  gold 

and  lilac-gray  iridescence.  The  presently  offered  specimen  ranks 
among  the  finest  known  examples  of  the  date.  Only  4,030  $3 
pieces  were  coined  during  the  year. 

This  1866  MS-64  $3  represents  still  another  outstanding  rarity  in  the  present  illustri¬ 
ous  offering  of  $3  pieces.  If  you  miss  this  opportunity,  it  may  well  be  years  until  such  a 
chance  recurs,  and  who  knows  what  the  price  will  be  then?  Opportunity  seems  to  be  the 
key  word  here,  as  it  often  is  when  items  of  this  calibre  cross  the  block. 

PCGS  Population:  4;  none  finer. 


Lovely  MS-63  1868  $3 


(photo  enlarged  to  twice  actual  size) 

276  1868  MS-63  (NGC).  Sharply  struck  and  fully  brilliant.  The  devices 

are  frosty  and  the  fields  have  a  texture  intermediate  between  sat¬ 
iny  and  prooflike.  Although  several  Uncirculated  examples  of  the 
issue  are  known,  most  seen  are  at  the  MS-60  grade  level.  The  1868 
$3  is  really  quite  rare  this  nicely  preserved. 

Here  is  yet  another  rarity— a  brilliant  star  in  a  very  brilliant  galaxy,  a  memorable  coin 
that  on  its  own— if  all  by  itself  in  an  auction  sale— would  create  quite  a  bit  of  attention.  For 
the  connoisseur  and  specialist,  here  indeed  is  a  marvelous  opportunity. 

NGC  Census:  2;  4  finer  (MS-65  finest). 


Brilliant  MS-61  1869  $3 


(photo  enlarged  to  twice  actual  size) 

277  1869  MS-61  (PCGS).  The  devices  are  frosty,  and  the  fields  show 

considerable  prooflike  character.  Both  the  obverse  and  reverse  are 
fully  brilliant.  Very  appealing  from  the  aesthetic  perspective.  From 
an  original  mintage  of  just  2,525  pieces. 

PCGS  Population:  2;  4  finer  (MS-64  finest). 


Attractive  MS-62  1870  $3 


(photo  enlarged 


to  twice  actual  size ) 


278  1870  MS-62  (NGC).  Mostly  brilliant,  with  some  pleasing  violet  at  the 

peripheries.  The  frosty  design  elements  nicely  complement  the  sat¬ 
iny  fields.  A  scant  3,535  $3  pieces  were  produced  during  the  year, 
and  comparatively  few  were  set  aside  at  the  time.  Worth  a  generous 
bid  from  the  collector  who  appreciates  outstanding  quality. 

As  we  approach  the  end  of  the  $3  series,  we  again  suggest  to  the  prospective  bidder  seek¬ 
ing  something  special,  that  in  this  series  everything  is  special.  It  may  be  a  long  time,  if  ever, 
until  we  or  anyone  else  offers  a  group  of  $3  pieces  with  so  many  different  Mint  State  coins. 

We  should  probably  say  a  word  about  population  reports  and  censuses.  Reports  of 
various  pieces  graded  by  PCGS  and  NGC  indicate  that  no  more  than  that  quantity  has  been 
certified,  but  often  the  quantity  is  less.  In  other  words,  if  a  population  is  given  at  six 
pieces,  we  know  that  no  more  than  that  have  been  certified,  but  it  could  be  the  case  that 
only  two  or  three  different  pieces  have  been  certified  and  the  rest  represent  resubmissions 
(a  very  popular  practice  in  certain  quarters  these  days). 

NGC  Census:  3;  3  finer  (MS-64  finest). 
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Uncirculated  1871  $3 


( photo  enlarged  to  twice  actual  size) 

279  1871  MS-62  (PCGS).  Partially  brilliant,  with  blushes  of  vivid  saf¬ 

fron  iridescence.  The  devices  are  frosty,  and  the  fields  have  a  tex¬ 
ture  intermediate  between  satiny  and  prooflike.  A  mere  1,330  $3 
pieces  were  coined  during  the  year,  one  of  the  lowest  production 
figures  in  the  series. 

The  1871  MS-62  $3  piece  is  yet  another  rarity  in  the  incredible  class.  To  the  advanced  col¬ 
lector  and  connoisseur  this  will  be  one  of  the  most  exciting  coins  in  the  present  offering. 

PCGS  Population:  6;  5  finer  (MS-65  finest). 


High-Grade  1872  $3 


280  1872  MS-60  (NGC).  Frosty  motifs,  with  most  design  features  de¬ 

fined  to  full  advantage.  Some  faint  hairlines  in  the  fields  are  prob¬ 
ably  all  that  prevented  NGC  from  assigning  a  considerably  higher 
grade.  Only  2,030  three-dollar  pieces  were  coined  during  the  year. 

The  1872  in  MS-60  is  yet  another  rarity.  The  vast  majority  of  the  relatively  few  known 
pieces  show  evidence  of  circulation. 

NGC  Census:  3;  2  finer  (both  MS-64). 


Bowers  and  Merena  Tradition 

We’ve  been  supplying  choice,  rare,  and  desirable 
coins  to  collectors,  museums,  dealers,  and  others  ever 
since  Dave  Bowers  began  his  dealership  back  in  1953. 
Along  the  way  we  have  handled  our  share— and  more— 
of  the  world’s  great  collections  and  rarities.  Thousands 
of  properties  have  come  our  way,  and  we’ve  helped  tens 
of  thousands,  probably  hundreds  of  thousands,  of  col¬ 
lectors  enrich  their  holdings.  If  you  are  a  past  Bowers 
and  Merena  client,  we  look  forward  to  having  you 
participate  in  this  sale  as  well.  If  you  are  new  to  us, 
welcome,  and  use  this  auction  as  an  ideal  way  to  get 
started. 


Rare  1873  Closed  3  $3 


(photo  enlarged  to  twice  actual  size ) 

281  1873  Closed  3.  AU-55  (PCGS).  Fully  brilliant,  with  satiny  devices 

and  much  original  prooflike  character  surviving  in  the  fields.  The 
1873  Closed  3  ranks  among  the  rarest  and  most  desirable  issues  in 
the  three-dollar  series.  Most  survivors  are  in  the  VF  to  EF  grade 
range.  Examples  of  this  outstanding  quality  cross  the  auction  block 
only  occasionally. 

The  1873  $3  piece  is  one  of  the  enigmatic  issues  in  American  numismatics.  Although 
•  Harry  X  Boosel,  Walter  H.  Breen,  and  others  have  written  extensively  about  this  coin,  it 
has  still  not  been  sorted  out  to  everyone’s  satisfaction— including  ours— as  to  whether  re¬ 
strikes  were  ever  made,  and  if  so,  when,  and  how  they  can  be  differentiated.  As  is  true 
with  certain  types  of  1836  Gobrecht  silver  dollars,  some  pieces  called  “restrikes”  in  the 
literature  of  recent  decades,  probably  are  not  restrikes  at  all  but  were  made  for  circula¬ 
tion,  as  is  evidenced  by  the  existence  of  worn  pieces  today.  Someone  wanting  to  do  a  bit 
of  detailed  numismatic  research  might  well  focus  on  the  1873  $3  for  attention. 

Meanwhile,  for  our  money  this  1873  $3  and  its  Closed  3  brethren  are  originals,  struck 
for  circulation,  and  actually  circulated. 

PCGS  Population:  5;  4  finer  (MS-60  finest). 


Gem  MS-64  1874  $3 


(photo  enlarged  to  twice  actual  size) 

282  1874  MS-64  (PCGS).  A  delightful  gem  having  frosty  devices.  The 

fields  have  a  texture  intermediate  between  satiny  and  prooflike. 
Both  the  obverse  and  reverse  are  fully  brilliant.  An  excellent  candi¬ 
date  for  inclusion  in  either  a  gem-quality  type  set  or  an  outstand¬ 
ing  date  collection. 
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Famous  1876  $3  Rarity 

Rare  Proof-Only  Issue 
Tied  as  Finest  Certified  by  PCGS 


283  1876  Proof-65  (PCGS).  Sharply  struck,  with  frosty  design  elements 

and  glittering  mirror  fields.  Outstanding  both  technically  and  aes¬ 
thetically.  Only  45  examples  were  coined,  all  in  the  Proof  format. 
Walter  Breen  has  estimated  that  only  between  25  and  30  have  sur¬ 
vived,  of  which  perhaps  seven  or  eight  are  impaired.  The  appear¬ 
ance  of  an  1876  $3  piece  in  any  grade  is  a  notable  event.  The  offer¬ 
ing  of  a  Proof-65  example  is  cause  for  a  numismatic  celebration  so 
to  speak. 

Any  listing  of  the  rarest  of  the  rare,  the  finest  of  the  fine,  the  most  desirable  of  the 


most  desirable,  etc.,  must  of  necessity  include  the  1876  $3. 

Over  the  years  the  possession  of  an  1876  has  been  a  badge  of  distinction  for  the  $3 
specialist,  along  with  the  famous  and  somewhat  more  rare  1875  of  the  same  denomina¬ 
tion.  These  two  years  have  the  distinction  of  being  “Proof-only"  issues;  that  is,  no  related 
business  strikes  were  produced.  It  is  believed  that  45  Proofs  of  the  1876  were  made  and 
20  of  the  1875.  How  many  of  each  have  survived  to  the  present  day  is  not  known,  but  the 
number  must  be  very  small. 

One  of  the  pleasures  of  being  a  professional  rare  coin  dealer  is  having  the  opportunity 
to  handle  coins  such  as  this  1876  $3,  a  first-class  rarity  and,  in  the  present  instance,  a  glit¬ 
tering  gem  as  well. 

PCGS  Population:  4;  none  finer. 
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Rare  Uncirculated  1877  $3 

Only  Mint  State  Example  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

284  1877  MS-60  (PCGS).  Partially  brilliant  with  some  blushes  of  vivid 

orange-gold.  Only  1,488  examples  were  coined  and  survivors  are 
rare  in  all  grades.  Based  on  auction  appearance  data,  Uncirculated 
business  strikes  are  far  more  elusive  than  Proofs.  Once  sold  it  may 
be  many  years  before  a  comparable  example  crosses  the  auction 
block. 

The  1877  date  has  a  magical  quality  about  it  in  American  numismatics,  probably  due  in 
most  part  to  the  rarity  status  of  lower  denomination  issues  such  as  the  cent,  nickel  three- 
cent  piece,  and  Shield  nickel,  all  of  which  are  “Proof-only”  issues.  However,  there  are 
other  rarities  as  well,  and  in  this  category  is  the  1877  $3  offered  here.  Examples  are  elu¬ 
sive  in  all  grades,  and  Mint  State  pieces  are  especially  so. 

PCGS  Population:  1;  none  finer. 


285  1878  MS-62  (PCGS).  Fully  lustrous  and  mostly  brilliant,  with  wisps 

of  pale  violet  iridescence  at  the  borders.  Suitable  for  inclusion  in  a 
high-quality  19th-century  type  collection. 


Blazing  MS-64  1879  $3 


mi® 


( photo  enlarged  to  twice  actual  size) 


286  1879  MS-64  (PCGS).  A  lovely  gem  example  having  sharp  frosty 

devices  and  blazing  prooflike  Fields.  Mostly  brilliant,  with  two 
wisps  of  golden  brown  at  the  obverse  rim. 


Gem  MS-64  1880  $3 


(photo  enlarged  to  twice  actual  size) 

287  1880  MS-64  (NGC).  A  lovely  specimen  having  frosty  devices  and 

mirrorlike  fields.  Essentially  brilliant,  with  some  splashes  of  pale 
rose  iridescence.  Only  1,036  $3  pieces  were  coined  during  the 
year,  and  this  ranks  among  the  finest. 


Remarkable  1881  $3  Rarity 

Only  500  Minted 


(photo  enlarged  to  twice  actual  size) 

288  1881  MS-63  (PCGS).  The  frosty  cameo  devices  contrast  nicely  with 

the  glittering  mirror  fields.  Essentially  brilliant  with  some  hints  of 
pale  rose  at  the  borders.  The  presently  offered  specimen  ranks 
among  the  finest  known  of  the  date.  A  prize  for  the  numismatist 
who  appreciates  outstanding  quality. 

The  1881  $3  piece  is  remarkable  in  American  numismatics  as  having  one  of  the  lowest 
business  strike  productions  in  any  series.  Just  500  business  strikes  were  made,  and  most 
of  these  slipped  into  circulation.  Sometimes  in  numismatics,  the  writer  believes  that 
things  are  not  as  they  should  be  (especially  in  the  market),  and  that  emphasis  is  often 
placed  on  the  wrong  things.  If  emphasis  were  on  the  right  things,  one  of  the  right  things 
would  be  the  1881  $3.  It  is  always  exciting  to  catalogue  one  of  these,  and  when  a  splendid 
lustrous  piece  such  as  this  comes  to  hand,  the  memory  created  will  stay  with  us  for  a  long 
time. 

We  can  not  resist  mentioning  at  this  point  one  of  our  clients  B.R.,  who  is  intrigued  by 
this  particular  coin  and  has  us  on  the  lookout  for  a  nice  VF,  EF,  or  AU  coin.  B.R  :  if  you 
are  reading  this  and  don’t  have  one  yet,  it  might  be  worth  it  to  sell  one  or  two  of  the 
other  prize  collectibles  you  own  (and  you  know  whereof  we  write)  and  reach  for  this  one. 

PCGS  Population:  1;  1  finer  (MS-64). 
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Choice  MS-63  1882  $3 


( photo  enlarged  to  twice  actual  size) 

289  1882  MS-63  (NGC).  The  devices  are  frosty  and  the  fields  have  a 

texture  intermediate  between  satiny  and  prooflike.  This  ranks  as 
one  of  the  finest  survivors  from  an  original  mintage  of  just  1,576 
pieces. 


Prooflike  MS-63  1883  $3 


(photo  enlarged  to  twice  actual  size) 

290  1883  MS-63  (PCGS).  A  lovely  specimen  having  frosty  devices  and 

deeply  reflective  fields.  Most  design  features  are  as  sharp  as  could 
be  desired.  The  date  is  notable  for  its  tiny  mintage  of  just  989 
pieces. 

PCGS  Population:  10;  11  finer  (MS-65  finest). 


Gem  MS-64  1885  $3 


(photo  enlarged  to  twice  actual  size) 

291  1885  MS-64  (PCGS).  Mostly  brilliant  surfaces,  with  wisps  and 

tinges  of  vivid  saffron  iridescence.  The  devices  are  frosty,  and  the 
fields  are  smooth  and  satiny.  Very  appealing  from  the  dual  per¬ 
spectives  of  technical  grade  and  aesthetic  appeal. 


292  1886  AU-58  (NGC).  Brilliant  and  prooflike.  The  devices  are  sharp 

and  satiny.  A  mere  1,142  $3  pieces  were  coined  during  the  year. 


Gem  MS-64  1887  $3 


(photo  enlarged  to  twice  actual  size )  \ 

293  1887  MS-64  (PCGS).  Brilliant  and  lustrous.  A  handsome  example 

certain  to  delight  the  connoisseur  of  quality. 


Uncirculated  1888  $3 


294  1888  MS-62  (NGC).  The  frosty  surfaces  exhibit  a  nuance  of  pleas¬ 

ing  olive-gold  iridescence. 


Choice  MS-63  1889  $3 


jW&Lt'YRS 
188B  l 


(photo  enlarged  to  twice  actual  size) 

295  1889  MS-63  (PCGS).  A  satiny  orange-gold  specimen.  Sharply 

struck,  with  most  design  features  defined  to  full  advantage. 
Coined  during  the  final  year  of  the  $3  denomination.  Only  2,429 
$3  pieces  were  produced  in  1889. 

With  this  lot,  a  remarkable,  fantastic  collection  of  $3  pieces  comes  to  an  end— and  what 
an  experience  it  has  been  to  catalogue  and  appreciate  these.  Here's  hoping  that  you  will 
be  able  to  add  one  or  two  special  pieces  to  your  collection. 
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An  Additional  fine  Selection  of 
thrff-doi.lar  Gold  Pieces _ 


Impressive  AU-50  1855-S  $3 

Important  Condition  Rarity 


(photo  enlarged  to  twice  actual  size) 

296  1855-S  AU-50  (PCGS).  Essentially  brilliant,  with  just  a  whisper  of 

olive-gold.  Traces  of  satiny  mint  lustre  can  be  seen  around  the  let¬ 
ters,  numerals,  and  central  design  elements.  Only  6,600  examples 
were  coined,  and  although  offered  occasionally  in  lower  grade  lev¬ 
els,  pieces  classified  as  AU  or  finer  are  very  elusive;  indeed,  Walter 
Breen  described  the  issue  as  “prohibitively  rare”  in  AU  condition. 

PCGS  Population:  5;  3  finer  (AU-58  finest). 


Important  Proof-64  1861  $3 


( photo  enlarged  to  twice  actual  size) 

299  1861  Proof-64  (PCGS).  Boldly  struck.  The  frosty  devices  contrast 

nicely  with  the  blazing  mirror  fields.  Interestingly,  the  die  align¬ 
ment  is  about  200°  rather  than  180°  as  usually  seen  on  U.S.  coins. 

Only  113  Proofs  were  coined  in  1861,  and  of  these,  it  is  likely 
that  a  great  majority  ended  up  in  the  melting  pot.  Indeed,  PCGS 
has  certified  only  five  Proofs  of  the  issue. 

The  opportunity  to  acquire  an  1861  Proof  $3  is  an  incredible  event.  The  specialist  who 
•  misses  this  piece  could  well  wait  y ears  before  another  comes  on  the  market,  and  even 
then  there  would  be  no  assurance  that  it  would  match  the  quality  of  the  piece  offered 
here.  While  113  pieces  were  reported  as  having  been  coined  in  Proof,  probably  only  a 
few  were  actually  sold.  The  rarity,  importance,  and  desirability  of  this  coin  cannot  be 
overemphasized. 

PCGS  Population:  4;  none  finer. 


Attractive  Proof-63  1864  $3 


297  1857  AU-58.  Fully  brilliant.  The  devices  are  satiny  and  the  fields 

are  nicely  reflective.  Possibly  lightly  polished  in  the  past,  but  still 
thoroughly  attractive. 


Gem  Proof-64  1860  $3 


(photo  enlarged  to  twice  actual  size) 

298  1860  Proof-64  (PCGS).  A  lovely  specimen  having  sharp  frosty  de¬ 

vices  and  nicely  reflective  fields.  Mostly  brilliant  surfaces,  with  a 
splash  of  gunmetal-blue  beneath  RS  on  the  reverse  as  illustrated. 
Although  1 19  Proof  $3  gold  pieces  were  coined  during  the  year,  it 
is  likely  that  only  a  handful  of  survivors  are  this  nicely  preserved.  A 
prize  for  the  numismatist  who  appreciates  outstanding  quality. 

The  mintage  of  certain  Proof  gold  coins  (and  silver  as  well)  during  this  period  are  puz¬ 
zling.  There  was  no  way  that  1 19  people  were  interested  in  buying  Proof  $3  gold  pieces. 
In  fact,  there  were  probably  no  more  than  a  dozen  or  so  serious  collectors  of  the  denomi¬ 
nation.  Presumably,  nearly  all  were  melted.  Today,  the  survival  of  Proof  gold  coins  of  the 
earlier  years,  especially  before  1 879  (a  jumping-off  point  for  Proof  mintages  of  certain 
denominations),  is  strictly  a  matter  of  fortunate  circumstances. 

PCGS  Population:  8;  1  finer  (MS-65). 


(photo  enlarged  to  twice  actual  size) 

300  1864  Proof-63  (PCGS).  A  lovely  specimen  having  satiny  devices 

and  deep  mirror  fields.  Mostly  brilliant  surfaces  with  some 
splashes  of  amber  iridescence  in  front  of  Miss  Liberty  s  forehead 
as  illustrated.  A  prize  for  the  advanced  collector. 

The  1864  $3  piece  is  a  major  rarity  in  any  grade— make  that  EF,  AU,  or  whatever.  In 
Proof  finish,  it  is  incredibly  rare,  and  quite  possibly  fewer  than  a  dozen  exist  totally.  An¬ 
other  spectacular  opportunity  for  the  specialist. 

PCGS  Population:  2;  7  finer  (Proof-65  finest). 
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Frosty  MS-63  1878  $3 


(photo  enlarged  to  twice  actual  size) 

301  1878  MS-63  (PCGS).  Brilliant  and  frosty.  A  splendid  candidate  for 

inclusion  in  a  high-quality  type  set  or  date  collection.  Worth  a  gen¬ 
erous  bid  from  the  alert  specialist. 


Impressive  Proof-63  1883  $3 


( photo  enlarged, 


to  twice  actual  size) 


302  1883  Proof-63  (PCGS).  Brilliant  and  attractive.  The  devices  are 

frosty  cameos  and  the  fields  are  glittering  mirrors.  Some  scarcely 
noticeable  hairlines  in  the  fields  are  probably  all  that  prevented 
PCGS  from  assigning  a  considerably  higher  grade.  Only  89  Proof 
three-dollar  pieces  were  minted  during  the  year. 


We  have  every  reason  to  believe  that  the  89  specimens  of  Proof  $3  gold  pieces  struck 
during  this  year  were  mostly  sold  (unlike  Proofs  of  two  decades  earlier  which  were 
mosdy  melted  and  did  not  leave  the  Mint).  However,  attrition  since  1883  has  been  in¬ 
tense,  and  probably  no  more  than  25  to  35  Proofs  of  this  year  can  be  traced. 


Gem  MS-64  1883  $3 


(photo  enlarged  to  twice  actual  size ) 

303  1883  MS-64  (PCGS).  A  delightful  gem  example  having  frosty  de¬ 

vices  and  satiny  fields.  Most  design  features  are  boldly  delineated. 
Rare  and  eagerly  sought  this  nicely  preserved. 

The  business  strike  mintage  of  the  1883  $3  gold  piece  is  an  incredibly  low  900  pieces, 


one  of  the  smallest  figures  in  the  entire  American  series.  Indeed,  one  can  survey  all  de¬ 
nominations  from  half  cents  through  double  eagles,  and  very  few  pieces  have  business 
strike  mintages  below  the  1,000  mark.  The  bidder  wanting  something  truly  special  would 
do  well  to  concentrate  on  this  piece,  for  it  displays  not  only  low  mintage,  but  superb  qual¬ 
ity  as  well. 

PCGS  Population:  9;  2  finer  (MS-65  finest). 


Gem  Proof-64  1885  $3 


(photo  enlarged  to  twice  actual  size) 

304  1885  Proof-64  (PCGS).  Brilliant  surfaces,  with  most  design  fea¬ 

tures  showing  bold  definition.  The  mirror  quality  of  the  fields  is 
somewhat  subdued  on  this  example.  Only  109  Proof  three-dollar 
pieces  were  coined  in  1885.  - 

Although  109  Proof  specimens  were  minted  in  1885,  probably  no  itore  than  30  to  40 
exist  today,  and  of  this  population,  most  are  probably  in  lower  grades,  Jhe  1885  has  the 
additional  appeal  that  related  business  strikes  are  great  rarities  (just  801  business  strikes 
were  minted),  thus  placing  additional  demand  upon  the  few  remaining  Proofs. 


Desirable  Proof-64  1885  $3 


(photo  enlarged  to  twice  actual  size) 

305  1885  Proof-64  (PCGS).  Fully  brilliant.  The  devices  are  satiny  and 

the  fields  are  nicely  reflective.  Both  the  obverse  and  reverse  ex¬ 
hibit  the  distinctive  “orange  peel”  surface  texture  characteristic  of 
gold  Proofs  of  the  era. 


306  1887  AU-55  (PCGS).  Brilliant  and  satiny.  Magnification  reveals  a 

tiny  line  in  the  field  behind  Miss  Liberty’s  head.  Only  6,160  three- 
dollar  gold  pieces  were  coined  during  the  year. 
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FOUR-DOLLAR  PIECE 


Famous  1879  Coiled  Hair  $4  Gold  Rarity 


Obverse  of  Lot  307 
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Famous  1879  Coiled  Hair  $4  Gold  Rarity 


307  1879  Coiled  Hair  Stella.  P-1838.  J-1638.  Proof-63.  Rarity-6. 

Struck  in  gold.  Reeded  edge.  108.3  grains.  Diameter:  0.851  inches. 
Die  alignment:  about  170°.  Fully  brilliant.  A  superb  specimen  of 
one  of  America’s  most  famous,  most  desired  rarities— a  great  clas¬ 
sic. 

Nearly  all  known  $4  gold  Stellas  are  of  the  1879  Flowing  Hair 
type.  Only  infrequently  does  either  an  1879  or  1880  Coiled  Hair 
type  come  up  for  auction  competition.  Here  is  such  an  opportu¬ 
nity. 

On  the  presently  offered  1879  Coiled  Hair  Stella  the  satiny  de¬ 
vices  nicely  complement  the  glittering  mirror  fields.  Some  mint- 
caused  planchet  striations  can  be  seen  on  the  high  points  of  both 


the  obverse  and  reverse  which  is  characteristic  of  all  known  speci¬ 
mens. 

The  obverse  features  a  head  of  Liberty  facing  left  with  her  hair 
coiled  at  the  back  of  her  head— a  design  executed  by  George  T. 
Morgan.  The  reverse  features  a  five-pointed  star  (star  =  “stella”)  as 
the  central  device. 

The  Coiled  Hair  Stellas  of  1879  and  1880  constitute  one  of  the 
rarest  and  most  desirable  design  types  in  the  U.S.  gold  series.  Sig¬ 
nificantly,  the  1879  Coiled  Hair  Stella  appears  to  be  at  least  20 
times  rarer  than  the  1879  Flowing  Hair  variety.  A  prize  for  the 
connoisseur  of  quality  and  rarity.  One  of  the  highlights  of  this  sale. 
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Famous  1879  Coiled  Hair  $4  Gold  Rarity 


BOWERS  AND  MERENA 
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An  Unprecedented  hoard  of  important 
Liberty  Head  $5.  $10.  and  $20  Gold  Coins 


The  following  grouping,  all  from  the  same  consignor,  repre¬ 
sents  an  unprecedented  hoard  of  Liberty  Head  $5,  $10,  and 
$20  gold  coins  comprising  numerous  scarce  and  rare  dates. 
Each  piece  has  been  certified  by  PCGS,  in  some  instances 
significant  percentages  or  even  the  majority  of  the  high  level 
population  coins  are  offered  in  individual  lots.  This  will  give 
the  opportunity  for  the  purchaser  to  have  a  “corner”  on  a  given 
issue. 

While  the  coins  could  have  been  offered  individually  and 
would  have  made  a  spectacular  presentation  as  such,  in  a  way, 
the  present  arrangement  is  even  more  spectacular.  Consider, 
for  example,  that  the  first  group— 23  specimens  of  Mint  State 
1873  $5  gold  coins— constitutes  more  than  60%  of  the  PCGS 
population  in  Mint  State! 

.Also  consider  the  remarkable  group  of  1877  $20  pieces— a 


fantastic  array  of  26  pieces  representing  more  than  half  of  the 
PCGS  population  above  the  AU-50  grade  level.  One  can  readily 
imagine  that  having  a  single  coin  would  be  remarkable.  Twenty- 
six  pieces?  Incredible! 

While  the  future  is  unknown,  and  while  here  at  Bowers  and 
Merena  we  are  often  surprised  by  coins  “coming  out  of  the 
woodwork,”  in  the  present  instance,  the  consignor  has  no  more 
pieces,  and  speaking  from  our  vantage  point,  we  are  not  aware 
of  any  comparable  groups  in  any  other  hands.  Thus,  the  term 
“once  in  a  lifetime”  opportunity  may  be  appropriate. 

We  now  present  one  of  the  most  spectacular,  most  remark¬ 
able  offerings  of  Liberty  Head  gold  coins  in  the  annals  of 
American  numismatics.  Photographed  with  each  lot  is  a  repre¬ 
sentative  coin  chosen  from  that  lot. 


Half  Eagles 


Uncirculated  1873  $5  Hoard 


308  Offering  of  Uncirculated  1873  half  eagles.  All  are  the  Closed  3 
variety.  Each  is  PCGS  certified:  ☆  MS-61  (16)  ☆  MS-60  (7).  This 
group  represents  more  than  60%  of  the  PCGS  population  above 
the  AU-58  grade  level.  (Total:  23  pieces) 

PCGS  Population:  •  MS-60:  12  •  MS-61:  21  •  4  finer. 


Mint  State  1873  $5  Pieces 

All  Open  3  Variety 


309  Quartette  of  Uncirculated  1873  half  eagles.  All  are  the  Open  3 
variety.  Each  is  PCGS  certified:  ☆  MS-61  ☆  MS-60  (3).  A  scarce  is¬ 
sue  that  crosses  the  auction  block  only  occasionally  in  Mint  State. 
(Total:  4  pieces) 

PCGS  Population:  •  MS-60:  12  *  MS-61:  3  •  4  finer. 


V* 

-  -  m - 

Quality  1878  Half  Eagle  Group 


310  Hoard  of  1878  half  eagles.  Each  is  PCGS  certified:  ☆  MS-61  ☆  MS- 
60  (4)  ☆  AU-58  (31)  ☆  AU-55  (25)  ☆  AU-53  (8)*  AU-50.  This 
group  represents  more  than  50%  of  the  PCGS  population  above 
the  EFA5  grade  level.  (Total:  70  pieces) 

PCGS  Population:  •  AU-50:  7  •  AU-53:  9  •  AU-55:  35  •  AU-58:  45  •  MS-60:  15  •  MS- 
61:  11  •  12  finer. 


Selection  of  1878-S  Half  Eagles 


311  Group  of  lustrous  1878-S  half  eagles.  Each  is  PCGS  certified:  ☆ 
MS-62  (6)  ☆  MS-61  (7)  ☆  AU-58  (12)  ☆  AU-55.  This  group  repre¬ 
sents  more  than  35%  of  the  PCGS  population  above  the  AU-53 
grade  level.  (Total:  26  pieces) 

PCGS  Population:  •  AU-55:  16  •  AU-58:  24  •  MS-60:  8  •  MS-61:  10  •  MS-62:  11-3 
finer. 
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Hoard  of  1879  Half  Eagles 


312  Offering  of  1879  half  eagles.  Each  is  PCGS  certified:  ☆  MS-61  (4) 
☆  MS-60  (5)  ☆  AU-58  (21)  ☆  AU-55  (9)  ☆  AU-53.  This  group  repre¬ 
sents  more  than  25%  of  the  PCGS  population  above  the  AU-50 
grade  level.  (Total:  40  pieces) 

PCGS  Population:  •  AU-53:  6  •  AU-55:  24  •  AU-58:  43  •  MS-60:  27  •  MS-61:  15  •  36 
finer. 


Lustrous  1879-S  $5  Group 


313  Offering  of  1879-S  half  eagles.  Each  is  PCGS  certified:  ☆  AU-58  ☆ 
AU-55  (6)  ☆  AU-53  (3).  This  group  represents  more  than  10%  of 
the  PCGS  population  above  AU-50.  (Total:  10  pieces) 

PCGS  Population:  •  AU-53:  7  •  AU-55:  23  •  AU-58:  18  •  24  finer. 


Hoard  of  1883-S  Half  Eagles 


314  Offering  of  1883-S  half  eagles.  Each  is  PCGS  certified:  ☆  MS-62  ☆ 
MS-61  (4)  ☆  MS-60  (2)  ☆  AU-58  (5)  ☆  AU-53  (15)  ☆  AU-50  (5)  ☆ 
EF45  (14)  ☆  EF-40  (3).  This  group  contains  about  45%  of  the  total 
PCGS  population  above  the  VF-35  grade  level.  (Total:  49  pieces) 
PCGS  Population:  •  EF-40:  5  •  EF-45:  17  •  AU-50:  15  •  AU-53:  17  •  AU-55:  9  •  AU-58: 
15  •  MS-60:  10  •  MS-61:  9  •  MS-62:  7  •  4  finer. 


Quality  1884-S  $5  Offering 


315  Offering  of  1884-S  half  eagles.  Each  is  PCGS  certified:  ☆  MS-62  ☆ 
MS-60  ☆  AU-58  (7)  ☆  AU-55.  This  group  represents  nearly  10%  of 
the  PCGS  population  above  AU-53.  (Total:  10  pieces) 

PCGS  Population:  •  AU-55:  17  •  AU-58:  26  •  MS-60:  12  •  MS-61:  23  •  MS-62:  23  •  9 
finer. 


Group  of  1888-S  $5  Pieces 


316  Selection  of  1888-S  half  eagles.  Each  is  PCGS  certified:  ☆  AU-55 
(4)  ☆  AU-53  (13)  ☆  AU-50  (31).  This  group  represents  more  than 
50%  of  the  PCGS  population  above  the  EF-45  grade  level.  (Total: 
48  pieces) 

PCGS  Population:  •  AU-50:  40  •  AU-53:  20  •  AU-55:  13  •  AU-58:  11-8  finer. 


Hoard  of  1889  Half  Eagles 


317  Hoard  of  1889  half  eagles.  Each  is  PCGS  certified:  ☆  MS-61  (5)  ☆ 
MS-60  (2)  ☆  AU-58  (6)  ☆  AU-55  (18)  ☆  AU-53  (14)  ☆  AU-50  (4)  ☆ 
EF-45  ☆  EF-40.  This  group  represents  nearly  50%  of  the  PCGS 
population  above  the  VT-35  grade  level.  (Total:  51  pieces) 

PCGS  Population:  •  EF-40:  3  •  EF-45:  8  •  AU-50:  14  •  AU-53:  15  •  AU-55:  28  •  AU-58: 
14  •  MS-60:  6  •  MS-61:  7  •  9  finer. 


1890  Half  Eagle  Selection 


318  Group  of  1890  half  eagles.  Each  is  PCGS  certified:  ☆  AU-58  (3)  ☆ 
AU-55  (7)  ☆  AU-53  (4)  ☆  AU-50  (2)  ☆  EF-45  (4).  This  group  repre¬ 
sents  more  than  35%  of  the  PCGS  population  above  the  EF-40 
grade  level.  (Total:  20  pieces) 

PCGS  Population:  •  EF-45:  8  •  AU-50:  14  •  AU-53:  5  •  AU-55:  19  •  AU-58:  5  •  4  finer 


Lustrous  1891  $5  Selection 


319  Group  of  1891  half  eagles.  Each  is  PCGS  certified:  ☆  MS-62  (5)  ☆ 
AU-58  (33)  ☆  AU-55  (6).  This  group  represents  more  than  25%  of 
the  PCGS  population  above  AU-53.  (Total:  44  pieces) 

PCGS  Population:  •  AU-55:  22  ■  AU-58:  38  •  MS60:  30  •  MS-61  46  •  MS-62  12  •  8 
finer. 


BOWERS  AND  MERENA 


95 


The  Rarities  Sale 


Hoard  of  1893-S  Half  Eagles 


320  Lustrous  selection  of  1893-S  half  eagles.  Each  is  PCGS  certified: 
☆  MS-62  (1 1)  ☆  MS-61  (18)  ☆  MS-60  (3)  ☆  AU-58  (12).  This  group 
represents  more  than  20%  of  the  PCGS  population  above  the  AU- 
55  grade  level.  (Total:  44  pieces) 

PCGS  Population:  •  AU-58:  46  •  MS-60:  41  •  MS-61:  51  •  MS-62:  43  -  21  finer. 


1895-S  Half  Eagle  Group 


321  Offering  of  1895-S  half  eagles.  Each  is  PCGS  certified  as  AU-50. 
This  group  comprises  about  15%  of  the  PCGS  population  above 
the  EF45  grade  level.  David  Akers  listed  the  1895-S  as  “one  of  the 
most  underrated  and  undervalued  dates  in  the  entire  series.”  (To¬ 
tal:  8  pieces) 

PCGS  Population:  •  AU-50:  21  •  31  finer. 


Eagles 


Selection  of  1874  Eagles 


322  Group  of  1874  eagles.  Each  is  PCGS  certified:  ☆  MS-60  ☆  AU-58 
(9)  ☆  AU-55  (3).  This  group  represents  more  than  20%  of  the 
PCGS  population  above  the  AU-53  grade  level.  (Total:  13  pieces) 
PCGS  Population:  •  AU-55:  28  •  AU-58:  20  •  8  finer. 


1877-S  $10  Offering 


323  Group  of  1877-S  eagles.  Each  is  PCGS  certified:  ☆  AU-50  ☆  EF-45 
(5)  ☆  EF-40  (6).  This  group  represents  more  than  30%  of  the 
PCGS  population  above  the  VF-35  grade  level.  (Total:  12  pieces) 
PCGS  Population:  •  EF-40:  20  •  EF-45:  1 1  •  AU-50:  6  •  2  finer. 


Hoard  of  1878  Eagles 


324  Hoard  of  1878  eagles.  Each  is  PCGS  certified:  ☆  MS-60  (9)  ☆  AU- 
58  (29)  ☆  AU-55  (12).  This  group  represents  nearly  40%  of  the 
PCGS  population  above  the  AU-53  grade  level.  (Total:  50  pieces) 
PCGS  Population:  •  AU-55:  38  •  AU-58:  60  •  MS-60:  18  •  13  finer. 


1878-S  Eagle  Selection 


325  Offering  of  1878-S  eagles.  Each  is  PCGS  certified:  ☆  EF-45  (7)  ☆ 
EF-40  (10)  ☆  VF-35  (4)  ☆  VF-30.  This  group  represents  more  than 
20%  of  the  PCGS  population  of  examples  that  are  equal  to  or  finer 
than  VF-20.  (Total:  22  pieces) 

PCGS  Population:  •  VF:  24  •  EF-40:  39  •  EF-45:  20  •  14  finer. 
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Group  of  Lustrous  1884  Eagles 


326  Lustrous  selection  of  1884  eagles.  Each  is  PCGS  certified:  ☆  AU- 
58  ☆  AU-55  (10)  ☆  AU-53.  (Total:  12  pieces) 

PCGS  Population:  •  AU-53:  15  •  AU-55:  34  •  AU-58:  60  •  65  finer. 


Hoard  of  1887  Eagles 

Constitutes  More  than  50%  of  PCGS  Population 


327  Hoard  of  1887  eagles.  Each  is  PCGS  certified:  ☆  AU-55  (15)  ☆  AU- 
53  (25)  ☆  AU-50  (19)  ☆  EFA5  (8)  ☆  EF40  (3).  This  group  repre¬ 
sents  more  than  50%  of  the  PCGS  population  above  the  VF-35 
grade  level.  (Total:  70  pieces) 

PCGS  Population:  •  EF-40:  6  •  EF-45:  IS  •  AU-50:  26  •  AU-53:  31  •  AU-55:  25  •  25 
finer. 


double  Eagles 


Quartette  of  1858  Double  Eagles 


328  Group  of  PCGS-certified  1858  double  eagles  all  grading  AU-53. 
Each  piece  shows  much  original  frosty  mint  lustre  in  the  protected 
areas.  (Total:  4  pieces) 

PCGS  Population:  11;  19  finer. 


1866-S  Double  Eagle  Hoard 

With  Motto  Variety 


329  Group  of  PCGS-certified  1866-S  With  Motto  double  eagles,  all 

grading  AU-50.  (Total:  15  pieces) 

PCGS  Population:  42;  34  finer. 


Offering  of  1870  Double  Eagles 


330  Selection  of  1870  double  eagles.  Each  is  PCGS  certified:  ☆  EF-45 
(12)  ☆  EF-40  (2)  ☆  VF-35  (2).  This  group  represents  more  than 
15%  of  the  PCGS  population  equal  to  or  finer  than  VF-20.  (Total: 
16  pieces) 

PCGS  Population:  •  VF:  3  •  EF-40:  1 1  •  EF-45  (22)  •  50  finer. 


1871  Double  Eagle  Selection 


331  Group  of  PCGS-certified  1871  double  eagles:  ☆  EF-45  (9)  ☆  EE-40 
(5)  ☆  VF-35  (3).  This  group  represents  17%  of  the  population  of 
PCGS-certified  pieces  grading  VF-20  or  finer.  (Total:  17  pieces) 
PCGS  Population:  •  VT:  4  •  EF-40:  19  •  EF-45:  16  •  61  finer 
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Offering  of  1873  Double  Eagles 

Closed  3  Variety 


332  Group  of  1873  Closed  3  double  eagles.  Each  is  PCGS  certified:  ☆ 
MS-60  (5)  ■&  AU-58  (11)  ☆  AU-55  (3)  ☆  AU-53  (1).  This  group  rep¬ 
resents  more  than  12%  of  the  PCGS  population  above  the  AU-50 
grade  level.  (Total:  20  pieces) 

PCGS  Population: -AU-53:  30  •  AU-55:  54  •  AU-58:  24  •  MS-60:  31-21  finer. 


Hoard  of  1877-CC  Double  Eagles 


334  Hoard  of  1877-CC  double  eagles.  Each  is  PCGS  certified:  ☆  MS-61 
☆  MS-60  (3)  ☆  AU-58  (12)  ☆  AU-55  (7)  ☆  AU-53  (3).  This  group 
represents  more  than  50%  of  the  PCGS  population  above  the  AU- 
50  grade  level.  (Total:  26  pieces) 

In  addition  to  the  desirability  of  this  lot  from  a  rarity  viewpoint,  the  popularity  of 
Carson  City  Mint  double  eagles  is  among  the  most  intense  in  the  American  gold  series. 
PCGS  Population:  •  AU-53:  14  •  AU-55:  15  •  AU-58:  14  •  MS60:  5  •  MS61:  2  -  none  finer. 


Quality  1873-S  $20  Group 

Open  3  Variety 


333  Selection  of  1873-S  Open  3  double  eagles.  Each  is  PCGS  certified: 
☆  AU-58  (3)^  AU-55.  This  group  represents  nearly  15%  of  the 
PCGS  population  above  the  AU-53  grade  level.  (Total:  4  pieces) 
PCGS  Population:  •  AU-55:  13  •  AU-58:  8  •  6  finer. 


Quality  1879-S  $20  Grouping 


335  Lustrous  1879-S  double  eagle  selection.  Each  is  PCGS  certified:  ☆ 
MS-61  ☆  MS-60  (3)  ☆  AU-58  (5)  ☆  AU-55  (3).  This  group  repre¬ 
sents  nearly  20%  of  the  PCGS  population  above  the  AU-53  grade 
level.  (Total:  12  pieces) 

PCGS  Population:  •  AU-55:  26  •  AU-58:  23  •  MS-60:  11  •  MS-61:  8  •  none  finer. 


Half  Eagles 


Attractive  1795  Half  Eagle 

1795  Small  Eagle.  Breen-IB.  EF-45  (PCGS).  Rarity-4.  A  lovely, 
nicely  centered  specimen,  exhibiting  much  original  mint  lustre 
around  the  stars,  letters,  and  numerals.  Both  the  obverse  and  re¬ 
verse  are  partially  brilliant,  with  blushes  of  saffron  and  lilac. 
Coined  during  the  first  year  of  gold  coinage  production  at  the  U.S. 
Mint. 

Breen-IB  is  one  of  the  more  distinctive  die  varieties  of  the  year.  On  the  obverse,  the 
1 1th  star  is  solidly  attached  to  both  the  Y  and  the  12th  star,  a  diagnostic  feature.  On  the 
reverse,  the  four  berries  in  the  wreath  form  a  nearly  straight  line  slanting  down  to  the 
right. 

The  first  delivery  of  United  States  gold  coins  took  place  in  July  1795,  or  two  centuries 
earlier  than  the  time  that  you  are  probably  reading  this  catalogue.  It  is  thus  perhaps  fit¬ 
ting  that  the  present  sale  offers  several  examples  of  this  American  classic. 


(photo  enlarged  to  twice  actual  size) 
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Desirable  1795  Half  Eagle 


337  1795  Small  Eagle.  B-1B.  EF-45,  mount  skillfully  removed.  Rarity-4. 

Mosdy  brilliant,  with  considerable  original  mint  lustre  still  surviv¬ 
ing.  Close  examination  reveals  a  few  minor  rim  bumps.  A  classic 
18th-century  issue,  eagerly  sought  in  all  grades. 


Impressive  1795  Small  Eagle  $5 


intermingled  hues  of  golden  brown  and  olive.  Traces  of  satiny  lus¬ 
tre  can  be  seen  in  the  protected  areas  of  both  the  obverse  and  re¬ 
verse.  A  popular  and  eagerly  sought  four-year  design  type. 


Rare  1797  B-10J  Half  Eagle 

Small  Eagle  Reverse 


(photo  enlarged  to  twice  actual  size) 

339  1797  Small  Eagle.  B-10J.  AU-50  (PCGS).  Rarity-7.  Olive-gold  ton¬ 

ing  with  excellent  centering  on  both  sides.  Close  examination  re¬ 
veals  some  faint  adjustment  marks  crossing  the  eagle's  torso.  A  few 
old  spots  are  present  on  the  obverse  as  illustrated. 

The  B-10J  variety  was  listed  as  borderline  R-7  by  Walter  Breen  in  his  half  eagle  mono¬ 
graph  of  1966.  At  present,  we  have  been  able  to  account  for  just  a  tiny  handful  of  listings 
in  a  survey  of  approximately  1,000  major  auction  sales.  Our  census  for  the  variety  is  ap¬ 
pended  herewith: 

1)  This  specimen.  PCGS:  9881235.  Distinctly  different  from  examples  2  through  5 
listed  below. 

2)  Stack’s,  October  1968,  Miles,  Lot  325,  Uncirculated. 

3)  King  Farouk,  1954,  Lot  228;  A.  Kosoff;  Bowers  and  Merena,  October  1987,  Norweb. 
Lot  741.AU. 

4) J.H.  Clapp,  1942;  Bowers  &  Ruddy,  October  1982,  Louis  Eliasberg  Collection,  Lot  328,  EF. 

5)  Bowers  and  Merena,  January  1991,  Greenwich,  Lot  125,  VF. 

The  example  offered  in  Rarcoa’s  April  1963  sale  may  be  identical  with  one  of  the  preceding 


Lovely  1797  B-12K  Half  Eagle 


340  1797  16  Stars.  Small  Eagle.  B-12K.  EF-45. 

Rarity-5  to  6.  Mostly  brilliant  surfaces  with 
some  blushes  of  pale  golden  brown.  Much 
original  mint  lustre  can  be  seen  in  the  pro¬ 
tected  areas  of  both  the  obverse  and  reverse. 
Some  mint-caused  adjustment  marks  are 
noted  on  Miss  Liberty’s  hair,  cap,  and  cheek. 
The  presently  offered  specimen  is  distin¬ 
guished  by  the  presence  of  a  shallow 
planchet  lamination  flaw  by  the  1 0th  star  as 
illustrated.  We  estimate  that  only  between 
25  and  35  examples  of  the  B-12K  variety  ex¬ 
ist  in  all  grades.  A  prize  certain  to  enhance 
virtually  any  cabinet  of  early  American  gold 
issues. 

From  Abner  Kreisberg  and  Jerry  Cohen 's  Sep 
tember  1973  sale,  Lot  1156. 


(photo  enlarged  to  twice  actual  size) 
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Rare  B-2B  1799  Half  Eagle 


341  1799  B-2B.  Net  VF-20;  sharpness  AU-50.  Holed  and  plugged  at 

12:00.  Exceedingly  rare.  The  design  detail  has  been  expertly  re¬ 
engraved  at  the  point  of  repair.  Although  listed  as  Rarity-5  by 
Walter  Breen  in  his  half  eagle  monograph,  a  recent  survey  of  ap¬ 
proximately  1,000  auction  sales  uncovered  only  a  tiny  handful  of 
examples.  We  consider  the  variety  to  be  mid  to  low  Rarity-7.  Our 
census  of  B-2B  is  appended  herewith: 

1)  This  specimen.  Distinctly  different  from  No.  2  through  7 
listed  below. 

2)  Heritage,  July  1988,  ANA,  Lot  2108,  Uncirculated. 

3)  Chapman,  June  1912;  G.H.  Earle;  J.H.  Clapp,  1942;  Bowers 
and  Ruddy,  October  1982,  Eliasberg,  Lot  338,  AU. 

4)  Stack’s,  September  1974,  Steckler,  Lot  554,  EF. 

5)  Stack’s,  January  1994,  Lot  1864,  EF. 

6)  Stack’s,  September  1991,  Wellesley,  Lot  696,  VF. 

7)  Bowers  and  Merena,  September  1993,  Tower  Hill,  Lot  1582, 
VF;  Stack’s,  January  1995,  Lot  1212,  VF. 

The  example  offered  in  Rarcoa’s  Bell  Sale,  Lot  573,  Uncircu¬ 
lated,  may  possibly  be  the  same  as  number  2  above. 


342  1802/1  Overdate.  B-2F.  VF-30  (PCGS).  Rarity-5.  Pale  olive-gold 

surfaces,  with  traces  of  original  satiny  mint  lustre  surviving  in  the 
protected  areas.  Close  examination  reveals  a  few  scarcely  notice¬ 
able  hairline  marks  in  the  Fields.  Although  listed  as  Rarity-7  by 
Walter  Breen  many  years  ago,  it  now  appears  likely  that  as  many  as 
30  to  50  examples  exist. 


Attractive  1804  B-1A  $5 


343  1804  B-1A.  EF-45  (PCGS).  Rarity-4  to  5.  An  attractive,  mostly  bril¬ 

liant  example,  with  much  original  mint  lustre  surviving  in  the 
fields.  Some  vestigial  adjustment  marks  can  be  seen  at  the  obverse 
rim  between  8:00  and  10:00. 

The  obverse  die  is  one  of  the  most  distinctive  of  the  era,  showing 
repunching  at  the  18  in  the  date.  Notably,  the  8  is  punched  over  a 
much  larger  8;  a  feature  visible  without  magnification. 


Attractive  1811  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

344  1811  Large  5.  B-1A.  AU-58  (NGC).  Rarity4.  A  lustrous  example  of 

a  fairly  scarce  variety.  A  pleasing  combination  of  quality  and  aes¬ 
thetic  appeal. 


(photo  enlarged  to  twice  actual  size ) 

345  1832  13  Stars.  Square-Base  2.  B-2.  MS-60  (PCGS).  Rarity-6.  Olive- 

gold  toning  on  frosty  surfaces.  Some  softness  of  definition  is  noted 
on  the  high  points  of  the  designs  as  illustrated.  Estimates  by  nu¬ 
mismatic  researchers  in  recent  years  have  generally  placed  the 
population  at  between  20  and  30  examples  in  all  grades.  Worth  a 
generous  bid  from  the  advanced  specialist. 

In  the  early  1830s  gold  coins  did  not  readily  circulate  at  par.  Instead,  they  were  sold  at 
a  premium  by  bankers  and  bullion  dealers.  As  such,  pieces  had  little  use  in  the  channels 
of  commerce,  the  need  for  circulating  coinage  was  largely  filled  by  the  largest  silver  de¬ 
nomination  of  the  realm,  currendy  the  Capped  Bust  half  dollar. 

On  June  28,  1834,  Congress  remedied  this  by  redyeing  the  authorized  weight  of  gold 
coins,  to  be  effective  August  1  of  the  same  year. 

One  of  your  editor's  favorite  library  bookshelf  areas  is  occupied  by  many  volumes  of 
Niles’  Register,  published  in  Baltimore  during  the  last  century,  and  giving  interesting  in¬ 
sights  into  various  aspects  of  commerce,  as  well  as  everyday  life.  In  the  preceding  cat¬ 
egory  there  are  numerous  notations  about  gold  coinage.  Careful  perusal  awaits  a  day 
when  more  time  is  available. 


Uncirculated  1832  Half  Eagle 
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Attractive  Capped  Bust  1834  $5 


( photo  enlarged  to  twice  actual  size ) 

346  1834  Capped  Bust.  Plain  4.  BI-1.  AU-55.  A  lovely  brilliant  speci¬ 

men,  having  much  original  prooflike  character  surviving  in  the 
fields,  especially  on  the  reverse.  Some  scarcely  noticeable  hairlines 
are  noted,  but  do  not  detract  measurably  from  this  coin’s  overall 
aesthetic  appeal.  It  is  believed  that  just  a  few  dozen  examples  of 
the  BI-1  variety  exist. 

It  is  quite  probable  that  most  of  the  half  eagles  of  this  type  went  to  the  melting  pot  and 
were  never  released,  as  such  coins  were  worth  more  in  meltdown  value  than  in  face 
value.  For  many  years  the  1834  has  been  a  great  American  classic  among  half  eagles,  one 
of  the  most  desired  of  all  varieties. 

1834  was  the  final  year  of  issue  of  the  Capped  Bust  design  type.  Subsequent  to  August 
1,  1834,  the  Mint  commenced  production  of  the  distinctive  Classic  Head  design. 

1838-C  Half  Eagle  Rarity 


( photo  enlarged  to  twice  actual  size) 

347  1838-C  EF-40  (PCGS).  Breen-6516,  repunched  5  in  reverse  de¬ 

nomination.  A  popular  rarity  from  the  first  year  of  Charlotte  coin¬ 
age  operations.  One  of  17,179  specimens  coined. 

PCGS  Population:  8;  12  finer,  highest  AU-53. 

The  half  eagle  was  the  first  denomination  struck  in  Charlotte  on  March  27,  1838,  mak¬ 
ing  it  our  nation's  first  branch  mint  coinage.  On  April  21,  1838,  Dahlonega,  Georgia  be¬ 
came  the  second  operational  branch  mint,  striking  an  initial  run  of  80  half  eagles  that 
day.  Coinage  of  silver  (half  dimes,  dimes,  half  dollars)  began  in  May  in  New  Orleans,  the 
third  branch  mint  to  open  its  doors  in  1838;  gold  coins  were  first  struck  there  in  1839. 
Our  nation’s  first  gold  coins  were  the  half  eagles  of  1795,  coined  in  Philadelphia  in  July 
of  that  year.  It  is  entirely  fitting  that  our  nation’s  first  branch  mint  coinage  was  also  of  the 
half  eagle  denomination. 


Uncirculated  1854  Half  Eagle 


348  1854  MS-61  (NGC).  Fully  lustrous.  A  tiny  contact  mark  in  front  of 

Miss  Liberty’s  chin  will  enable  identification  at  any  point  in  the  fu¬ 
ture.  Scarce  and  desirable  in  Uncirculated  grade. 

NGC  Population:  2;  7  finer  (MS-64  finest). 


Gem  Proof-64  1873  $5 


( photo  enlarged  to  twice  actual  size) 

349  1873  Closed  3.  Proof-64  (PCGS).  A  delightful  specimen  having 

sharp  frosty  devices  and  glittering  mirror  fields.  Although  25  1873 
Proof  $5  were  originally  struck,  probably  no  more  than  12  could 
be  accounted  for  today.  A  prize  of  outstanding  quality. 

PCGS  Population:  1;  none  finer. 


Delightful  Proof-63  1897  $5 


( photo  enlarged  to  twice  actual  size) 

350  1897  Proof-63  (PCGS).  A  lovely  example  with  sharp  frosty  devices 

and  glittering  mirror  fields.  Both  surfaces  show  the  distinctive  or¬ 
ange-peel  character  typical  of  gold  Proofs  of  the  era.  Only  83  Proof 
half  eagles  were  coined  in  1897,  and  it  is  likely  that  many  of  these 
were  subsequently  spent  and  melted  into  bullion  decades  ago. 

PCGS  Population:  3;  5  finer  (Proof  finest). 
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Classic  MS-62  1909-0 


351  1909-0  MS-62  (NGC).  Brilliant,  frosty  and  attractive.  Most  design 

features  are  sharp  including  the  fine  feather  details  in  the  Indian’s 
war  bonnet.  Some  contact  marks  on  the  reverse  are  probably  all 
that  prevented  NGC  from  assigning  a  considerably  higher  grade. 

The  1909-0  is  notable  as  the  only  Indian  Head  $5  variety  coined 
at  the  New  Orleans  Mint.  It  is  also  the  final  gold  issue  to  be  coined 


at  that  facility.  A  scant  34,200  pieces  were  produced,  by  far  the 
lowest  production  figure  of  the  design  type.  Uncirculated  speci¬ 
mens  rank  among  the  most  esteemed  delicacies  of  the  20th  cen¬ 
tury.  Worth  a  generous  bid  from  the  collector  who  appreciates 
outstanding  quality. 


Desirable  Matte  Proof  1911  $5 


352  1911  Proof-62  (PCGS).  Warm  khaki  toning  complements  the 

frosty  surfaces,  a  characteristic  of  gold  Proofs  of  the  era.  A  few 
trivial  handling  marks  on  the  high  points  are  probably  all  that  pre¬ 
vented  PCGS  from  assigning  a  considerably  higher  grade.  Only 
139  Proof  half  eagles  were  minted  in  1911. 


353  1911  MS-63.  Brilliant  and  lustrous.  Far  nicer  than  most  Uncircu¬ 

lated  examples  seen. 


Rare  Mint  State  1911-D  $5 


( photo  enlarged  to  twice  actual  size ) 

354  1911-D  MS-61  (PCGS).  While  the  1911-D  is  seen  with  some  regu¬ 

larity  in  grades  such  as  VF  and  EF,  it  has  been  our  experience  that 
Mint  State  specimens  are  extremely  rare.  In  fact,  the  1911-D  half 
eagle  is  many  orders  rarer  in  this  grade  than  its  much  more  publi¬ 
cized  little  sister,  the  1911-D  quarter  eagle. 

A  very  important  opportunity  for  the  connoisseur  and  specialist. 
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Gem  MS-65  1929  Half  Eagle 

Tied  as  Finest  Certified  By  PCGS 


355  1929  MS-65  (PCGS).  A  splendid  gem  example.  Fully  lustrous  and 

mostly  brilliant,  with  wisps  and  blushes  of  olive  iridescence.  The 
1929  has  long  been  esteemed  as  an  important  key  issue  in  the  In¬ 
dian  Head  half  eagle  series.  Although  662,000  examples  were  is¬ 
sued,  comparatively  few  have  survived  in  any  grade,  indicating  that 
the  vast  majority  of  examples  were  melted  into  bullion  after  gold 
was  demonetized  in  1933. 

Considering  the  total  availability  of  coins  in  all  grades  from  worn  through  Mint  State, 


the  1929  $5  is  far  and  away  the  rarest  coin  of  the  Indian  Head  series.  In  Mint  State  and 
Mint  State  alone,  the  1909-0  is  rarer  than  the  1929.  but  enough  worn  1909-0  half  eagles 
exist  that  the  total  population  of  the  latter  is  higher.  Not  only  is  the  1929  half  eagle  fa¬ 
mous  as  a  rarity  within  the  $5  series,  it  is  one  of  the  foremost  keys  among  all  20th-centurv 
coins.  Of  further  interest  is  that  it  stands  alone,  so  to  speak.  For  all  practical  purposes, 
the  half  eagle  series  “ended”  with  the  1916-S,  after  which  followed  a  long  span  of  years 
with  no  production  at  all,  capped  by  the  isolated  mintage  of  the  1929.  As  noted,  most 
1929  hall  eagles  never  reached  circulation  but  were  melted  by  the  government. 

PCGS  Population:  2,  none  finer. 
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Eagles 


AU-50  1854-0  Eagle 


356  1854-0  Large  Date.  AU-50  (PCGS).  Brilliant  and  lustrous.  A  rare 

issue  in  AU  and  higher  grades.  Researcher  Doug  Winter  considers 
the  1854-0  to  be  high  Rarity-6  above  the  EF  grade  level. 


In  contemplating  the  rarities  in  the  present  Rarities  Sale,  we  have  commented  here 
and  there— see  particularly  under  $3  gold  pieces— that  rarities  do  not  necessarily  have  to 
be  expensive.  Also,  sometimes  rarities  can  be  appreciated  by  one  generation  and  over¬ 
looked  by  another  (see  our  description  of  the  1913-S  Type  II  Buffalo  nickel). 

In  the  case  of  the  1858  eagle,  if  you  are  a  collector  of  old  auction  catalogues  and  care  to 
peruse  through  issues  from  decades  ago,  you  will  find  that  the  1858  $10  was  showcased  as 
a  prime  rarity  during  infrequent  intervals  when  a  specimen  came  on  the  market.  .And,  when 
such  occurred,  the  grades  were  apt  to  be  VF  or  EF.  AU  pieces  were  exceedingly  rare,  even 
years  ago  when  grading  interpretations  were  much  looser  than  they  are  todays 

David  Akers  in  his  book.  United  States  Gold  Coins-Eagles  1795-1933,  comments  as  fol¬ 
lows  (but  see  our  subsequent  note):  “Because  of  the  hype  and  hoopla  given  to  this  date 
when  it  was  catalogued  by  B.  Max  Mehl  as  well  as  others  many  years  ago,  the  1858  is  one 
of  the  few  Liberty  Head  eagles  that  has  attained  a  level  of  fame  commensurate  with  its 
rarity.  In  fact,  its  reputation  exceeds  its  true  rarity  which  has  often  been  gready  exagger¬ 
ated  with  erroneous  statements  claiming  that  there  were  only  four,  six,  or  eight  known. 
Many  more  are  known  than  that  (25  to  30  business  strikes  would  be  a  good  guess),  but 
the  date  must  still  be  considered  very  rare  in  any  grade  and  extremely  rare  from  the 
standpoint  of  ‘condition  rarity.’ 

“Almost  all  known  1858  eagles  grade  VF  or  EF  (more  of  the  former  than  the  latter), 
and  I  know  of  only  one  piece  at  the  AU  level  and  one  gem  Uncirculated  piece  (pictured 
above),  which  was  unknown  to  the  numismatic  world  until  1972.  There  are  also  four 
Proofs  known." 

David  Akers’  book  was  published  in  1980,  and  at  that  time  the  “hype  and  hoopla"  had 
already  faded  somewhat  but  was  still  in  the  minds  of  some  old-timers.  Now  in  1995,  B.  Max 
Mehl  has  been  dead  for  nearly  40  years  (since  1957),  and  probably  relatively  few  readers  of 
the  present  catalogue  can  remember  the  “glory  days”  (if  this  term  is  appropriate)  of  the 
1858  eagle.  Rather,  as  noted  earlier,  the  piece  has  lapsed  into  relative  obscurity. 

While  perhaps  in  1995  the  1858  $10  is  not  deserving  of  “hype  and  hoopla,”  certainly  it 
is  worthy  of  more  recognition  than  it  has  been  getting.  And,  without  question,  the  splen¬ 
did  AU  piece  offered  here  is  worthy  of  any  “hype  and  hoopla”  we  can  give  it— because  of 
its  grade.  Here  is  a  coin  that  would  be  rare  in  any  year,  any  season,  and  any  generation— 
B.  Max  Mehl's  generation  or  the  one  we  are  experiencing  now. 

PCGS  Population:  3;  4  finer  (MS-64  finest). 


Famous  1858  $10  Rarity 


357 


(photo  enlarged  to  twice  actual  size) 

1858  AU-50  (PCGS).  Mostly  brilliant,  with  much  original  satiny 
mint  lustre  surviving  in  the  fields  around  the  stars,  letters,  and  nu¬ 
merals.  The  1858  is  notable  for  its  tiny  mintage  of  just  2,521 
pieces.  Survivors  are  elusive  in  all  grades,  and  most  range  in  grade 
from  VF  to  EF.  A  prize  for  the  advanced  collector. 


Important  1868-S  Eagle 

The  Finest  Certified 

1868-S  AU-55  (NGC).  Considerably  rarer  than  its 
mintage  figure  (13,500)  indicates.  Nearly  always  en¬ 
countered  in  VF  or  lower,  with  AU  specimens  of  the 
utmost  importance.  This  coin  stands  alone  as  the  fin¬ 
est  certified  example  of  the  date  by  a  third-party 
grading  service.  Much  lustre  remains  in  the  recessed 
areas  of  the  design.  A  grand  opportunity  for  the  ad¬ 
vanced  eagle  specialist. 

NGC  Census:  1;  none  finer.  For  comparison  purposes,  we  offer  the 
PCGS  Population  for  AU-55:  0;  none  higher. 


(photo  enlarged  to  twice  actual  size) 
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359  1876-CC  VF-25  (PCGS).  Attractive  for  the  grade.  Uniform  orange- 

gold  toning,  with  traces  of  original  prooflike  surface  surviving 
around  the  stars,  letters,  and  numerals.  A  scant  4,696  examples 
were  coined  during  the  year,  and  survivors  are  rare  in  all  grades. 


Gem  1901-S  Eagle 


362  1901-S  MS-65  (PCGS).  A  satiny  gem  specimen  of  a  readily  avail¬ 

able  date.  Attractive  olive  toning  and  strong  cartwheel  lustre. 


Classic  AU-53  1883-0  $10 


( photo  enlarged,  to  twice  actual  size) 

360  1883-0  AU-53  (PCGS).  Brilliant  and  sharply  struck,  with  much  sat¬ 

iny  mint  lustre  surviving  around  the  stars,  letters,  and  numerals. 
The  1883-0  ranks  among  the  most  desirable  issues  in  the  $10  gold 
series.  Only  800  were  struck,  and  survivors  are  rare  in  all  grades. 
The  piece  offered  here  ranks  among  the  finest  extant. 

PCGS  Population:  2;  2  finer  (AU-58  finest). 


Lovely  MS-62  1890-CC  $10 

Tied  as  Finest  Certified  by  NGC 


361  1890-CC  MS-62  (NGC).  An  appealing  example  having  sharp  frosty 

devices  and  satiny  fields.  Both  surfaces  are  mostly  brilliant,  with 
wisps  of  golden  brown  iridescence  at  the  reverse  rim.  Close  exami¬ 
nation  reveals  some  small  spots  within  the  eagle’s  shield  and  above 
the  E  in  AMERICA.  A  delicacy  certain  to  highlight  virtually  any 
cabinet  of  Carson  City  Mint  issues. 

NGC  Census:  3  (none  finer). 


Gem  Proof-64  1903  $10 


•Mono 


( photo  enlarged  to  twice  actual  size) 

363  1903  Proof-64  (PCGS).  Fully  brilliant  with  satiny  devices  and  glit¬ 

tering  mirror  fields.  One  of  the  finest  survivors  from  an  original 
mintage  of  just  96  Proofs.  Certain  to  highlight  virtually  any  cabinet 
of  20th-century  gold  rarities. 

Of  Proof  gold  denominations  struck  early  in  the  20th  century-the  quarter  eagle,  half 
eagle,  eagle,  and  double  eagle-the  $10  eagles  seem  to  be  the  rarest  today.  Collecting 
preference  was  for  the  smaller  denominations,  and  in  addition,  the  largest  of  all— the 
double  eagle— seems  to  have  had  a  certain  following.  This  left  the  $10  in  between,  in 
limbo.  With  regard  to  the  1903  Proof  $10,  it  is  doubtful  if  more  than  three  dozen  exist 
today,  and  even  this  estimate  may  be  liberal. 

PCGS  Population:  7;  2  finer  (Proof-65  finest). 


Attractive  1904-0  Eagle 


364  1904-0  MS-63  (NGC).  Brilliant  and  lustrous  with  most  design  fea¬ 

tures  defined  to  full  advantage  including  Miss  Liberty’s  hair 
strands  and  the  eagle’s  plumage.  Scarce  this  nicely  preserved. 
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Choice  Uncirculated  1908-S  $10 


(photo  enlarged  to  twice  actual  size) 

365  1908-S  MS-63  (PCGS).  Scarce  in  all  grades,  and  rare  in  Uncircu¬ 

lated.  Only  59,850  pieces  were  coined,  one  of  the  lowest  mintage 
figures  in  the  Indian  eagle  series,  indeed  among  all  20th-century 
United  States  coins.  Satiny  surfaces  display  strong  cartwheel  lustre 
and  warm  olive  toning.  An  aesthetic  treat. 


Elusive  Uncirculated  1913-S  $10 


( photo  enlarged  to  twice  actual  size) 

366  1913-S  MS-61  (PCGS).  Brilliant  and  lustrous.  Widely  regarded  to 

be  one  of  the  most  elusive  issues  in  the  Indian  Head  series.  Most 
examples  seen  are  in  the  VF  to  EF  grade  range,  and  Uncirculated 
examples  are  genuinely  rare.  An  excellent  opportunity  for  the  nu¬ 
mismatist  who  specializes  in  20th-century  delicacies. 


Gem  1932  Eagle 


double  Eagles 


Uncirculated  1856-S  $20 


368  1856-S  MS-61  (PCGS).  Brilliant  and  frosty.  All  of  the  obverse  stars 

show  their  radials,  and  the  eagle’s  feathers  are  about  as  sharp  as 
could  be  desired.  A  prize  for  the  collector  who  appreciates  out¬ 
standing  quality.  Coined  during  the  early  years  of  the  San  Fran¬ 
cisco  Mint. 

PCGS  Population:  3;  7  finer  (MS-62  finest). 


Uncirculated  1859  $20 

Finest  Certified  by  NGC 


369  1859  MS-61  (NGC).  Fully  brilliant.  The  devices  are  frosty  and  the 

fields  have  a  texture  intermediate  between  satiny  and  prooflike. 
Most  of  the  central  design  features  are  boldly  delineated  including 
Miss  Liberty’s  hair  details  and  the  eagle’s  feathers. 

NGC  Census:  1;  none  finer. 


370  1861  MS-60.  Fully  lustrous  and  mostly  brilliant  with  some  hints  of 

heather  iridescence  on  the  obverse.  Popular  Civil  War  era  issue. 


367  1932  MS-64  (PCGS).  A  lustrous  gem  specimen  of  a  highly  popular 

date.  Attractively  toned  in  pleasing  shades  of  rose  and  olive. 
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Desirable  MS-61  1862  $20 


( photo  enlarged  to  twice  actual  size ) 

371  1862  MS-61  (PCGS).  Frosty  and  attractive.  Sharply  struck,  with  all 

of  the  obverse  stars  showing  full  radial  definition.  On  the  reverse 
the  eagle’s  feathers  are  boldly  and  deeply  delineated.  Although 
92,168  examples  were  originally  struck,  the  variety  is  truly  rare 
above  the  AU  grade  level.  A  prize  for  the  advanced  specialist. 

PCGS  Population:  1;  3  finer  (MS-63  finer). 


Incredibly  Rare  Proof  1870  $20 

Only  Example  Certified  by  PCGS 


372  1870  Proof-61  (PCGS).  The  sharp  frosty  design  elements  contrast 

nicely  with  the  glittering  mirror  fields.  Although  35  Proof  double 
eagles  are  said  to  have  been  struck  during  the  year,  Walter  Breen 
was  able  to  account  for  just  seven  or  eight  survivors  in  his  Encyclo¬ 
pedia  of  U.S.  and  Colonial  Proof  Coins.  An  important  rarity,  certain 
to  highlight  virtually  any  cabinet  of  19th-century  gold  issues. 

In  this  year  it  was  the  Mint’s  practice  to  strike  gold  coins  and  put  them  on  the  shelf  to 
await  possible  sale.  Such  pieces  were  specially  struck  on  low-speed  medal  presses,  and  it 
would  have  been  very  inconvenient  to  have  set  up  and  adjusted  the  dies,  strike  one  coin, 
then  dismantle  them  again.  Instead,  pieces  were  struck  on  speculation.  In  1870  die  num¬ 
ber  of  numismatists  desiring  Proof  double  eagles  could  probably  have  been  counted  on  the 
fingers  of  one’s  hands.  The  denomination  was  more  than  a  week's  pay  for  the  average  la- 
l>orer,  and  besides,  large  denomination  gold  coins  were  not  widely  collected  in  any  event. 

PCGS  Population:  1;  none  higher  or  lower. 


1871-CC  $20  Rarity 


373  1871-CC  EF-40  (PCGS).  Medium  gold  with  some  light  toning.  A 

small  area  of  red  oxidation  appears  at  the  lower  left  reverse  bor¬ 
der. 

Just  17,387  were  minted.  The  1871-CC  is  recognized  as  the  sec¬ 
ond  most  elusive  Carson  City  Mint  double  eagle,  after  the  famous 
1870-CC. 

David  Akers  states  that  it  is  tied  for  first  place  in  rarity  according 
to  the  average  grade  encountered,  and  that  “few  dates  in  the  series 
come  generally  worse  than  the  1871-CC.”  Further,  “About  all  one 
can  expect  to  find  is  the  heavily  abraded  Fine  or  Very  Fine.”  As 
such,  the  present  piece  is  notable  on  the  condition  count  as  well  as 
the  rarity  aspect.  A  few  dozen  are  known  to  exist  in  all  grades  com¬ 
bined. 


Important  1872-CC  $20 


374  1872-CC  AU-53  (PCGS).  Mostly  brilliant  surfaces  with  much  origi¬ 

nal  mint  lustre  still  surviving.  The  reverse  exhibits  considerable 
prooflike  character.  A  stain  is  present  in  front  of  Miss  Liberty’s 
nose  as  illustrated. 


375  1872-CC  EF-40  (NGC).  Brilliant  surfaces.  Traces  of  mint  frost  can 

be  seen  around  the  stars  and  numerals  on  the  obverse.  The  reverse 
is  still  mostly  lustrous.  Only  26,900  double  eagles  were  coined  at 
the  Carson  City  Mint  in  1872  and  survivors  are  eagerly  sought  in 
all  grades. 
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Proof  1881  Double  Eagle 


377  1874-CC  AU-50  (NGC).  Brilliant  surfaces  with  most  of  the  original 

mint  lustre  still  surviving.  Desirable  in  AU  and  higher  grades  as 
are  all  Carson  City  Mint  double  eagles. 


379  1881  Proof-61.  The  sharp  frosty  devices  show  bold  cameo  contrast 

with  the  mirror  fields.  The  1881  $20  is  a  rare  issue  having  an  origi¬ 
nal  mintage  of  just  2,260  pieces,  a  figure  which  includes  a  mere  61 
Proofs.  Perhaps  fewer  than  20  Proofs  have  survived  to  the  present 
time. 


Attractive  1882-CC  $20 

Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

380  1882-CC  MS-60  (NGC).  Brilliant  surfaces  with  most  design  fea¬ 

tures  showing  bold  definition.  The  obverse  is  frosty.  The  reverse 
shows  considerable  prooflike  character.  Magnification  reveals  a 
fine  line  on  Miss  Liberty’s  cheek. 

NGC  Census:  1  (none  finer). 


Exceedingly  Rare  Proof  1877  $20 


Uncirculated  1874-CC  $20 

Tied  as  Finest  Certified  by  PCGS 


376  1874-CC  MS-61  (PCGS).  Fully  lustrous  with  some  blushes  of  natu¬ 

ral  iridescence  on  the  high  points.  Scarce  and  desirable  in  Mint 
State  as  indeed  are  all  Carson  City  Mint  $20s. 

PCGS  Population:  2  (none  finer). 


378 


1877  Proof-62.  The  devices  are  frosty  cameos  and  the  fields  are 
glittering  mirrors.  Mostly  brilliant  surfaces  with  blushes  of  faint  iri¬ 
descence  on  the  high  points.  Twenty  Proof  double  eagles  were 
coined  in  1877,  but  it  is  doubtful  that  more  than  half  that  number 
has  survived  to  the  present  time.  Walter  Breen  was  aware  of  only 
two  auction  appearances  when  he  wrote  his  Encyclopedia  of  U.S. 
and  Colonial  Proof  Coins.  David  Akers,  writing  a  few  years  later, 
enumerated  a  scant  four  examples.  Only  one  Proof  has  been  certi¬ 
fied  by  PCGS.  The  term  “once-in-a-lifetime  opportunity”  is  used 
more  than  once  in  the  present  catalogue  and  deservedly  so.  Cer¬ 
tainly  it  is  applicable  here.  It  may  be  the  instance  that  once  this 
specimen  is  sold,  another  will  appear  on  the  market  tomorrow. 
However,  it  is  hardly  likely.  Most  probably,  the  specialist  who  does 
not  capture  this  beauty  may  have  to  wait  many  years,  and  even 
then  he  or  she  may  not  have  the  opportunity  to  own  a  specimen. 
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Impressive  MS-61  1883-CC  $20 

Tied  as  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

381  1883-CC  MS-61  (NGC).  Brilliant,  lustrous,  and  sharply  struck. 

Nice  in  every  way.  Although  not  particularly  rare  in  AU  and  lower 
grades,  only  a  tiny  proportion  of  the  surviving  population  could 
match  the  quality  offered  here. 

NGC  Census:  3  (none  finer) 


High-Grade  1884-CC  $20 


382  1884-CC  MS-61  (PCGS).  Frosty  and  essentially  brilliant,  with  just  a 

hint  of  olive-gold.  Most  design  features  show  good  definition.  Al¬ 
though  readily  available  in  circulated  grades,  only  a  few  exist  this 
nicely  preserved. 

PCGS  Population:  9;  2  finer  (MS-62  finest). 


Satiny  MS-60  1889-CC  $20 


383  1889-CC  MS-60  (PCGS).  Brilliant  and  satiny.  Most  design  features 

show  bold  definition  with  the  exception  of  a  few  obverse  stars. 
Worth  a  generous  bid  from  the  numismatist  who  desires  aestheti¬ 
cally  appealing  pieces. 


Attractive  Proof-63  1899  $20 


( photo  enlarged  to  twice  actual  size) 

384  1899  Proof-63  (PCGS).  The  devices  are  satiny  and  the  fields  are 

blazing  mirrors.  Close  examination  reveals  some  faint  hairlines  on 
both  surfaces.  Although  84  Proof  double  eagles  were  produced 
during  the  year,  it  is  estimated  that  as  few  as  35  to  40  still  survive, 
including  impaired  examples. 
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Gem  Proof-64  1900  $20 


(photo  enlarged  to  twice  actual  size ) 

385  1900  Proof-64  (PCGS).  The  frosty  devices  contrast  nicely  with  the 

glittering  mirror  fields.  Some  faint  hairlines  are  probably  all  that 
prevented  PCGS  from  assigning  a  considerably  higher  grade.  Al¬ 
though  124  Proofs  were  coined  during  the  year,  it  has  been  esti¬ 
mated  that  no  more  than  40  still  survive 
PCGS  Population:  8;  4  finer  (all  MS-65). 


Blazing  Proof-62  1907  $20 

Liberty  Head  Design 


(photo  enlarged  to  twice  actual  size) 

387  1907  Liberty  Head.  Proof-62  (PCGS).  Fully  brilliant.  The  fields 

are  glittering  mirrors,  and  the  devices  are  sharp  and  satiny.  Only 
78  Proofs  were  coined  during  the  year,  a  lower  mintage  than  that 
of  any  other  Liberty  Head  $20  issue  of  the  20th  century. 


Elusive  Proof-62  1903  Double  Eagle 


386  1903  Proof-62  (PCGS).  Fully  brilliant,  with  sharp  satiny  devices. 

The  fields  are  nicely  reflective.  Although  158  Proofs  were  coined, 
comparatively  few  have  survived,  perhaps  no  more  than  40  to  50. 


Bowers  and  Merena  Expertise! 

When  you  consign  your  coins  and  paper  money  to 
Bowers  and  Merena,  it  will  be  catalogued  by  such  well- 
known  numismatic  experts  as  Q.  David  Bowers,  Mark 
Borckardt,  Raymond  N.  Merena,  Andrew  W.  Pollock  III, 
and  Frank  Van  Valen,  backed  up  by  full  in-house  facili¬ 
ties,  including  our  Graphics  and  Photography  Depart¬ 
ments,  and  others.  The  result  is  a  beautiful  and  authori¬ 
tative  catalogue  which  will  highlight  your  numismatic 
material  to  its  best  advantage.  Did  you  know  that  our 
catalogues  have  won  more  “Catalogue  of  the  Year  Award” 
honors  (given  by  the  Numismatic  Literary  Guild)  than 
have  ALL  of  our  competitors’  combined?  There  must  be 
a  reason! 
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Lovely  MS-64  MCMVII  $20 


( photo  enlarged,  to  twice  actual  size) 

388  MCMVII  (1907)  High  Relief.  MS-64  (PCGS).  Pleasing  olive  irides¬ 
cence  enhances  the  frosty  surfaces.  The  design  features  are  ren¬ 
dered  in  bold  medallic  relief.  A  splendid  gem  example  certain  to 
enhance  any  cabinet  of  20th-century  gold  varieties. 

The  story  of  the  MCMVII  High  Relief  double  eagles  is  well  known,  and  deservedly  so. 
In  1905  President  Theodore  Roosevelt  contacted  Augustus  Saint-Gaudens  to  discuss  a 
betterment  of  the  nation’s  coin  designs.  Earlier  Roosevelt  had  visited  the  Smithsonian 
Institution  and  had  viewed  a  display  of  coins  there.  Impressed  by  the  sculptured  appear¬ 
ance  of  ancient  coins,  in  his  mind  he  contrasted  them  with  current  American  coinage, 
characterized  the  latter  as  “mere  tokens,"  and  resolved  to  make  an  improvement.  Saint- 
Gaudens  at  the  time  was  America’s  best  known  sculptor.  From  his  studios,  in  Cornish, 
New  Hampshire  (today  preserved  as  a  National  Historical  Site),  he  created  a  wide  variety 
of  sculptures,  medals,  and  other  artistic  productions. 

Roosevelt  arranged  a  payment  of  $5,000  to  the  sculptor,  for  which  he  desired  the  en¬ 
tire  coinage  spectrum  re-designed,  from  the  cent  to  the  double  eagle.  Sketches  were  pre¬ 
pared  for  different  designs,  including  a  new  one-cent  piece  and  gold  denominations. 

The  design  selected  for  the  obverse  of  the  new  $20  featured  an  adaptation  of  Saint- 
Gaudens’  standing  goddess  motif  as  seen  on  the  Sherman  monument  in  New  York  City. 
A  flying  eagle  device  was  chosen  for  the  reverse.  Giving  his  artistic  ideas  full  rein,  the 
New  Hampshire  sculptor  expressed  the  date  in  Roman  numerals,  MCMVII— and  the 
motifs  themselves  in  sculpture-like  high  relief. 

Because  the  dies  were  executed  in  medallic  relief,  they  could  not  be  properly  used  in 
high-speed  coinage  presses.  A  special  hydraulic  press  was  employed,  with  each  piece  re¬ 
quiring  multiple  blows  to  bring  up  the  designs.  Only  1 1,250  High  Relief  pieces  were  pro¬ 
duced,  after  which  the  designs  were  modified  to  enable  high-speed  production. 


Gem  MS-64  MCMVII  $20 


( photo  enlarged  to  twice  actual  size) 

389  MCMVII  (1907)  High  Relief.  MS-64  (PCGS).  A  splendid  boldly 
struck  gem  having  frosty  surfaces  and  pleasing  olive-gold  toning. 
Virtually  all  design  features  are  as  sharp  as  could  be  desired,  ex¬ 
cepting  only  the  tips  of  some  of  the  eagle’s  tail  feathers.  1  he 
MCMVII  High  Relief  $20  is  regarded  by  many  numismatists  as  the 
most  beautiful  issue  in  the  entire  spectrum  of  American  numis¬ 
matics. 


Lustrous  MCMVII  High  Relief  $20 


390  MVMVII  (1907)  High  Relief.  MS-63  (PCGS).  A  sharp,  frosty  speci¬ 
men  having  prominent  knife  rims  on  both  the  obverse  and  re¬ 
verse.  Virtually  all  design  features  show  bold  definition  with  the 
exception  of  some  of  the  eagle’s  tail  feathers.  A  popular  and  ea¬ 
gerly  sought  variety  which  has  commanded  the  attention  of  coin 
collectors  since  its  year  of  issue. 
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Lustrous  MCMVII  MS-62  $20 


Impressive  1914  Matte  Proof-63  $20 


391  MCMVII  (1907)  High  Relief.  MS-62  (PCGS).  Fully  lustrous  and 
delicately  toned  in  intermingled  olive-gold  and  saffron  hues.  Close 
examination  reveals  a  tiny  spot  by  the  tip  of  the  olive  branch  as  il¬ 
lustrated.  Certainly,  one  of  the  most  desirable  and  eagerly  sought 
design  types  of  the  20th  century. 


MCMVII  High  Relief  $20 


392  MCMVII  (1907)  High  Relief.  MS-62  (PCGS).  Some  wire  rim  de- 
tails  on  both  sides.  A  lustrous  specimen.  The  high  relief  Liberty 
and  eagle  motifs,  designed  by  sculptor  Augustus  Saint-Gaudens, 
stand  out  boldly  from  deeply  dished  satiny  fields,  imparting  a 
medallic  look  to  this  popular  issue.  A  beauty  for  the  grade,  and  a 
coin  that  is  destined  to  reside  in  a  quality  cabinet  of  United  States 
gold  coins. 


393  MCMVII  (1907)  High  Relief.  AU-55.  Wire  rim  details  around 
much  of  the  obverse,  less  so  on  the  reverse.  A  satiny,  lustrous 
specimen  that  many  would  not  hesitate  to  call  Mint  State.  A  few 
scattered  marks  and  some  faint  rubbing  on  the  high  points  are 
noted,  but  still  a  “winner”  for  overall  eye  appeal.  A  smart  bidder 
will  pay  attention  to  this  lot. 


( photo  enlarged  to  twice  actual  size) 

394  1914  Matte  Proof-63.  Attractive  olive-gold  toning,  with  virtually  all 
design  features  boldly  and  deeply  delineated.  The  edge  lettering 
shows  superb  definition.  Only  75  Proofs  were  produced,  and  of 
these,  perhaps  only  20  to  25  have  survived.  A  prize  for  the  ad¬ 
vanced  collector. 

395  1924  MS-61  (PCGS). 

Commemorative 
Silver  Coins 


396  1938  PDS  Boone  set,  all  PCGS-certified:  ☆  1938  MS-65  ☆  1938-D 

MS-66  ☆  1938-S  MS-66.  All  coins  display  similar  attractive  toning 
at  the  rims.  Just  2,100  specimens  of  each  were  issued  in  this,  the 
final  year  of  the  Boone  half  dollar  series  (1934-1938).  (Total:  3 
pieces) 

It  is  incredible  to  us  that  such  low-mintage  coins— in  the  present  instance  three  of  them 
in  a  single  set— sell  for  such  reasonable  prices  on  today's  market.  Among  many  different 
commemorative  issues  of  the  1930s  there  are  coins  which  by  any  standard  are  great  rari¬ 
ties,  yet  lower  level  Mint  State  specimens  can  be  obtained  for  a  few  hundred  dollars  each, 
and  in  some  instances  less.  Outstanding  gems  such  as  this  are  apt  in  the  aggregate  to  sell 
for  only  a  few  thousand  dollars. 


112 


_  j 

BOWERS  AND  MERENA 


The  Rarities  Sale 


Gem  1922  Grant  With  Star 


(photo  enlarged  to  twice  actual  size) 

397  1922  Grant.  With  Star.  MS-65  (NGC).  A  prized  rarity  at  the  gem 

grade  level.  Highly  lustrous  with  splashes  of  golden  toning. 

The  1922  Grant  half  dollar  with  star  on  the  obverse  is  the  rarest  of  all  commemorative 
issues  in  gem  Mint  State  condition  (in  our  experience).  Just  4,256  were  distributed,  and 
most  of  these  have  been  mishandled  or  have  disappeared  in  the  intervening  decades. 

If  you  were  to  turn  the  clock  back  to  the  early  1930s  and  view  the  commemorative 
scene— when  the  number  of  total  varieties  issued  was  much  smaller  than  it  would  be  later 
in  that  decade— the  1922  Grant  With  Star  would  be  front  row,  center  in  everyone’s  atten¬ 
tion.  Later,  as  other  issues  were  more  extensively  promoted,  and  as  the  number  of  qual¬ 
ity  1922  Grant  With  Star  pieces  declined,  the  issue  faded  from  the  limelight.  Today,  such 
pieces  are  exceedingly  rare,  seldom  encountered,  and  in  gem  condition  are  not  apt  to  be 
represented  in  even  the  finest  specialized  collection. 

The  present  opportunity  is  one  of  the  most  important  for  the  discriminating  specialist. 


Magnificent  1924  Huguenot  50C 

Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

399  1924  Huguenot.  MS-67  (PCGS).  Satiny  surfaces  with  a  nuance  of 

pale  gold.  Distinguished  by  a  splash  of  golden  brown  at  the  lower 
part  of  the  obverse  design  as  illustrated.  A  simply  splendid  speci¬ 
men,  virtually  as  nice  as  the  moment  it  left  the  dies.  Although 
more  than  2,000  submissions  of  Huguenot  half  dollars  have  been 
certified  by  PCGS,  only  a  few  could  match  the  quality  offered  here. 
We  expect  many  generous  bids  when  this  beauty  crosses  the  auc¬ 
tion  block. 

PCGS  Population:  8;  none  finer. 


Gem  1928  Hawaiian  Half  Dollar 


398  1928  Hawaiian.  MS-64  (PCGS).  An  important  key  issue  in  the 

commemorative  half  dollar  series.  Satiny,  lustrous  surfaces  display 
a  hint  of  attractive  golden  toning.  One  of  10,008  pieces  issued  to 
commemorate  the  discovery  of  the  Hawaiian  Islands  in  1778,  a  fig¬ 
ure  that  includes  50  sandblast  Proof  presentation  pieces. 

The  1928  Hawaiian  half  dollar  is  important  because  of  its  design  type.  It  is  one  of  three 
commemoratives  of  which  just  10,000  were  minted— the  others  being  the  1935  Old  Span¬ 
ish  Trail  and  the  1935  Hudson.  However,  while  the  latter  two  were  mainly  distributed  to 
the  numismatic  community,  many  of  the  1928  Hawaiian  half  dollars  went  to  the  general 
public  where  they  were  soon  mishandled  or  spent.  Because  of  this,  in  MS-64  grade,  the 
1928  Hawaiian  half  dollar  is  much  rarer  than  its  two  cousins. 


COMMEMORATIVE 

Gold  coins 


Lustrous  Grant  With  Star  $  1 


(photo  enlarged  to  twice  actual  size) 

400  1922  Grant  gold  dollar.  With  Star.  MS-65  (PCGS).  Brilliant,  lus 

trous,  and  sharply  struck.  Nice  in  every  way.  A  handsome  example 
having  a  scant  original  mintage  of  just  5,016  pieces. [AWP] 
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Gem  1922  Grant  $1  With  Star 


401 


(photo  enlarged  to  twice  actual  size ) 


1922  Grant  gold  dollar.  With  Star.  MS-65  (PCGS).  A  gem  speci¬ 
men  of  a  popular  design.  Issued  to  commemorate  the  100th  anni¬ 
versary  of  Grant’s  birth.  Attractively  toned  in  pale  rose  and  olive. 


Gem  1922  Grant  With  Star  Gold  Dollar 


402 


403 


(photo  enlarged  to  twice  actual  size) 

1922  Grant  gold  dollar.  With  Star.  MS-65  (NGC).  A  lustrous  gem 
with  satiny  surfaces  and  good  eye  appeal.  A  gold  dollar  version  of 
the  popular  silver  half  dollar  issue  designed  by  Laura  Gardin 
Fraser.  One  of  5,016  specimens  issued. 


(photo  enlarged  to  twice  actual  size) 

1922  Grant  gold  dollar.  Plain.  MS-65  (NGC).  Scarce.  A  brilliant, 
satiny  coin.  One  of  5,000  specimens  of  the  design,  issued  after  the 
type  with  obverse  star. 


Gem  1904  Lewis  and  Clark  Dollar 


404  1904  Lewis  and  Clark  gold  dollar.  MS-64  (PCGS).  Lustrous.  Issued 

in  two  years  (1904  and  1905)  to  celebrate  the  100th  anniversary  of 
the  exploration  of  the  Louisiana  Purchase  by  Captains  Meriwether 
Lewis  and  William  Clark.  Always  desirable  in  gem  condition. 

Meriwether  Lewis  (1774-1809)  served  as  private  secretary  to  President  Thomas 
Jefferson  from  1801  to  1803,  when  he  was  named  by  Jefferson  to  lead  an  expedition  to 
map  and  explore  the  newly  purchased  Louisiana  Territory.  The  expedition  (May  14, 
1804  to  September  23,  1806)  began  and  ended  in  St.  Louis,  Missouri.  Lewis  and  Clark 
followed  the  Missouri  River  to  its  source,  then  over  the  Great  Divide  and  down  the  Co¬ 
lumbia  River  to  the  Pacific  Ocean,  gathering  valuable  information  about  flora,  fauna, 
geography,  and  native  Americans  along  the  way.  In  1807,  Lewis  was  named  Governor  of 
Louisiana  Territory,  a  post  he  held  until  his  untimely  death  in  1809. 

William  Clark  (1770-1838)  saw  frontier  service  as  a  young  Lieutenant  under  General 
“Mad”  Anthony  Wayne  from  1792  to  1796.  In  1803,  Meriwether  Lewis  invited  Clark  to 
join  him  in  his  exploration  of  the  Louisiana  Territory.  Upon  their  return,  Lewis  resigned 


his  commission  in  the  United  States  Army.  He  was  then  appointed  Brigadier  General  of 
Militia  and  Superintendent  of  Indian  Affairs  for  Louisiana  Territory  (1807-1821).  He 
also  served  as  Governor  of  Louisiana  Territory  (1813-1821). 


(photo  enlarged  to  twice  actual  size) 

405  1904  Lewis  and  Clark  gold  dollar.  MS-64.  With  a  few  minor  ton¬ 

ing  flecks.  A  superb,  outstanding,  and  very  desirable  specimen. 
Rightly  regarded  as  one  of  the  scarcest  gold  dollar  varieties  in  the 
U.S.  commemorative  series. 

Many  examples  of  the  variety  were  sold  as  souvenirs  to  visitors  to  the  Lewis  and  Clark 
Centennial  Exposition  held  in  Portland,  Oregon. 


1905  Lewis  and  Clark  Dollar 


(photo  enlarged  to  twice  actual  size) 

406  1905  Lewis  and  Clark  gold  dollar.  MS-64  (PCGS).  A  sparkling 

gem  from  the  second  (and  final)  year  of  the  design  (1904-1905). 
Designed  by  Charles  E.  Barber.  Attractive  golden  highlights  on  lus¬ 
trous  surfaces. 

It  has  been  our  experience  that  the  1905  Lewis  and  Clark  gold  dollar  in  gem  grade  is 
the  rarest  of  all  commemorative  gold  coins.  The  reasons  for  this  are  oudined  in  detail  in 
Dave  Bowers’  Commemorative  Coins  of  the  United  States:  A  Complete  Encyclopedia.  Basically, 
the  1903  Louisiana  Purchase  Exposition  gold  dollars  were  widely  promoted  by  Farran 
Zerbe  and  sold  at  $3  each,  but  by  1905  had  suffered  a  market  collapse.  Accordingly, 
when  die  freshly  minted  1905  Lewis  and  Clark  gold  dollars  came  on  the  scene,  numis¬ 
matic  interest  was  minimal.  It  is  presumed  that  the  majority  of  the  coins  went  to  fairgoers 
and  other  members  of  the  general  public  or  were  melted.  Relatively  few  exist  today. 

Any  study  of  the  rarity  of  commemorative  coins— silver  and  gold— necessarily  has  as  an 
important  adjunct  the  method  of  distribution  of  the  pieces.  Often,  two  different  varieties 
have  somewhat  similar  mintages  but  vasdy  different  methods  of  distribution  resulting  in 
vastly  different  scales  of  availability  on  the  market. 


407 


(photo  enlarged  to  twice  actual  size) 

1917  McKinley  gold  dollar.  MS-65  (PCGS).  Brilliant,  frosty,  and 
sharply  struck.  Nice  in  every  way.  A  splendid  gem. 


s 
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Gem  1915-S  Panama-Pacific  $1 


(photo  enlarged  to  twice  actual  size) 

408  1915-S  Panama-Pacific  gold  dollar.  MS-65  (NGC).  A  popular  issue 

in  gem  condition.  The  obverse  bears  the  head  of  a  Panama  Canal 
laborer,  while  the  reverse  features  two  dolphins,  a  good  luck  sym¬ 
bol  for  seamen  the  world  over.  Fully  lustrous. 


f. 


Gem  1915-S  Panama-Pacific  $2.50 


409  1915-S  Panama-Pacific  quarter  eagle.  MS-64  (PCGS).  A  delightful 

specimen  with  satiny  surfaces  and  attractive  golden  color.  One  of 
6,749  pieces  issued. 


1915-S  Panama-Pacific  $2.50 

A  Second  Gem  Specimen 


410  1915-S  Panama-Pacific  quarter  eagle.  MS-64  (NGC).  Satiny,  lus- 

•  trous  surfaces.  A  pleasing  specimen  of  a  popular  issue. 


Attractive  Octagonal  1915-S  $50 


( photo  enlarged  to  twice  actual  size) 


41 1  1915-S  Panama-Pacific  Octagonal  $50.  MS-61  (PCGS).  Brilliant  and 

lustrous,  with  a  few  trivial  handling  marks.  The  obverse  features  a 
helmeted  bust  of  Minerva  facing  left.  The  reverse  depicts  an  owl 
perched  on  a  conifer  branch.  Robert  Aitken  executed  the  designs. 
The  octagonal  design  is  almost  identical  to  the  round-format  pieces, 


but  with  dolphins  at  the  corners  of  the  octagon.  The  shape  is  remi¬ 
niscent  of  the  $50  “slugs"  issued  during  the  California  Gold  Rush 
era  by  Augustus  Humbert  and  the  U.S.  Assay  Office  of  Gold. 

Only  645  examples  of  the  variety  were  coined.  Certainly  among 
the  most  esteemed  20th-century  issues  in  American  numismatics. 
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Panama-Pacific  Presentation  Case 

Formerly  Housed  1915-S  Octagonal  $50 

412  Official  Presentation  case  formerly  used  to  house  an  octagonal 
1915-S  Panama-Pacific  $50.  The  case  measures  67x67x15mm  and 
is  composed  of  black  textured  leather  with  ornamental  gold  trim 
at  the  border  of  the  lid.  The  interior  is  lined  with  purple  satin  and 
velvet.  The  plush  lining  is  stamped  in  gold  foil  as  follows: 
PANAMA-PACIFIC  /  INTERNATIONAL  EXPOSITION  /  1915 
-  SAN  FRANCISCO  -  U.S.A.  /  COMMEMORATIVE  COINS  / 
AUTHORIZED  BY  ACT  OF  CONGRESS  /  STRUCK  AT  SAN 
FRANCISCO  MINT.  The  condition  of  the  case  is  VF  with  some 
light  abrasions.  There  is  minor  damage  noted  around  the  clasp  by 
which  the  case  is  closed,  and  the  plush  interior  lining  has  partially 
pulled  away  from  the  hinge.  A  rare  and  desirable  item. 


PANAMA-PACIFIC  EXPOSITION  COINS 


We  are  pleased  to  offer  a  complete  set  of  1915-S  Panama- 
Pacific  Exposition  commemorative  coins  including  the  half 
dollar,  gold  dollar,  gold  quarter  eagle,  and  the  two  large  and 
impressive  $50  gold  pieces,  the  latter  made  in  round  and 
octagonal  formats.  In  addition,  an  original  presentation  case  is 
offered. 

We  present  these  coins  and  the  case  individually  on  a 
provisional  basis,  and  then  together  as  a  lot.  Bidding  instruc¬ 
tions  are  given  beneath  each  lot  to  follow. 

The  Panama-Pacific  International  Exposition  was  held  in  San 
Francisco  in  1915  to  commemorate  two  events,  the  rebuilding 
or  rebirth  of  the  city  after  the  disastrous  earthquake  and  fire  of 
1906,  and  the  opening  of  the  Panama  Canal.  More  so  than  any 
American  fair  since  the  World’s  Columbian  Exposition  of 
1893,  the  1915  San  Francisco  event  showcased  marvels  of 
science  and  technology,  specimens  of  natural  history,  enter¬ 
tainment,  and  more— an  early  day  equivalent  of  Disneyland, 
although  not  as  well  organized,  and  with  more  “traditional” 
things.  In  general,  concessionaires  could  do  as  they  pleased,  so 
long  as  they  kept  within  general  guidelines.  Exhibits  were 
mainly  in  the  style  of  those  government  entities  or  corpora¬ 
tions  setting  them  up. 

Numismatically,  the  Panama-Pacific  International  Exposi¬ 
tion  was  without  equal.  More  than  any  World’s  Fair  before  or 
since,  it  offered  a  wide  spectrum  of  coinage,  including  $50  gold 
pieces.  The  entire  arrangement  was  the  brainchild  of  Farran 
Zerbe,  who  came  into  numismatic  prominence  early  in  the 
century,  who  had  exhibits  at  earlier  fairs,  including  the  one  in  St. 
Louis  in  1904,  and  who  in  1915  had  held  forth  with  his  “Moneys 
of  the  World”  exhibit  as  well  as  the  coin  concession.  As  holder 
of  the  latter,  he  was  able  to  set  whatever  price  he  wanted  to  for 
the  commemorative  coins,  package  them  as  he  wished,  and  sell 
them  as  he  pleased— virtual  autonomy  (the  same  selling  philoso¬ 


phy  was  used  in  other  early  commemorative  series,  silver  and 
gold,  through  and  including  the  year  1954). 

Visitors  to  the  Palace  of  Fine  Arts  at  the  fair  saw  many 
numismatic  treats,  and  if  they  cared  to  part  with  $200,  could 
take  home  a  complete  set  of  commemorative  coinage. 

In  later  years,  the  “city”  of  buildings  set  up  for  the  fair  was 
largely  demolished,  as  the  structures  were  made  for  temporary 
use  only,  and  would  have  deteriorated  if  left  standing.  An 
exception  was  the  Palace  of  Fine  Arts,  made  of  temporary 
materials  but  not  destroyed.  When  the  present  writer  first  laid 
eyes  on  it  in  1958— it  was  derelict  and  was  used  to  store 
municipal  fire  equipment.  Today  we  understand  that  restora¬ 
tion  has  taken  place  or  is  taking  place  (if  a  reader  would  care 
to  update  us  on  this  we  will  be  happy  to  publish  the  information 
in  a  future  catalogue).  We  wonder  if  the  typical  visitor  today  is 
aware  of  the  rich  numismatic  heritage  of  the  building. 


413  1915-S  Panama-Pacific  Exposition  half  dollar.  MS-64  (PCGS).  A 

handsome  lustrous  specimen  toned  intermingled  shades  of  golden 
brown  and  warm  pewter  gray.  Notable  as  the  first  commemorative 
half  dollar  issue  of  the  20th  century. 

Each  of  the  lots  from  413  through  418  will  be  sold  on  a  provisional  basis.  After  Lot  418 
is  sold  provisionally,  the  total  for  Lots  413  through  418  will  be  computed,  5%  will  be 
added,  and  this  will  constitute  the  opening  bid  for  Lot  419.  If  the  opening  bid  is  met  or 
exceeded,  the  provisional  award  for  this  present  lot  will  be  canceled.  If  it  is  not  met  or 
exceeded,  then  the  lots  will  be  sold  at  the  provisional  award  prices. 
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414  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-63  (PCGS). 

Sharply  struck  and  satiny,  with  just  a  hint  of  delicate  olive-gold  iri¬ 
descence.  The  designs  were  executed  by  Charles  Keck.  The 
capped  head  on  the  obverse  is  representative  of  the  labor  force 
which  built  the  Panama  Canal.  The  reverse  design  features  the  de¬ 
nomination  ONE  DOLLAR  encircled  by  a  pair  of  dolphins. 

Each  of  the  lots  from  413  though  418  will  be  sold  on  a  provisional  basis,  as  described  in 
Lot  413. 


415  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-65  (PCGS). 

A  frosty  gem  example  exhibiting  just  a  whisper  of  olive-gold  irides¬ 
cence.  The  Panama-Pacific  quarter  eagle  is  an  eagerly  sought  vari¬ 
ety  having  a  mintage  of  just  6,749  pieces.  Examples  grading  MS-65 
or  better  comprise  just  a  tiny  proportion  of  the  surv  iving  popula¬ 
tion. 

Each  of  the  lots  from  413  though  418  will  be  sold  on  a  provisional  basis,  as  described  in 
Lot  413. 


Choice  MS-63  Round  $50 


(photo  enlarged  to  twice  actual  size) 


416  1915-S  Panama-Pacific  Exposition  round  $50  gold.  MS-63 

(PCGS).  Satiny  and  attractive.  Pleasing  yellow-gold  surfaces.  No¬ 
table  as  the  lowest  mintage  variety  in  the  commemorative  series. 
Only  483  round-format  examples  were  issued,  and  of  these,  just  a 
tiny  proportion  could  be  classified  as  MS-63  or  finer.  A  prize  cer¬ 
tain  to  highlight  any  collection. 


The  obverse  features  a  helmeted  bust  of  Minerva  facing  left.  The 
reverse  depicts  an  owl  perched  on  a  conifer  branch.  Robert  Aitken 
executed  the  designs. 

Each  of  the  lots  from  413  though  418  will  be  sold  on  a  provisional  basis,  as  described  in 
Lot  413. 
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Impressive  Octagonal  1915-S  $50 


417  1915-S  Panama-Pacific  Exposition  octagonal  $50  gold.  MS-62 

(PCGS).  Brilliant  and  lustrous.  A  scarcely  noticeable  line  on 
Minerva’s  cheek  is  probably  all  that  prevented  PCGS  from  assign¬ 
ing  a  considerably  higher  grade. 

The  octagonal  design  is  similar  to  that  employed  on  the  round- 
format  pieces,  but  with  dolphins  at  the  corners  of  the  octagon. 
The  shape  is  reminiscent  of  the  $50  “slugs”  issued  during  the  Cali¬ 


fornia  Gold  Rush  era  by  Augustus  Humbert  and  the  U.S.  Assay 
Office  of  Gold. 

Only  645  examples  of  the  variety  were  issued.  Certainly  among 
the  most  esteemed  20th-century  issues  in  American  numismatics. 

Each  of  the  lots  from  413  though  418  will  be  sold  on  a  provisional  basis,  as  described  in 
Lot  413. 
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Panama-Pacific  Coinage  Case 

418  1915  Panama-Pacific  International  Exposition  coinage  case  mea¬ 

suring  5"  x  4.5"  x  0.75.”  The  case  is  composed  of  textured  leather 
with  gold  trim  at  the  border  of  the  lid.  The  interior  is  lined  with 
violet  velvet  and  satin.  There  are  recesses  for  each  of  the  five  vari¬ 
eties  in  the  Panama-Pacific  series,  namely:  the  half  dollar,  gold  dol¬ 
lar,  quarter  eagle,  round  $50,  and  octagonal  $50.  The  inside  of  the 
lid  is  stamped  in  gold  foil  as  follows:  “PANAMA-PACIFIC  /  IN¬ 
TERNATIONAL  EXPOSITION  /  1915  -  SAN  FRANCISCO  - 
U.S.A.  /  COMMEMORATIVE  COINS  /  AUTHORIZED  BY  ACT 
OF  CONGRESS  /  STRUCK  AT  SAN  FRANCISCO  MINT.”  Also 
included  is  a  cardboard  insert  giving  descriptions  of  each  of  the 
five  varieties.  The  case  grades  VF  or  better,  with  two  or  three  scuffs 
at  its  base.  (Total:  1  coinage  case;  no  coins) 

Each  of  the  lots  from  413  though  418  will  be  sold  on  a  provisional  basis,  as  described  in 
Lot  413. 


Complete  1915-S  Panama-Pacific  Set 

Accompanied  by  Original  Case  of  Issue 

419  Complete  1915-S  Panama-Pacific  coinage  set  with  original  case 
of  issue,  as  individually  described  in  Lots  413  through  418  above. 
At  this  point  in  the  sale  the  provisional  awards  for  Lots  413 
through  418  will  be  totaled,  5%  will  be  added,  and  that  will  consti¬ 
tute  the  opening  bid  for  the  current  lot,  Lot  419.  If  this  bid  is  met 
or  exceeded,  the  provisional  awards  will  be  canceled  and  the  coins 
and  holder  will  be  owned  by  the  successful  bidder  on  the  present 
lot.  (Total:  5  coins;  1  holder) 


proof  Sets 

420  1882  Proof  coin  group  nearly  complete  from  the  cent  through  the 
silver  dollar  (except  for  the  five-cent  piece  and  trade  dollar).  Each 
specimen  is  housed  in  an  NGC  holder:  "ft  Cent.  Proof-63,  red  and 
brown  ☆  Nickel  three-cent  piece.  Proof-65.  Pleasing  golden  irides¬ 
cence  ☆  Dime.  Proof-64.  Vivid  blue  and  golden  brown  toning  ☆ 
Quarter  dollar.  Blue  and  golden  brown  toning.  Proof-62  ☆  Half  dol¬ 
lar.  Proof-63.  Intermingled  gunmetal-blue  and  violet  iridescence  ☆ 
Dollar.  Proof-63.  Blue  and  golden  brown  surfaces.  (Total:  6  pieces) 

1913  PROOF  SET 

Cent  through  double  Eagle 

421  1913  Proof  set,  featuring  all  denominations,  cent  through  half 
dollar:  ☆  Cent.  Proof-60,  red.  High,  square  rims  and  satiny  sur¬ 
faces.  Perhaps  conservatively  graded.  Mintage:  2,848  ☆  Type  I 
nickel.  Proof-65.  Frosty  Matte  surfaces.  Mintage:  1,520  ☆  Type  II 
nickel.  Proof-64.  Attractive  rose  toning.  Mintage:  1,514  ☆  Dime. 
Proof-63.  Brilliant.  Mintage:  622  ☆  Quarter.  Proof-65.  A  brilliant 
gem.  Mintage:  613  ☆  Half  dollar.  Proof-63.  Brilliant.  Mintage:  627. 
(Total:  6  pieces) 

Each  of  the  lots  from  421  through  425  will  be  sold  on  a  provisional  basis.  After  Lot  425 
is  sold  provisionally,  the  total  for  Lots  421  through  425  will  be  computed,  5%  will  be 
added  to  the  total,  and  this  will  constitute  the  opening  bid  for  Lot  426.  If  the  opening  bid 
is  met  or  exceeded,  the  provisional  award  for  the  present  lots  will  be  canceled.  If  it  is  not 
met  or  exceeded,  then  the  lots  will  be  sold  at  the  provisional  award  prices. 


Gem  Proof  1913  $2.50 

Mintage:  165  Pieces 


422  1913  Proof-64.  A  lovely  Matte  Proof  gem  specimen  of  Bela  Lyon 

Pratt’s  incused  Indian  design.  A  gem  survivor,  one  of  165  quarter 
eagles  of  this  date  coined  in  the  Matte  Proof  format.  Satiny  olive- 
gold  surfaces.  A  beauty. 

Each  of  the  lots  from  421  through  425  will  be  sold  on  a  provisional  basis,  as  described 
under  Lot  421. 

Gem  Proof  1913  Half  Eagle 

Mintage:  99  Pieces 


423  1913  Proof-65.  A  lovely  Matte  Proof  gem  of  outstanding  quality 

and  aesthetic  appeal.  Just  99  half  eagles  of  this  date  were  struck 
with  a  Matte  Proof  finish,  but  only  a  small  proportion  of  that  num¬ 
ber  can  equal  the  quality  of  the  specimen  offered  here.  Satiny  ol¬ 
ive-gold  surfaces. 

Each  of  the  lots  from  421  through  425  will  be  sold  on  a  provisional  basis,  as  described 
under  Lot  421. 


Choice  Proof  1913  Eagle 

Mintage:  71  Pieces 


424  1913  Proof-63.  A  satiny  olive-gold  example  of  designer  Augustus 

Saint-Gaudens’  beautiful  Indian  eagle  design,  one  of  just  71  pieces 
of  the  date  coined  in  the  Matte  Proof  format.  A  pleasing  coin  over¬ 
all  in  spite  of  a  few  tiny  handling  marks  (not  visible  to  the  unaided 
eye).  A  grand  opportunity. 

Each  of  the  lots  from  421  through  425  will  be  sold  on  a  provisional  basis,  as  described 
in  Lot  421. 
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Gem  Proof  1913  $20  Rarity 

Mintage:  58  Pieces 


425  1913  Proof-64.  A  lovely  coin.  Only  58  Matte  Proof  double  eagles 

were  struck  of  this  date,  the  second  lowest  Proof  production  figure 
in  the  Saint-Gaudens  double  eagle  series.  Lustrous,  satiny  olive- 
gold  surfaces.  Wire  rim  details  encircle  much  of  the  reverse.  A 
splendid  opportunity  for  the  advanced  double  eagle  collector. 

In  their  era  Matte  Proof  gold  coins  were  not  popular  with  numismatists,  and  it  appears 
to  be  the  case  that  the  vast  majority  of  them  went  to  the  melting  pot.  No  records  were 
kept,  and  today  certification  populations  often  include  duplicate  listings  of  the  same 
pieces.  However,  it  is  probably  the  case  that  of  the  58  Matte  Proof  double  eagles  re¬ 
ported  coined  for  1913,  no  more  than  20  to  30  exist  today,  and  even  that  estimate  may 
be  optimistic. 

Each  of  the  lots  from  42 1  through  425  will  be  sold  on  a  provisional  basis,  as  described 
under  Lot  421. 


Complete  10-Piece  1913  Proof  Set 

Cent  Through  Double  Eagle 

426  Complete  1913  Proof  set,  cent  through  double  eagle,  including 
both  Buffalo  nickel  types,  as  offered  in  Lots  421  through  425 
above.  At  this  point  in  the  sale,  the  provisional  awards  for  Lots  421 
through  425  will  be  totaled,  5%  will  be  added,  and  that  will  consti¬ 
tute  the  opening  bid  for  Lot  426.  If  this  bid  is  met  or  exceeded,  the 
provisional  awards  will  be  canceled  and  the  coins  will  be  owned  by 
the  successful  bidder  for  the  present  lot.  (Total:  10  pieces) 


Hawaiian  Coins 


Gem  MS-66  1883  Hawaiian  100 


427  1883  Hawaiian  10  cents.  MS-66  (NGC).  A  superb  strike  having 

frosty  lustre  and  vivid  intermingled  blue,  gold,  and  lilac  toning.  It 
is  difficult  to  imagine  that  more  than  just  a  tiny  number  of  compa¬ 
rable  examples  could  exist. 

V, 


California  Small  Denomination  Gold 


Unlisted  Octagonal  $1  Variety 


(photo  enlarged  to  twice  actual  size) 

428  1876  Octagonal  dollar.  Breen  Gillio-1 1 17A.  AU-50  (PCGS).  Par¬ 

tially  brilliant  with  some  blushes  of  vivid  rose  iridescence.  Un¬ 
listed  and  presumably  unique.  An  extraordinary  opportunity. 

BG-1117A  is  a  recently  discovered  variety.  The  obverse  is  com¬ 


pletely  new,  hitherto  undescribed,  and  is  unlike  any  other  cur¬ 
rently  known.  It  is  of  the  Liberty  Head  style,  but  unlike  the  only 
other  known  “1876  Liberty  Head  octagonal  $1,  BG-1117,”  the 
present  piece  has  five-pointed  stars  (instead  of  six-pointed  stars), 
differently  arranged,  with  other  details  differing  as  well. 

The  reverse  is  known  and  is  the  same  as  found  on  BG-1116,  but 
with  some  differences  in  die  state  details. 

Most  probably  the  issue  was  a  product  of  Levison  Brothers,  134 
Sutter  Street,  San  Francisco,  who  traded  as  the  California  Jewelry 
Company. 

The  variety  was  discovered  by  a  leading  coin  dealer  who  wishes  to  remain  anonymous 
and  consigned  it  to  the  Bowers  and  Merena  sale.  While  occasional  new  varieties  of  Cali¬ 
fornia  gold  coins  have  come  to  light  since  the  publication  of  California  Fractional  Gold,  by 
Walter  Breen,  with  the  collaboration  of  Ronald  J.  Gillio  in  1983,  the  few  that  have  been 
discovered  have  primarily  been  quarters  and  half  dollars,  and  in  some  instances  have 
been  die  mulings.  The  present  coin  is  extraordinary  inasmuch  as  it  is  the  highly  sought 
dollar  denomination  and  involves  an  entirely  new  and  previously  undescribed  die. 
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Miscellaneous  U.S.  Coins 


429  Quality  U.S.  gold  type  set:  ☆  1853  dollar.  AU-55  ☆  1855  dollar.  EF- 
40  ☆  1862  dollar.  EF-40  ☆  1907  quarter  eagle.  MS-62  ☆  1927  quar¬ 
ter  eagle.  AU-55  ☆  1904-S  half  eagle.  MS-60  ☆  1910  half  eagle.  AU- 
58  ☆  1894  eagle.  AU-55  ☆  1932  eagle.  MS-60  ☆  1900  double  eagle. 
MS-62  ☆  1926  double  eagle.  MS-63.  (Total:  11  pieces) 

430  Mostly  lustrous  U.S.  gold  group,  all  different  design  types:  ☆  1853 
dollar.  EF-45  ☆  1854  dollar.  Type  II.  EF-45  ☆  1856  dollar.  AU-50  ☆ 
1901  quarter  eagle.  MS-62  ☆  1929  quarter  eagle.  AU-55  ☆  1893 
half  eagle.  MS-60  ☆  1916-S  half  eagle.  AU-50  ☆  1907  Liberty  Head 
eagle.  AU-58  ☆  1932  eagle.  AU-55,  with  scrape  on  wing  ☆  1898-S 
double  eagle.  AU-58  ☆  1927  double  eagle.  MS-62.  (Total:  11 
pieces) 

431  Desirable  gold  type  set:  ☆  1854  dollar.  Type  I.  AU-55  ☆  1854  dol¬ 
lar.  Type  II.  EF-40  ☆1861  dollar.  EF-45  ☆  1906  quarter  eagle.  MS- 
63  ☆  1929  quarter  eagle.  AU-58  ☆  1900  half  eagle.  MS-60  ☆  1909- 
D  half  eagle.  AU-58  ☆  1893  eagle.  AU-55  ☆  1926  eagle.  AU-55  ☆ 
1893  double  eagle.  AU-55  ☆  1928  double  eagle.  MS-62.  (Total:  11 
pieces) 

432  Quality  Denver  Mint  type  set:  ☆  1925-D  quarter  eagle.  AU-58  ☆ 

1906- D  half  eagle.  AU-55  ☆  1908-D  Indian  half  eagle.  AU-55  ☆ 

1907- D  Liberty  Head  eagle.  AU-55  ☆  1910-D  eagle  AU-50  ☆  1907- 
D  Liberty  Head  double  eagle.  AU-55,  prooflike  ☆  1913-D  double 
eagle.  MS-60.  (Total:  7  pieces) 

PATTERNS 


Rare  1856  Pattern  Half  Cent 


433  1856  pattern  half  cent.  Pollock-205.  Judd-177.  Proof-63  (PCGS). 

Rarity-5.  Copper-nickel.  Plain  edge.  Die  alignment:  about  180°. 
Struck  using  regular-issue  dies.  Olive-brown  toning,  with  some 
softness  at  the  peripheries. 

This  piece  is  especially  important  for  its  rarity  as  a  denomination. 
Anyone  endeavoring  to  put  together  a  type  set  of  pattern  coins 
from  the  half  cent  to  the  double  eagle  is  usually  stymied  when  it 
comes  to  the  half  cent,  as  relatively  few  examples  ever  come  on  the 
market.  Indeed,  as  a  denomination  the  pattern  half  cent  is  rarer 
than  the  pattern  $4! 

These  half  cents  were  mentioned  in  a  letter  from  Mint  Director  James  Patterson  to 
Secretary  of  the  Treasury  James  Guthrie  dated  July  11,  1856.  The  letter  refers  to  a  pro¬ 
posed  copper-nickel  alloy  for  the  production  of  one-cent  pieces: 

“Sir:  In  a  former  communication  respecting  an  alteration  of  the  cent  coinage  I  took 
occasion  to  say  I  had  requested  the  melter  and  refiner  to  prosecute  further  experiments 
with  a  view  to  the  ascertainment  of  the  most  suitable  alloy  for  that  coinage.  .  .  . 

"Recent  experiments  have  induced  us  to  prefer  an  alloy  in  which  ...  in  every  100  parts 
of  weight  of  metal  there  shall  be  88  of  copper  and  12  of  nickel.  This  alloy  seems  to  pos¬ 
sess  all  the  characteristics  for  a  cent  piece.  I  have  accordingly  caused  some  specimens  to 
be  struck,  50  pieces  of  which  I  send  you  by  Mr.  Colmesnil,  an  agent  of  the  department. 
To  prevent  expense  and  delay  we  have  used  the  half  cent  dies.  The  specimens  will  show 
that  the  mixture  receives  a  good  impression  from  the  dies  and  exhibits  its  color  and  gen¬ 
eral  appearance.  .  .  .” 


434  1850  pattern  cent.  P-139.  J- 1 24.  MS-64.  Rarity-7.  Copper-nickel. 

Plain  edge.  32.2  grains.  Diameter:  0.698  Inches.  Die  alignment: 
360°.  Pattern  for  the  ring  or  annular  cent,  but  with  the  center  not 
perforated.  Restrike,  with  the  reverse  die  nearly  completely  shat¬ 
tered  around  the  border.  It  seems  a  miracle  that  the  die  could  have 
sustained  such  damage  and  still  be  usable  at  this  point.  Surfaces 
devoid  of  impairments.  Light  mottled  brown  toning  acquired 
naturally  over  a  long  period  of  years. 

Dr.  J.  Bruce  Jackson  Collection;  ex  Dohrmann;  Bowers  and  Ruddy, 
March  1980,  Garrett,  Lot  957;  Mid-American,  January  1986,  F.U.N., 
Lot  1845. 

Exceedingly  Rare  P-152  1#  Variety 


435  (1851)  pattern  cent.  P-152  (not  listed  in  Judd).  Proof-64.  Rarity-8. 

Silver,  without  perforation.  Reeded  edge.  38.4  grains.  Specific 
gravity:  10.7.  Diameter:  0.722  inches.  Die  alignment:  180°.  Mostly 
brilliant  in  the  central  areas  changing  to  pale  golden  peripherally. 
The  P-152  variety  has  come  to  the  attention  of  the  numismatic 
community  only  in  recent  years.  We  have  no  auction  listings  prior 
to  1980,  and  are  aware  of  just  two  examples: 

1)  This  specimen.  Dr.  J.  Bruce  Jackson  Collection;  ex  King 
Farouk;  A.  Kosoff;  Mid-American,  May  1985,  Robertson,  Lot  785. 

2)  Stack’s,  August  1980,  Auction  ”80,  Lot  1838;  Stack’s,  August 
1984,  Auction  ”84,  Lot  1222. 


436  (1851)  pattern  cent.  P-153.  J-129.  Proof-63,  brown.  Rarity-7.  Cop¬ 

per  (with  central  perforation  as  made).  Plain  edge.  28.5  grains. 
Perforation  diameter:  0.227  inches.  Outer  diameter:  0.712  inches. 
Glossy  golden  brown  surfaces.  The  obverse  has  the  denomination 
CENT  above  and  ONE  TENTH  SILVER  below.  The  reverse  fea¬ 
tures  a  laurel  wreath  surrounded  by  the  legend  UNITED  SI  ATES 
OF  AMERICA.  Only  a  tiny  number  of  different  examples  are  enu¬ 
merated  in  the  recently  published  United  States  Patterns  and  Related 
Issues. 

Acquired  by  our  consignor  decades  ago  from  the  Empire  Coin  Company, 
possibly  ex  Major  Lenox  R.  Lohr  Collection. 


437  1854  pattern  cent.  P-186.  J-159.  Rarity-6  to  7.  Copper  (Mint-made 

electrotype,  as  indeed  are  most  examples  offered  at  auction).  Plain 
edge.  74.0  grains.  Diameter:  0.836  inches.  Die  alignment:  180". 
The  obverse  design  depicts  a  seated  version  of  Miss  1  ibertv  as  fca 
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tured  on  the  silver  coins  of  the  era.  Partially  brilliant  surfaces,  be¬ 
ginning  to  fade  to  an  attractive  tan  and  violet  shades. 

Dr.J.  Bruce  Jackson  Collection;  ex  Paramount,  July  1983,  Auction  ’83, 
Lot  266. 

Gem  Proof-64  P-189 


438  1854  pattern  cent.  P-189.  J-164.  Proof-64  BN  (PCGS).  Rarity-6. 

Copper  or  bronze.  Plain  edge.  Die  alignment:  180°.  Designated  as 
being  an  original  striking  on  the  slab.  Mostly  golden  brown  sur¬ 
faces,  with  some  blushes  of  blue.  Traces  of  faded  mint  red  can  be 
seen  at  the  borders.  The  obverse  design  features  an  eagle  flying  to 
the  left;  something  clearly  inspired  by  the  flying  eagle  motif  fea¬ 
tured  on  pattern  half  dollars  coined  in  1838  and  1839.  The  reverse 
has  the  denomination  in  a  wreath,  similar  to  the  regular-issue  type. 


439  1855  pattern  Flying  Eagle  cent.  P-193.  J-167  or  168.  Proof-63/60. 

Rarity-4.  Copper  or  bronze.  Plain  edge.  94.3  grains.  Diameter: 
1.002  inches.  Die  alignment:  180°.  Tan  surfaces.  Boldly  struck  with 
most  design  features  defined  to  full  advantage  including  the 
eagle  s  plumage.  A  minor  oxidation  spot  near  the  reverse  rim  at 
10:00  is  about  all  that  prevented  us  from  assigning  a  considerably 
higher  grade. 

In  1854  and  1855,  Mint  Director  James  R.  Snowden  had  some  lightweight  pattern 
cents  struck  on  copper  and  bronze  planchets.  Although  they  were  considerably  lower  in 
intrinsic  value  than  those  in  circulation  at  the  time,  Snowden  believed  that  they  would  be 
eagerly  received  by  the  public  if  authorized.  He  expressed  the  view  that  the  government 
stamp  rather  than  the  metal  content  would  render  the  coins  acceptable  in  the  channels 
of  commerce. 

Exotic  “1856”  Pattern  H 

Finest  P-207  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

440  No  date  “1856”  pattern  cent.  P-207.  J-179.  Proof-66  BN  (PCGS). 

Rarity-6.  Copper.  Plain  edge.  Die  alignment:  about  180°.  Attrac¬ 
tive  golden  brown  toning  with  vivid  pink,  blue,  and  violet  high¬ 
lights.  Virtually  all  design  features  are  defined  to  full  advantage 
including  the  eagle’s  plumage  on  the  obverse  and  the  wreath  foli¬ 
age  on  the  reverse.  The  obverse  is  similar  to  the  adopted  type  of 
1857,  showing  the  famous  Flying  Eagle  motif,  but  without  the  date 


and  legend.  The  reverse  is  the  identical  die  used  to  coin  regular- 
design  1856  pattern  Flying  Eagle  cents  in  copper-nickel;  desig¬ 
nated  as  “Reverse  D”  by  Walter  Breen  and  other  writers.  P-207  is 
perhaps  as  much  as  50  to  100  times  rarer  than  the  regular-design 
1856  Flying  Eagle  cent  in  copper-nickel. 

PCGS  Population:  1  (none  finer) 


441  1858  pattern  cent.  P-246.  J-202.  Proof-63.  Rarity-6  to  7.  Copper- 

nickel.  Plain  edge.  71.3  grains.  Diameter:  0.751  inches.  Die  align¬ 
ment:  180°.  Variety  having  six-leaf  clusters  in  wreath.  Sharply 
struck.  The  frosty  devices  nicely  complement  the  glittering  mirror 
fields.  The  central  areas  are  brilliant,  changing  to  a  vivid  saffron 
shade  at  the  borders.  We  estimate  that  only  about  15  examples  of 
the  variety  exist. 

The  obverse  design  features  a  small  eagle  flying  to  the  left.  The  reverse  has  the  de- 
nomination  ONE  CENT  centered  in  a  laurel  wreath. 


* 

442  1858  pattern  cent.  P-247.  J-203.  Proof-63.  Rarity-5.  Copper- 

nickel.  Plain  edge.  72.9  grains.  Diameter:  0.751  inches.  Die  align¬ 
ment:  180°.  Sharply  struck  and  fully  brilliant.  The  frosty  devices 
contrast  nicely  with  the  glittering  mirror  fields.  The  obverse  de¬ 
picts  a  small  eagle  flying  to  the  left.  The  reverse  has  the  denomina¬ 
tion  ONE  CENT  centered  in  an  oak  wreath. 


443  1858  pattern  Indian  cent.  P-252.  J-213.  Proof-64.  Rarity-6  to  7. 

Transitional  issue:  Obverse  with  Indian  style  of  1859,  reverse 
with  style  of  1858.  Copper-nickel.  Plain  edge.  70.6  grains.  Diam¬ 
eter:  0.750  inches.  Die  alignment:  180°.  Mostly  brilliant  surfaces 
with  tinges  of  saffron  on  the  reverse.  Boldly  struck  with  frosty  de¬ 
vices  and  nicely  reflective  fields.  A  prize  for  the  cent  specialist. 

Dr. J.  Bruce  Jackson  Collection;  ex  Ivy,  August  1980,  ANA,  Lot  720. 

The  old  Judd-213  designation  is  now  known  to  be  comprised  of  four  distincdy  differ¬ 
ent  varieties: 

1)  P-251.  Low  Date.  Leaf  closest  to  C  in  CENT  is  high.  Rarity-7. 

2)  P-252  (the  variety  offered  here).  Low  Date.  Leaf  closest  to  C  in  CENT  is  low.  Rarity- 
6  to  7. 

3)  P-257.  Centered  Date.  Leaf  closest  to  C  in  CENT  high.  Rarity-7. 

4)  P-258.  Centered  Date.  Leaf  closest  to  C  in  CENT  low.  Rarity-6. 


Harvest  Time? 

You  have  been  collecting  for  many  years,  possibly  for 
many  decades.  Then  comes  the  time  to  sell.  When  it  is 
“harvest  time”  for  you,  think  of  Auctions  by  Bowers  and 
Merena,  Inc.  Telephone  Richard  A.  Bagg,  director  of 
our  auctions,  and  he  will  do  the  rest!  Call  our  toll-free 
number:  (800)  458-4646.  In  New  Hampshire  call  569- 
5095. 
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Rare  P-255  Pattern  Indian  Cent 

Low  Date  Variety 


444  1858  pattern  Indian  cent.  P-255.  J-211.  Proof-64.  Rarity-7.  Low 

Date  variety.  Copper-nickel.  Plain  edge.  70.3  grains.  Diameter: 
0.752  inches.  Die  alignment:  180°.  Pleasing  olive-gold  surfaces. 
Most  design  features  are  boldly  defined,  with  the  exception  of  the 
tips  of  some  of  the  feathers  in  the  Indian’s  head  dress. 

The  old  Judd-21 1  designation  is  now  known  to  be  comprised  of  two  different  varieties: 

1)  P-255.  The  variety  offered  here.  The  date  is  low,  and  the  bust  truncation  is  pointed 
(style  of  the  1859  Indian  cents).  By  far  the  rarest  of  the  two  varieties. 

2)  P-262.  The  date  is  centered  and  the  bust  truncation  is  rounded  (style  of  the  1861- 
1864  Indian  cents).  Rarity-5  to  6. 


445  1858  pattern  Indian  cent.  P-263.  J-212.  Proof-63.  Rarity-5.  Cop¬ 

per-nickel.  Plain  edge.  73.1  grains.  Diameter:  0.749  inches.  Die 
alignment:  180°.  Boldly  struck,  with  satiny  devices  and  nicely  re¬ 
flective  fields.  We  estimate  that  only  30  to  75  examples  of  the  die 
variety  have  survived. 


Celebrated  1868  Large  Cent 

Rare  Variety  Struck  in  Nickel 


448  1868  large  cent.  P-675.  J-610.  Proof-63  (PCGS).  Rarity-7.  Nickel. 

Plain  edge.  Die  alignment:  about  190°.  Golden  gray  toning  en¬ 
hances  both  surfaces.  The  Proof  brilliance  of  the  fields  is  some¬ 
what  subdued  on  this  example.  Only  three  examples  of  the  variety 
are  enumerated  in  the  recently-published  United  States  Patterns  and 
Related  Issues. 

The  obverse  and  reverse  designs  are  both  the  exact  types  used  to  coin  Mature  Head 
large  cents  from  1843  to  1857.  Both  dies  were  evidently  sunk  from  the  old  large  cent  hubs. 
Pattern  ten-cent  pieces  were  also  prepared  in  nickel  alloy  using  this  same  obverse  die,  see 
Pollock-720.  The  editors  of  the  Judd  pattern  book  speculated  that  the  1868  large  cent  in 
nickel  was  produced  for  experimental  reasons:  “Because  of  delays  in  preparing  the  dies  for 
the  proposed  ten-cent  piece,  the  first  test  pieces  were  struck  in  March,  1868  on  the  screw 
press,  using  dies  made  from  the  hubs  of  the  large  cent,  which  were  still  available.” 

Other  writers  have  regarded  examples  struck  from  the  die  marriage  as  “pieces  de  ca¬ 
price,"  including  Walter  Breen  who  listed  them  as  such  in  his  Encyclopedia  of  United  States 
and  Colonial  Proof  Coins.  1722-1977.  Don  Taxay  regarded  them  as  “simulated  series 
coins,”  and  they  were  so  listed  in  the  1976  edition  of  his  Comprehensive  Catalogue.  Q. 
David  Bowers  writes:  “They  were  probably  struck  for  collectors  in  the  genre  of  the  1913 
Liberty  nickel,  1884  and  1885  trade  dollars,  and  Class  II  and  111  1804  dollars.” 


446  1859  pattern  cent.  P-272.  J-228.  MS-64.  Rarity-1.  Copper-nickel. 

Plain  edge.  74.0  grains.  Diameter:  0.752  inches.  Die  alignment: 
180°.  Popular  transitional  variety  combining  the  regular-issue 
obverse  of  1859,  with  the  adopted  reverse  of  1860.  Blazing  or¬ 
ange-gold  toning.  A  superb  strike  with  virtually  all  design  features 
defined  to  full  advantage. 


(photo  enlarged  to  twice  actual  size) 

449  1881  pattern  cent.  P-1866.  J-1666.  Proof-63.  Rarity-6  to  7.  Cop¬ 

per.  Plain  edge.  34.6  grains.  Diameter:  0.635  inches.  Die  align¬ 
ment:  180°.  Dipped  in  the  past  and  still  brilliant.  Distinguishable 
by  the  presence  of  a  spot  by  the  second  1  in  the  date  as  illustrated. 
The  head  of  Liberty  on  the  obverse  is  similar  to  that  featured  on 
regular-issue  five-cent  pieces  coined  in  1883  and  later.  1  he  reverse 
has  the  Roman  numeral  1  centered  in  a  wreath  of  corn  and  cotton. 

Dr.  J.  Bruce  Jackson  Collection;  ex  Hughes.  July  1980,  Great  '80  Sale, 
Lot  26. 


Gem  Proof-35  P-1985  1C 


(photo  enlarged  to  twice  actual  size) 

447  1868  pattern  cent.  P-673.  J-608.  Proof-64  (NGC).  Rarity-5.  High 

Date  variety.  Nickel.  Plain  edge.  Die  alignment:  about  190°.  An  at¬ 
tractive  specimen  having  frosty  devices  and  glittering  mirror 
fields.  Magnification  reveals  some  planchet  granularity  at  the  cen¬ 
ter  of  the  reverse  as  made. 

Two  different  date  placement  varieties  are  known.  On  the  High  Date  variety,  the  1  in 
the  date  is  closer  to  the  bust  than  to  the  milling.  On  the  Centered  Date  variety,  the  1  is 
evenly  spaced  between  the  bust  and  the  milling. 


450  1896  pattern  cent.  P-1985.  J-1769.  Proof-65  (PCGS).  Rarity-7.  Alu¬ 

minum.  Plain  edge.  14.9  grains.  Diameter:  0.758  inches.  Die  align¬ 
ment:  about  180°.  A  lovely  gem  having  frosty  devices  and  glitter¬ 
ing  mirror  fields.  1896  pattern  cents  were  coined  in  a  variety  of 
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different  alloys  of  aluminum,  bronze,  brass,  and  German  silver. 
These  experimental  pieces  were  produced  to  ascertain  what  for¬ 
mulations,  if  any,  would  be  more  suitable  for  coinage  than  that  al¬ 
ready  in  use.  As  it  happens,  none  of  the  experimental  composi¬ 
tions  were  found  to  be  superior  to  the  bronze  alloy  already  in  use, 
and  consequently  bronze  was  retained  for  several  decades. 

Rare  1896  P-1985a  It 


The  old  J- 1768  type  is  now  recognized  to  be  comprised  of  two 
distinct  die  varieties,  viz.:  P-1983  and  1985a.  On  the  vast  majority 
of  examples  seen  (P-1983)  the  eagle’s  head  is  centered  under  the 
center  of  the  S  in  PLURIBUS.  On  the  rare  variety  offered  here,  P- 
1985a,  the  eagle’s  head  is  under  the  right  side  of  the  S. 

Popular  1836  Pattern  Billon  20 


451 


1896  pattern  cent.  P-1985a.  J-1768.  Proof-64  RB  (ANACS  Cache). 
Rarity-7  to  8.  Bronze.  Plain  edge.  Die  alignment:  about  180°.  The 
surfaces  are  about  20%  mint  red  changing  to  a  pleasing  violet 
shade  in  the  remaining  areas.  This  is  only  the  third  example  of  the 
P-1985a  variety  that  has  come  to  our  attention.  Our  census  for  the 
variety  is  presented  herewith: 

1)  This  specimen.  ANACS:  JK9069.  No  pedigree  is  available. 

2)  Harry  W.  Bass,  Jr.  Research  Foundation. 

3)  Bowers  and  Merena,  September  1994,  Salisbury  &  Woods,  Lot 
923. 


452 


1836  pattern  two-cent  piece.  P-55.  J-52.  MS-62.  Rarity-6.  Billon. 

Plain  edge.  62.2  grains.  Specific  gravity:  9.0.  Diameter:  0.740 
inches.  Die  alignment:  360°.  Silvery  surfaces.  Boldly  struck,  with 
virtually  all  design  features  showing  bold  definition  including  the 
eagle’s  plumage  and  the  wreath  foliage.  Close  examination  reveals 
a  minor  split  on  the  edge;  something  which  cannot  be  seen  unless 
the  edge  is  viewed  directly. 


C* 


Unlisted  1836  Pattern  2^  Variety 

Possibly  Unique  —  Discovery  Piece 


(photo  enlarged  to  twice  actual  size) 


453  1836  pattern  two-cent  piece.  P-55a.  J-54a.  Proof-55  (PCGS).  Pos¬ 

sibly  unique.  Copper-nickel  (unlisted  composition).  Plain  edge. 
71.5  grains.  Die  alignment:  360°.  Warm  golden  brown  toning. 
This  specimen  was  the  subject  of  a  recent  press  release  reading  as 
follows: 

Bowers  and  Merena  is  pleased  to  announce  the  ‘rediscovery’  of 
the  1836  pattern  2t  in  copper-nickel. 

“Although  copper-nickel  strikings  of  this  design  were  listed  as 
No.  57  in  the  Adams-Woodin  pattern  reference  published  in  1913, 
it  has  long  been  supposed  by  modern-day  researchers  that  Adams 
and  Woodin  had  simply  misidentified  the  90%  copper  /  10%  silver 
pieces  that  are  now  known  to  have  been  produced  in  fairly  sub¬ 
stantial  quantities.  Copper-nickel  strikings  were  not  listed  byj. 
Hewitt  Judd  in  his  U.  S'.  Patterns,  Experimental  and  Trial  Pieces,  and 
likewise,  were  not  enumerated  by  Andrew  W.  Pollock  III  in  his 
United  States  Patterns  and  Related  Issues. 

‘The  suspicion  that  this  piece  was  copper-nickel  rather  than  bil¬ 


lon  resulted  when  Andrew  Pollock  noted  that  the  weight  was  ap¬ 
proximately  71  grains  rather  than  60  grains  as  usually  seen.  71 
grains  is  within  legal  tolerance  for  the  weight  of  copper-nickel  one- 
cent  pieces  coined  circa  1857-1864.  The  coin  was  sent  to  PCGS, 
where  Rick  Montgomery  arranged  to  have  an  elemental  analysis 
performed  using  an  energy  dispersive  X-ray  technique.  The  results 
of  the  analysis  indicated  that  the  surface  composition  was  18% 
nickel  and  82%  copper. 

"Bowers  and  Merena  believes  that  this  piece  is  a  restrike  prob¬ 
ably  coined  circa  1858  or  later  on  a  12%  nickel  /  88%  copper  one- 
cent  planchet  of  the  type  used  circa  1857-1864.  It  is  likely  that  the 
18%  nickel  /  82%  copper  composition  reported  in  the  X-ray  analy¬ 
sis  may  simply  reflect  a  chemical  change  resulting  from  brief  circu¬ 
lation  or  some  sort  of  surface  treatment  subsequent  to  issue. 

“Now  that  this  piece  has  been  properly  identified,  the  question  is 
this:  Do  others  exist  or  is  this  specimen  unique?” 
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Gem  Proof-67  P-377  Two-Cent  Piece 


(photo  enlarged  to  twice  actual  size) 

454  1863  pattern  two-cent  piece.  P-377.  J-312.  Proof-67  RD  (NGC). 

Rarity^l.  Copper  or  bronze.  Plain  edge.  Die  alignment:  180°.  Simi¬ 
lar  to  the  adbpted  design  of  1864,  but  with  the  motto  GOD  OUR 
TRUST  on  the  obverse.  A  blazing  gem  example  virtually  as  nice  as 
the  moment  it  left  the  dies.  The  frosty  devices  contrast  boldly  with 
the  glittering  mirror  fields.  We  expect  many  generous  bids  when 
this  beauty  crosses  the  auction  block. 


455 


1850  pattern  three-cent  piece.  P-147.  J-125.  AU-58.  Rarity-4.  Sil¬ 
ver.  Plain  edge.  12.6  grains.  Diameter:  0.558  inches.  Die  align¬ 
ment:  180°.  Pewter  gray  surfaces  with  wisps  of  charcoal  gray  at  the 
borders.  Magnification  reveals  some  scarcely  noticeable  hairline 
scratches.  The  obverse  features  a  Liberty  cap  surrounded  by  a 
glory  or  sunburst,  strikingly  similar  to  the  motif  appearing  on  cer¬ 
tain  coins  of  the  Republic  of  Mexico.  The  reverse  has  the  Roman 
numeral  III  encircled  by  a  coiled  palm  frond. 

The  design  is  a  close  copy  of  Christian  Gobrecht  s  gold  dollar  pattern  of  1836,  pre¬ 
pared  using  the  original  puncheons.  The  dies  are  said  to  have  been  made  by  Franklin 
Peale  early  in  1851,  after  viewing  Longacre’s  proposed  designs  for  the  denomination, 
which,  incidentally,  were  adopted  for  the  regular  coinage  later  in  that  year. 


(photo  enlarged  to  twice  actual  size) 

456  1865  pattern  three-cent  piece.  P-481.  J-410.  Proof-64  (NGC).  Rar¬ 

ity-7.  Nickel.  Plain  edge.  Die  alignment:  180°.  A  lovely  gem  having 
sharp  frosty  devices  and  nicely  reflective  fields.  Warmly  toned  in 
pastel  shades  of  blue  and  gold.  Both  the  obverse  and  reverse  de¬ 
signs  are  similar  to  those  adopted  for  regular-issue  three-cent 
piece  production. 

Dr.  /.  Bruce  Jackson  Collection;  ex  Bowers  and  Ruddy,  April  1981, 
Chesterfield,  Lot  4164. 


457  1868  pattern  three-cent  piece.  P-687.  J-6 18.  Proof-64  (NGC).  Rar¬ 

ity-5.  Nickel.  Plain  edge.  Die  alignment:  180°.  Pale  golden  toning. 
A  tiny  planchet  flaw  is  noted  on  Miss  Liberty’s  cheek  as  made. 

Similar  in  style  to  the  regular-issue  pieces,  but  executed  in  a  slighdy  larger  formal,  ap¬ 
proximately  equal  to  the  contemporary  Indian  cent  in  diameter. 


458  1866  pattern  nickel  five-cent  piece.  P-535.  J-461.  Proof-64.  Rarity- 

6.  Nickel.  Plain  edge.  76.7  grains.  Diameter:  0.811  inches.  Die 
alignment:  180°.  The  devices  are  frosty  and  the  fields  are  nicely 
reflective.  Pale  golden  iridescence  enhances  both  the  obverse  and 
reverse.  The  obverse  portrays  a  bust  of  George  Washington  facing 
right.  The  reverse  has  the  denomination  5  CENTS  centered  in  a 
laurel  wreath. 

Although  the  present  cataloguer  has  no  certain  knowledge  of  the  identity  of  the  en¬ 
graver  of  the  Washington  portrait,  at  least  two  engravers  were  associated  with  the  Mint  in 
the  1860s  who  executed  creditable  portraits  of  Washington  during  their  careers.  The 
portrait  of  Washington  on  the  obverse  of  the  famous  Mint  Allegiance  medal,  Baker-279, 
was  executed  by  Anthony  Paquet.  The  pattern’s  design  closely  resembles  the  Mint  Alle¬ 
giance  medal  with  respect  to  the  arrangement  of  Washington’s  hair  and  the  shape  of  the 
bust  truncation.  Accordingly  the  pattern  design  may  have  been  produced  by  Paquet. 
William  Barber  was  also  employed  by  the  Mint  in  1866.  This  pattern's  design  is  similar  to 
Barber's  portrait  of  Washington  as  featured  on  the  1876  Assay  Commission  medal;  in¬ 
deed  the  modeling  of  the  ribbon  ends  are  almost  identical  on  the  two  pieces.  Thus  it  may 
actually  have  been  Barber  who  executed  the  pattern  design.  Perhaps  future  research  will 
enable  us  to  make  a  definitive  attribution. 

Extremely  Rare  1866  P-561  50 


459  1866  pattern  five-cent  piece.  P-561.  J-468  or  469.  Proof-63.  Rar¬ 

ity-7.  Copper  or  bronze.  Plain  edge.  78.6  grains.  Diameter:  0.811 
inches.  Die  alignment:  180°.  The  surfaces  are  about  50%  mint  red 
with  blushes  of  pink  and  blue  in  the  remaining  areas.  Most  design 
features  are  boldly  and  deeply  delineated.  We  are  aware  of  only 
four  to  six  examples  of  the  variety.  The  specimen  presently  offered 
is  enumerated  as  No.  3  in  the  recently  published  United  States  Pat¬ 
terns  and  Related  Issues: 

Dr.  J.  Bruce  Jackson  Collection;  ex  Bowers  and  Ruddy,  June  1976, 
Willing,  Lot  1392;  Mid  American,  May  1986,  Georgia,  Lot  1508. 

Desirable  1866  George  Washington  50 


460  1866  pattern  five-cent  piece.  P-562.  J-470.  Proof-63  (ANAC.S 

Cache).  Rarity-6.  Nickel.  Plain  edge.  Die  alignment:  about  180" 
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Both  surfaces  are  essentially  brilliant,  with  just  a  hint  of  delicate 
gold.  The  obverse  features  a  peruked  bust  of  Washington  facing 
right,  with  the  legend  IN  GOD  WE  TRUST  above.  The  reverse  has 
the  numeral  5  centered  in  a  laurel  wreath  with  the  legend 
UNITED  STATES  OF  AMERICA  around.  Typically  only  one  or 
two  examples  of  the  P-562  variety  cross  the  auction  block  during 
the  course  of  a  year. 


(photo  enlarged  to  twice  actual  size) 

461  1866  pattern  five-cent  piece.  P-586.  J-531.  Proof-65  (NGC).  Rar- 

ity-7  to  8.  Nickel.  Plain  edge.  Die  alignment  about  180°.  Pale 
golden  toning  enhances  both  the  obverse  and  reverse.  A  hand¬ 
some  example  of  this  extremely  rare  variety.  The  obverse  is  the 
adopted  regular  issue  type  of  the  year.  The  reverse  has  the  de¬ 
nomination  5  CENTS  centered  in  a  laurel  wreath. 

Dr.  J.  Bruce  Jackson  Collection,  ex  Heritage,  August  1985,  ANA,  Lot 
3305. 

Rare  Transitional  1866  Nickel  50 


(photo  enlarged  to  twice  actual  size ) 

462  1866  pattern  five-cent  piece.  P-591.  J-507.  Proof-64  (NGC).  Rar- 

ity-6.  Nickel.  Plain  edge.  75.1  grains.  Die  alignment:  about  170°. 
Attractive  pale  golden  iridescence  enhances  both  surfaces.  An  elu¬ 
sive  transitional  issue  combining  the  regular-issue  obverse  of 
1866  with  the  No  Rays  reverse  adopted  in  1867.  Typically,  only 
one  or  two  examples  cross  the  auction  block  during  the  course  of  a 
year. 

Attractive  1867  P-622  Pattern  50 


463  1867  pattern  five-cent  piece.  P-622.  J-561.  Proof-63  (ANACS 

Cache).  Rarity-5  to  6.  Aluminum.  Plain  edge.  Die  alignment: 
about  180°.  Fully  brilliant.  The  design  elements  are  frosty  and  the 
fields  are  nicely  reflective.  The  obverse  portrays  Miss  Liberty  fac¬ 


ing  left  wearing  a  headdress  ornamented  with  four  feathers  and 
fours  stars.  The  reverse  has  a  large  Roman  numeral  “V”  centered 
on  an  ornamental  shield. 

This  variety  was  mentioned  in  a  letter  from  one-time  Mint  Director  H.R.  Linderman  to 
C.E.  Anthon.  The  relevant  section  reads  as  follows: 

“The  piece  was  designed  by  our  engraver  (and  the  dies  made  by  him)  upon  the  theory 
of  giving  full  intrinsic  value;  consequendy,  it  contains  aluminum  to  the  amount  of  five 
cents  currency.  But  as  the  theory  will  not  hold  for  the  minor  coinage  it  is  certain  this 
piece  will  ever  remain  a  mere  experiment.  Moreover,  there  is  no  law  to  authorize  a  legal 
coinage  in  that  metal." 


464  1867  pattern  five-cent  piece.  P-627.  J-566  or  578.  Proof-63.  Rar¬ 

ity-6.  Nickel.  Plain  edge.  75.5  grains.  Diameter:  0.814  inches.  Die 
alignment:  180°.  Mostly  brilliant  surfaces.  Close  examination  re¬ 
veals  some  planchet  granularity  around  the  numeral  5  on  the  re¬ 
verse.  The  obverse  features  a  head  of  Liberty  facing  left;  very  simi¬ 
lar  in  appearance  to  the  effigy  depicted  on  the  nickel  three-cent 
pieces  circulating  at  the  time.  The  reverse  has  the  denomination  5 
CENTS  in  a  laurel  wreath.  Only  between  12  and  30  examples  are 
thought  to  exist  in  all  grades. 


465  1871  pattern  five-cent  piece.  P-1 184.  J-1050.  Proof-64.  Rarity-6. 

Nickel.  Plain  edge.  75.5  grains.  Diameter:  0.878  inches.  Die  align¬ 
ment:  180°. 

From  our  Garrett  Collection  sale,  March  1980,  where  the  piece 
was  described  as  follows:  “A  few  microscopic  flyspecks  are  evident, 
but  to  mention  them  is  almost  a  discourtesy  to  the  coin,  for  the 
writer  seriously  doubts  the  existence  of  a  finer  specimen. 

“The  obverse  consists  of  the  head  of  Liberty  similar  to  that  found 
on  the  contemporary  nickel  three-cent  piece.  The  reverse  has  the 
Roman  numeral  V  within  a  wreath,  and  the  word  CENTS  below. 
Interestingly,  the  Roman  numeral  is  backwards;  The  upright  of  the 
V  is  shaded  on  the  right  rather  than  the  left,  an  instance  of  a  major 
engraving  error.” 


466  1881  pattern  five-cent  piece.  P-1872.  J-1671.  Proof-64  (NGC). 

Rarity-6.  Nickel.  Plain  edge.  Die  alignment:  about  190°.  Pale 
golden  iridescence  enhances  the  frosty  devices  and  the  mirrorlike 
fields.  The  Liberty  Head  motif  of  the  obverse  is  nearly  identical  to 
the  adopted  design  of  1883.  The  reverse  has  a  Roman  numeral  V 
centered  in  a  wreath  of  corn,  wheat,  and  cotton. 
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Gem  1882  P-1886  Pattern  50 


vices  are  frosty  cameos  and  the  fields  are  glittering  mirrors.  Only 
10  to  15  examples  are  estimated  to  exist,  and  of  these  the  presently 
offered  specimen  must  certainly  rank  among  the  finest. 

In  1883  the  Mint  experimented  with  several  different  formulations  of  nickel  to  deter 
mine  which  compositions,  if  any,  were  more  satisfactory  that  the  25%  nickel  alloy  than  in 
use.  One  of  the  alloys  studied  was  75%  nickel,  25%  copper.  In  the  end,  none  of  the  ex¬ 
perimental  alloys  were  adopted;  indeed,  25%  nickel  alloy  is  still  being  used  for  coinage 
today. 


467  1882  pattern  five-cent  piece.  P-1886.  J-1684.  Proof-65  (NGC). 

Rarity-6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  Attractive 
pale  golden  toning.  The  obverse  depicts  the  adopted  Liberty  Head 
motif  of  1883,  but  with  the  legend  UNITED  STATES  OF 
AMERICA  around  and  the  date  1882  below.  The  reverse  has  the 
Roman  numeral  V  centered  in  a  wreath  of  corn,  cotton,  and 
wheat,  with  the  motto  E  PLURIBUS  UNUM  above.  Only  12  to  30 
examples  of  the  die  variety  are  thought  to  exist  in  all  grades. 


Gem  1883  P-1914  50 


468  1882  pattern  five-cent  piece.  P-1889.  J-1687.  Proof-63  (NGC). 

Rarity-6  to  7.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  At¬ 
tractive  golden  gray  with  two  splashes  of  deeper  iridescence  on 
Miss  Liberty’s  cheek  as  illustrated. 

Obverse  with  a  Liberty  head  by  Charles  E.  Barber;  a  close  approach  to  the  finally 
adopted  issue,  but  with  the  addition  of  the  motto.  Reverse  from  the  without  CENTS  die 
as  regularly  adopted  in  1883.  The  die  used  has  the  S  in  PLURIBUS  double  cut  a  the 
lower  right. 


471  1883  pattern  five-cent  piece.  P-1914.  J-1710.  Proof-65  (NGC). 

Rarity-5  to  6.  Nickel  alloy.  Plain  edge.  Die  alignment:  about  190°. 
Fully  brilliant.  The  frosty  devices  contrast  nicely  against  the  mirror 
fields.  Perhaps  only  25  to  35  examples  survive  in  all  grades. 


Gem  1883  P-1916  50 


Superb  Proof-67  P-1908  50 


469  1883  pattern  five-cent  piece.  P-1908.  J-1704.  Proof-67  (NGC). 

Rarity-6.  Pure  Nickel  (magnetic).  Plain  edge.  Die  alignment:  about 
190°.  Fully  brilliant.  The  sharp  frosty  devices  contrast  boldly  with 
the  glittering  mirror  fields.  Very  possibly  the  finest  known  ex¬ 
ample  of  the  variety  (certainly  the  finest  certified  by  either  of  the 
major  services). 

NGC  Census:  1  (none  finer). 

Ex  Dr.  J.  Bruce  Jackson  Collection. 


Gem  Proof-66  1883  P-1911  50 


( photo  enlarged  to  twice  actual  size) 

470  1883  pattern  five-cent  piece.  P-191 1.  J-1707.  Proof-66  (NGC). 

Rarity-6  to  7.  Nickel  (magnetic).  Plain  edge.  88.4  grains.  The  de- 


472  1883  pattern  five-cent  piece.  P-1916.  J-1712.  Proof-66  (NGC). 

Rarity-6.  Nickel  alloy.  Plain  edge.  Die  alignment:  about  190°.  A 
splendid  strike  showing  outstanding  design  detail  at  virtually  every 
point.  Delightful  golden  toning  enhances  both  surfaces.  No  more 
than  30  examples  are  thought  to  exist. 

Struck  in  an  alloy  consisting  of  33%  nickel  and  67%  copper.  This  is  one  of  the  experi¬ 
mental  formulations  evaluated  at  the  Mint  in  1883.  It  was  never  adopted  for  coinage  in 
the  United  States. 


Gem  1883  P-1916  Pattern  50 


(photo  enlarged  to  twice  actual  size) 

473  1883  pattern  five-cent  piece.  P-1916.  J-1712.  Proof-64.  Rarity-6. 

Nickel  alloy.  Plain  edge.  77.5  grains.  Diameter:  0.868  inches.  Die 
alignment:  180°.  Boldly  struck,  with  virtually  all  design  features 
showing  bold  definition.  Delicate  pearl  gray  iridescence  enhances 
both  the  obverse  and  reverse.  The  frosty  cameo  design  elements 
contrast  nicely  with  the  blazing  mirror  fields.  A  small  oxidation 
spot  is  noted  on  the  edge  at  5:00  relative  to  the  obverse,  and  is 
mentioned  for  accuracy’s  sake. 


Coined  on  an  experimental  alloy  planchel  having  a  composition  of  33%  nickel  and 
67%  copper.  As  related  above,  several  experimental  compositions  were  tested  at  the 
Mint  in  1883.  presumably  to  ascertain  the  suitability  of  such  materials  for  the  coinage  of 


five-cent  pieces. 
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474  1883  pattern  five-cent  piece.  P-1919.  J-1714.  Proof-64  (NGC). 

Rarity-6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  Pale 
champagne  toning  in  the  central  areas  changes  to  a  vivid  golden 
shade  at  the  rims.  The  obverse  is  similar  to  the  adopted  Liberty 
Head  type,  but  with  the  word  LIBER  TY  above  Miss  Liberty’s  head 
rather  than  on  her  coronet.  The  reverse  is  the  adopted  type  of 
1883;  indeed  this  identical  die  was  used  to  produce  regular-issue 
Proof  1883  Liberty  nickels. 


Gem  Proof-65  P-1922  5C 


(photo  enlarged  to  twice  actual  size) 

475  1883  pattern  five-cent  piece.  P-1922.  J-1717.  Proof-65  (NGC). 

Rarity-6  to  7.  Nickel.  Plain  edge.  Die  alignment:  about  190°.  Vivid 
golden  toning  enhances  both  the  obverse  and  reverse.  Virtually  all 
design  features  are  as  sharp  as  could  be  desired.  The  obverse  is  the 
type  featured  on  regular-issue  1883  Liberty  nickels.  The  reverse  is 
similar  to  the  adopted  type,  but  with  a  scroll  inscribed  CENTS 
crossing  the  Roman  numeral  V  as  illustrated. 

It  is  thought  that  this  reverse  was  produced  in  response  to  reports  that  unscrupulous 
individuals  were  reeding  and  gold  plating  Liberty  nickels  without  CENTS  and  passing 
them  off  on  unsuspecting  merchants  as  $5  gold  pieces. 

Dr.  J.  Bruce  Jackson  Collection;  ex  Kagin’s,  August  1977,  ANA,  Lot 
2172;  Bowers  and  Ruddy,  July  1981,  Sieck,  Lot  58. 


Desirable  1884  P-1934  Pattern 


Eastman  Johnson’s  “Holey”  Nickel 


476  1884  pattern  five-cent  piece.  P-1934.  J-1724.  Proof-63.  Rarity-6. 

Nickel.  Plain  edge.  75.2  grains.  Diameter:  0.890  inches.  Die  align¬ 
ment:  180°.  The  famous  so-called  “Holey”  nickel.  Boldly  struck, 
with  pale  golden  gray  iridescence.  The  design  elements  are  frosty 
and  the  fields  are  satiny. 

The  creation  of  these  pieces  had  been  proposed  by  the  famous  artist  Eastman 


Johnson,  who  also  supplied  the  designs.  Johnson’s  designs  were  created  years  earlier;  in¬ 
deed,  some  sketches  dated  May  1879  are  virtually  identical  to  the  designs  employed  on 
the  1884-dated  pattern  pieces.  The  holes  in  the  coins  were  intended  to  make  them  more 
easily  distinguishable  from  higher  denominations  and  thereby  “remedy  the  inconve¬ 
nience  of  similarity  in  our  small  coin.” 


477  1870  pattern  dime.  P-949.  J-861.  Proof-62.  Rarity-7.  Silver. 

Reeded  edge.  33.7  grains.  Diameter:  0.650  inches.  Die  alignment: 
about  170°.  Fully  brilliant.  The  devices  are  sharp  and  satiny,  and 
the  fields  are  glittering  mirrors.  Some  faint  hairlines  from  an  old 
cleaning  account  for  the  assigned  grade. 

A  popular  Standard  Silver  variety,  featuring  a  diademed  bust  of  Liberty  facing  right. 
The  reverse  has  the  denomination  10  CENTS  centered  in  a  wreath  of  oak  and  laurel 
leaves. 


Important  P-1779  Proof-63  100 


(photo  enlarged  to  twice  actual  size) 

478  1879  pattern  dime.  P-1779.  J-1586.  Proof-63.  Rarity-6  to  7.  Silver. 

Reeded  edge.  38.6  grains.  Diameter:  0.711  inches.  Die  alignment: 
180°.  Mostly  brilliant  surfaces,  with  some  faint  wisps  of  golden 
brown  at  the  borders.  The  head  of  Liberty  on  the  obverse  is  essen¬ 
tially  a  miniature  version  of  the  design  featured  on  the  newly-intro¬ 
duced  Morgan  dollar.  The  variety  ranks  among  the  most  distinc¬ 
tive  and  desirable  pattern  dimes.  We  estimate  that  only  between 
10  and  15  examples  of  the  variety  exist,  and  of  these,  at  least  three 
specimens  are  impounded  in  major  public  collections. 


479  1859  pattern  quarter  dollar.  P-281.  J-234.  Proof-62  (NGC).  Rarity- 

7.  Silver.  Reeded  edge.  Die  alignment:  180°.  Gunmetal-gray  ton¬ 
ing  with  delicate  blue  and  golden  brown  highlights.  The  obverse  is 
the  Liberty  Seated  type  as  employed  on  regular-issue  quarters  of 
the  era.  The  reverse  depicts  a  distinctive  perched  eagle  motif  at¬ 
tributed  to  Anthony  Paquet. 
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Lovely  1859  P-282  Half  Dollar 


480  1859  pattern  half  dollar.  P-282.  J-235.  Proof-63.  Rarity-6.  Silver. 

Reeded  edge.  190.4  grains.  Diameter:  1.202  inches.  Die  alignment: 
180°.  Both  the  obverse  and  reverse  exhibit  pale  champagne  irides¬ 
cence.  Some  faint  hairlines  are  noted  in  the  fields.  Only  between 
12  and  30  examples  of  the  P-282  variety  are  thought  to  have  sur¬ 
vived  to  the  present  time. 

The  obverse  and  reverse  are  the  design  of  Mint  Engraver  Anthony  Paquet,  who  never 
became  chief  engraver,  but  whose  stint  at  the  Mint  produced  many  different  medals  (es¬ 
pecially)  and  a  few  notable  coins.  Today  he  is  primarily  remembered  for  the  1861  Paquet 
Reverse,  used  on  Philadelphia  and  San  Francisco  double  eagles. 

The  present  half  dollar  depicts  Miss  Liberty  seated,  but  of  a  design  considerably  differ¬ 
ent  from  that  created  by  Gobrecht  in  1836.  In  the  present  instance,  Miss  Liberty  has  her 
right  hand  on  a  fasces,  a  motif  element  which  was  used  decades  later  on  the  Mercury 
dime  of  1916.  The  reverse  depicts  a  perched  eagle.  The  letters  on  the  reverse  are  taller 
than  usual,  and  are  generally  considered  to  be  a  hallmark  of  Paquet  work,  although  as 
the  letter  punched  were  undoubtedly  on  the  shelf  at  the  Engraving  Department  at  the 
Mint,  others  may  have  used  them  as  well. 

Extremely  Rare  P-604  500 


481  1866  pattern  half  dollar.  P-604.  J-539.  Proof-62.  Rarity-7  to  8. 

Copper.  Reeded  edge.  181.8  grains.  Diameter:  1.201  inches.  Die 
alignment:  180°.  Struck  from  the  regular-issue  half  dollar  dies  of 
the  year.  Dipped  long  ago,  and  still  mostly  brilliant  with  some 
blushes  of  pale  blue  iridescence.  Certainly  one  of  the  rarest  variet¬ 
ies  in  the  present  offering. 

Dr.  J.  Bruce  Collection;  ex  Superior,  June  1977,  Crouch,  Lot  470; 
Kagin’s,  August  1983,  ANA,  Lot  3028;  Numismatic  Investments  of 
Florida,  April  1 984,  Spring  Sale,  Lot  353. 


Gem  Proof-65  1871  P-1251  50<* 


482  1871  pattern  half  dollar.  P-1251.  J-l  1 15.  Proof-65.  Rarity-7.  Cop¬ 

per.  Reeded  edge.  167.9  grains.  Diameter:  1.199  inches.  Die  align¬ 
ment:  180°.  A  splendid  gem.  Golden  brown  toning  with  pale  blue 
highlights.  Virtually  all  design  features  are  defined  to  full  advan¬ 
tage  including  the  figure  of  Miss  Liberty,  which  is  expressed  in 
hold  medallic  relief. 


The  obverse  features  James  B.  Longacre's  Indian  Princess  design  Mlhough  the  Indian 
Princess  motif  was  created  by  Longacre  circa  1852,  it  never  appeared  on  anv  coin  or  par 
tern  until  1870.  The  reverse  motif  is  simply  the  regular  issue  design  of  the  \rar 


Extremely  Rare  1916  500  Pattern 

Pattern  Book  Plate  Coin 


(photo  enlarged  to  twice  actual  size) 

483  1916  pattern  half  dollar.  P-2058.  J-1800.  VG-8  (PCGS).  Rarity-7  to 

8.  Silver.  Reeded  edge.  Warmly  toned  in  intermingled  gold  and  li¬ 
lac  hues.  Both  surfaces  are  essentially  devoid  of  distracting  blem¬ 
ishes.  The  obverse  and  reverse  designs  are  similar  to  the  adopted 
Walking  Liberty  type,  except  that  the  borders  are  beaded  and  the 
lettering  is  smaller. 

Patterns  dated  1916  for  the  silver  series  are  exceedingly  rare,  and 
typically  even  the  largest  and  finest  collections  do  not  have  even  a 
single  example  of  any  denomination.  The  Mercury  dime  and 
Liberty  Walking  half  dollar  patterns  are  particularly  interesting  in¬ 
asmuch  as  the  majority  of  pieces  show  circulation,  for  reasons  not 
fully  understood.  Were  some  inadvertently  placed  into  circulation 
by  the  Treasury  Department?  Perhaps  the  answer  will  some  day 
come  to  light. 

Our  census  for  the  variety  is  as  follows: 

1)  This  specimen.  PCGS:  1472957.  New  England,  November 
1977,  Devonshire,  Lot  802;  New  England,  July  1980,  Jubilee,  Lot 
870;  Bowers  and  Ruddy,  September  1982,  Steig,  Lot  1814;  Bowers 
and  Ruddy,  Rare  Coin  Review  issues:  No.  43  and  44.  Illustrated  in 
United  States  Patterns  and  Related  Issues,  figure  597. 

2)  Taxay  plate  coin. 

A  specimen  in  the  estate  of  a  prominent  Kentucky  collector  may 
be  the  same  as  No.  2  above. 

The  exisience  of  1916  pattern  half  dollars  evidently  first  came  to  public  nolice  around 
1937.  Information  that  came  to  light  in  the  following  ycat  indicated  that  various  expen- 
mental  dies  were  executed  from  models  submitted  by  A. A  Weinman  These  dies  were 
subsequently  destroyed  in  January  1917;  an  action  mandated  by  government  regulations 
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Rare  Copper  1836  Gobrecht  $1 

Superb  Gem  Proof-65  Example 


484  1836  Gobrecht  dollar.  P-64.  J-64.  Proof-65  RD  (PCGS).  Rarity-8. 

Copper.  Plain  edge.  Die  Alignment  III.  Designated  as  a  Restrike 
on  the  slab.  A  blazing  gem  example  having  satiny  devices  and 
nicely  reflective  fields.  Miss  Liberty’s  hair  details  are  sharp,  and  the 
drapery  details  are  boldly  delineated.  Most  reverse  features  are  as 
sharp  as  could  be  desired,  except  for  some  slight  softness  at  the 
eagle’s  left  wing  tip. 

The  obverse  design  is  the  type  with  Gobrecht’s  signature  be¬ 
neath  the  base  of  the  rock.  On  the  reverse,  the  eagle  is  flying  in  a 
plain  field  devoid  of  stars. 

We  are  aware  of  only  three  examples  of  the  variety,  and  to  the 


best  of  our  knowledge  no  fourth  specimen  has  even  been  ru¬ 
mored.  Our  census  is  appended  herewith: 

1)  This  specimen:  PCGS:  3279443.  Superior,  January  1986, 
Carmichael,  Lot  1191. 

2)  N.Y.  June  1890,  L.  Parmelee,  Lot  26;  Curtis;  King  Farouk; 
Sotheby’s,  1954,  “Palace  Collection,”  Lot  1718;  Austin  Collection, 
1973;  Kagin’s,  November  1974,  Mid-Atlantic,  Lot  1860;  Kagin’s 
August  1977,  Lot  2072. 

3)  Byron  Reed  Collection  (formerly  housed  in  the  Omaha  City 
Library  and  now  in  the  Western  Heritage  Museum). 
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485 


1838  Gobrecht  dollar.  Stars  on  Reverse.  P-98.  J-88.  Proof-64 
(NGC).  Rarity-8.  Silver.  Plain  edge.  Die  Alignment  III.  Pale  cham¬ 
pagne  iridescence,  with  blushes  and  splashes  of  golden  brown  and 
electric  blue.  The  figure  of  Liberty  on  the  obverse  is  boldly  and 
deeply  delineated  with  sharp  hair  and  drapery  details.  Each  of  the 
obverse  stars  show  full  radial  definition.  Virtually  all  the  eagle’s 
feather  details  are  as  sharp  as  could  be  desired  including  those  on 
the  breast,  tail,  and  left  wing  tip. 

We  are  aware  of  just  three  examples  of  this  extremely  rare  and 
desirable  variety: 

1)  This  specimen.  NGC:  253919-001.  No  pedigree  information 
is  presently  available.  Distinctly  different  from  No.  2  and  3  below. 

2)  Maris,  Lot  149;  N.Y.  Coin  and  Stamp  Company,  June  1890, 
Parmelee,  Lot  1086;  W.H.  Woodin;  W.  Newcomer;  F.C.C.  Boyd; 
Curtis,  Lot  1031;  King  Farouk;  Sotheby’s,  1954,  “Palace  Collec¬ 
tion,”  Lot  1721;  Baldenhofer;  L.R.  Lohr;  Merkin,  September  1968, 


Lot  332;  Kreisberg,  September  1980,  Gainsborough,  Lot  783.  Dis¬ 
tinguished  by  a  nick  beneath  O  in  DOLLAR. 

3)  Stack’s,  April  1969,  Miles,  Lot  1572;  Stack’s,  September  1978, 
Autumn,  Lot  310. 

The  Virgil  M.  Brand  and  H.O.  Brand  coins  are  believed  to  be 
represented  in  the  above  listings. 

Not  only  is  this  1838  Gobrecht  dollar  variety  rare  because  of  the 
combination  of  obverse  and  reverse  dies  and  edge  format,  more 
important,  the  stars  on  reverse  feature  constitutes  a  major  type.  As  a 
date,  the  1838  Gobrecht  dollar  is  the  rarest  of  the  three  years  in 
which  this  general  design  was  struck.  Within  the  rare  1838  year, 
only  very  few  pieces  have  reverse  stars.  The  present  coin  is  particu¬ 
larly  curious  as  there  are  13  stars  on  the  obverse  and  26  stars  on 
the  reverse— a  virtual  galaxy. 

Certainly  this  glittering  gem  will  be  a  highlight  of  any  advanced 
silver  dollar  collection. 


Gem  Proof-64  1838  Gobrecht  Dollar 

Rare  Variety  With  Stars  on  Reverse 
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Desirable  1870  P-1134  $1 


486  1870  pattern  dollar.  P-1 134.  J-1002.  Proof-63.  Rarity-6  to  7.  Sil¬ 

ver.  Reeded  edge.  412.3  grains.  Diameter:  1.492  inches.  Die  align¬ 
ment:  180°.  Fully  brilliant,  with  frosty  devices  and  glittering  mirror 
fields.  Both  the  obverse  and  reverse  have  boldly  pronounced  wire 
rims.  Some  light  handling  marks  on  the  obverse  are  about  all  that 
keeps  this  piece  out  of  the  gem  category.  We  estimate  that  only  10 
to  15  examples  of  the  variety  have  survived  down  to  the  present 
time. 


Rare  1878  Pattern  Morgan  $1 


487  1878  pattern  dollar.  P-1725.  J-1550a.  Proof-62  (ANACS  Cache). 

Rarity-6  to  7.  Silver.  Reeded  edge.  Die  alignment:  about  180°.  An 
attractive  example  having  frosty  devices  and  glittering  mirror 
fields.  Vivid  golden  iridescence  enhances  both  the  obverse  and  re¬ 
verse. 

The  obverse  is  similar  to  the  adopted  Morgan  dollar  design.  The 
reverse  is  similar,  but  differs  in  that  the  olive  sprig  has  only  three 
leaves.  Only  seven  examples  of  the  variety  are  enumerated  in  the 
recently  published  United  States  Patterns  and  Related  Issues.  A  prize 
certain  to  appeal  to  the  Morgan  dollar  specialist  as  well  as  the  pat¬ 
tern  collector. 


World ’s  Records 

Bowers  and  Merena  has  more  world  record  prices 
than  all  other  auction  firms  combined.  Of  the  top  10 
world’s  auction  prices  we  hold  six!  While  you  may  not  be 
a  candidate  for  a  $725,000  Brasher  doubloon,  it  is 
comforting  to  know  the  same  Bowers  and  Merena 
expertise  that  extends  to  world’s-record  rarities  also 
extends  to  each  and  every  coin  in  the  present  catalogue. 


Celebrated  1879  Washlady  Dollar 

Rare  Copper  Impression 


(photo  enlarged  to  twice  actual  size) 

488  1879  pattern  dollar.  P-1799.  J-1604.  Proof-65  BN  (PCGS).  Rarity- 

7.  Washlady  design.  Copper.  Reeded  edge.  Golden  brown  surfaces 
with  blushes  of  pale  blue  on  both  the  obverse  and  reverse.  A  clas¬ 
sic,  eagerly  sought  design  type. 

We  have  records  of  just  a  handful  of  different  specimens  and 
doubt  that  as  many  as  10  exist  in  all  numismatics. 

A  prize  certain  to  highlight  any  cabinet  of  rarities. 

Although  we  are  not  certain  when  the  “Washlady"  sobriquet  was  first  applied  to  the 
variety,  it  seems  possible  that  either  Harlan  P.  Smith  or  David  Proskey  came  up  with  the 
name  in  the  final  years  of  the  19th  century.  Both  numismatists  were  associated  with  the 
N.Y.  Coin  &  Stamp  Company,  and  research  indicates  that  this  firm  was  the  first  to  use 
such  terms  as  “Amazonian"  and  “Schoolgirl"  in  catalogue  descriptions  of  patterns. 
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Gem  Proof-64  P-1807  $1 


489  1879  pattern  dollar.  P-1807.  J-1611.  Proof-64.  Rarity-6  to  7.  Sil¬ 

ver.  Reeded  edge.  413.1  grains.  Diameter:  1.499  inches.  Die  align¬ 
ment:  180°.  Fully  brilliant.  The  satiny  surfaces  complement  the 
glittering  mirror  fields  beautifully.  Virtually  all  design  details  show 
bold  definition  including  the  hair  strands  above  Miss  Liberty’s  ear. 
A  prize  certain  to  highlight  virtually  any  pattern  collection. 

This  beautiful  specimen  shows  on  the  obverse  the  regular  die  by  George  T.  Morgan  as 
found  on  Proofs  of  this  date.  The  reverse  is  entirely  different,  is  by  William  Barber,  and 
depicts  an  eagle  with  wings  downward  and  of  more  imposing  dimensions  than  that  cre¬ 
ated  by  Morgan. 

In  1879  it  was  felt  that  the  dollar  design  could  be  improved— possibly  because  the  so- 
called  “Morgan”  dollar  had  been  conceived  in  haste  in  early  1878.  Additional  patterns 
were  made,  some*}!  which  stand  today  as  among  the  most  desired  in  the  American  se¬ 
ries,  namely  the  famous  “Schoolgirl"  design  by  Morgan,  the  “Washlady”  design  by  Bar¬ 
ber,  and  others. 


1879  Pattern  Goloid  Metric  $1 


490  1879  pattern  goloid  metric  dollar.  P-1822.  J-1626.  Proof-64. 

Goloid  metric  alloy.  Reeded  edge.  216.1  grains.  Specific  Gravity: 
10.64.  Diameter:  1.296  inches.  Die  alignment:  180°.  Attractive 
golden  toning.  The  devices  are  frosty,  and  the  fields  are  glittering 
mirrors. 

In  May  1877,  Dr.  Wheeler  W.  Hubbell  of  Pennsylvania  patented  an  alloy  of  gold,  silver, 
and  copper  termed  “goloid."  It  was  thought  that  the  alloy,  if  used  in  coinage,  would 
eliminate  the  old  rivalry  between  silver  and  gold,  because  a  dollar  struck  in  goloid  would 
contain  significant  amounts  of  both  precious  metals. 

Mint  officials  strongly  opposed  the  use  of  goloid  in  coinage  because  its  appearance 
and  sonority  were  almost  identical  with  that  of  standard  silver;  hence  goloid  coins  would 
have  been  an  attractive  target  for  counterfeiters.  Congressional  interest  in  goloid  ap¬ 
pears  to  have  disappeared  by  1881. 

The  circle  of  stars  feature  on  the  reverse  appears  to  have  been  conceived  by  Wheeler 
Hubbell  himself,  and  was  mentioned  in  a  letter  to  Mint  Director  H  R.  Linderman  dated 
December  26,  1877,  wherein  he  suggests  appropriate  motifs  for  the  goloid  coin:  “imme¬ 
diately  inside  of  this  [the  legends  at  the  periphery]  place  a  circlet  of  stars  equal  to  the 
present  number  of  States  of  the  Union.  .  .  .  The  star  circlet  is  peculiarly  our  national 
emblem,  instead  of  a  leaf  circlet,  which  is  Napoleonic  French.” 


491  1880  pattern  goloid  metric  dollar.  P-1851.  J- 165 1 .  Proof-63.  Rar¬ 

ity-6.  Goloid  metric  alloy.  Reeded  edge.  216.8  grains.  Diameter: 
1.295  inches.  Die  alignment:  180°.  Essentially  brilliant  with  just  a 
hint  of  pale  gold.  Magnification  reveals  a  lint  mark  on  Miss 
Liberty’s  nose  and  some  trivial  hairlines.  Only  12  to  30  examples 
of  the  variety  are  thought  to  exist. 


Rare  1872  Commercial  $1  Variety 


(photo  enlarged  to  twice  actual  size) 

492  1872  pattern  commercial  dollar.  P-1352.  J-1212.  Proof-61 

(PCGS).  Rarity-6  to  7.  Silver.  Reeded  edge.  416.8  grains.  Diam¬ 
eter:  1.489  inches.  Die  alignment:  about  180°.  Mostly  brilliant  sur¬ 
faces  with  wisps  of  pale  gold  at  the  borders.  Some  faint  hairlines  in 
the  fields  are  indicative  of  a  light  cleaning  long  ago,  and  some 
scarcely  noticeable  marks  can  be  seen  on  Miss  Liberty’s  knee.  Die 
obverse  features  James  B.  Longacre’s  Indian  Princess  design.  The 
reverse  has  the  denomination,  specified  weight,  and  fineness  cen¬ 
tered  in  an  olive  wreath. 

P-1352  is  a  rare  variety  with  several  years  sometimes  elapsing  be¬ 
tween  auction  appearances. 
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Gem  1872  Pattern  Commercial  $1 


(photo  enlarged  to  twice  actual  size) 

493  1872  pattern  commercial  dollar.  P-1360.  J-1219.  Rarity-6.  Silver. 

Proof-64.  Reeded  edge.  420.2  grains.  Diameter:  1.493  inches.  Die 
alignment:  180°.  A  lovely  gem  having  golden  brown  and  violet  ton¬ 
ing  in  the  central  areas  changing  to  electric  blue  at  the  borders. 
The  obverse  features  the  regular-issue  Liberty  Seated  design.  The 
reverse  has  the  denomination,  weight,  and  fineness  all  centered 
within  a  laurel  wreath.  We  have  records  of  just  10  examples  of  the 
variety,  four  of  which  are  impounded  in  major  museum  collec¬ 
tions.  Worth  a  generous  bid  from  the  connoisseur  of  quality. 

In  1872  and  1873  extensive  patterns  were  made  for  the  trade  dollar.  Among  the  earlier 
issues  were  some  denominated  as  the  COMMERCIAL  DOLLAR,  reflective  of  its  in¬ 
tended  use  in  commerce.  Eventually,  the  term  TRADE  DOLLAR  was  utilized  for  regular 
circulation. 

For  many  years— indeed  dating  back  to  the  1850s— vast  quantities  of  American  Liberty 
Seated  silver  coins  of  all  denominations  from  the  half  dime  through  the  dollar  had  been 
shipped  to  China  to  buy  goods.  The  merchants  there  preferred  silver  over  gold  and  did 
not  want  paper  money.  In  1873  the  trade  dollar  was  made  in  quantity  for  export  to  the 
Orient,  where  such  pieces  served  long  and  useful  lives.  They  were  also  legal  tender 
within  the  United  States  until  July  22,  1876,  when  Congress  repealed  this  provision.  As  a 
curious  footnote  in  numismatics,  under  the  Coinage  Act  of  1965,  trade  dollars  became 
legal  tender  once  again.  Of  course,  who  would  ever  want  to  spend  one? 


Rare  P-1362  Trade  $1 


(photo  enlarged  to  twice  actual  size ) 

494  1872  pattern  trade  dollar.  P-1362.  J-1220.  Proof-64.  Rarity-7.  Sil¬ 

ver.  Reeded  edge.  1.491  inches.  419.9  grains.  Diameter:  1.491 
inches.  Die  alignment:  180°.  Fully  brilliant.  The  obverse  has  frosty 
design  elements  and  a  glittering  mirror  field.  The  reverse  is  sharp, 
but  with  some  mint-caused  die  polish  lines  that  appear  to  be  hair¬ 
lines  at  first  glance.  P-1362  is  very  rare;  indeed,  we  have  records  of 
just  four  or  five  different  examples. 

The  obverse  of  this  design  features  William  Barber's  copy  of  the  late  (died  in  1869)J.B. 
Longacre’s  Indian  Princess  design.  The  reverse  bears  the  inscription  TRADE  DOLLAR 
within  a  particular  luxuriant  wreath. 

Dr.  J.  Bruce  Jackson  Collection;  ex  G.  Lee;  Bowers  and  Ruddy,  May 
1973,  Terrell.  Lot  621;  Bowers  and  Ruddy,  July  1981,  Sieck,  Lot  314. 
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495 


(photo  enlarged  to  twice  actual  size) 

1852  pattern  gold  dollar.  P-165.  J-138.  Proof-63  (NGC).  Rarity-7. 
Silver.  Plain  edge.  11.7  grains.  Distinctive  annular  design  having 
USA  and  1852  on  the  obverse,  and  a  circle  of  laurel  sprigs  on  the 
reverse.  Pale  golden  gray  iridescence.  The  P-165  variety  is  so  elu¬ 
sive  that  several  years  often  elapse  between  auction  appearances. 

Dr.  J.  Bruce  Jackson;  Bowers  and  Merena,  April  1986,  Levine,  Lot 
2898. 


Gem  1852  P-176  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

496  1852  pattern  gold  dollar.  P-176.  J-148.  Proof-65  (NGC).  Rarity-6. 

Copper-nickel.  Plain  edge.  Die  alignment:  180°.  Mostly  golden  sur¬ 
faces,  just  beginning  to  fade  to  a  delicate  tan.  The  obverse  has  a 
crenelated  line  design  around  the  central  perforation,  with  the  leg¬ 
end  UNITED  STATES  OF  AMERICA  above,  and  the  date  1852 
below.  The  reverse  has  the  word  DOLLAR  above  and  an  ornamen¬ 
tal  wreath  below. 


Gem  Proof-65  1880  Coiled  Hair  $4 


Rare  Aluminum  Striking 


497  1880  pattern  $4  piece.  Stella.  P-1862.  J-1662.  Proof-65  (PCGS). 

Rarity-7.  Aluminum  (not  gilt).  Reeded  edge.  Die  alignment:  180°. 
Brilliant  surfaces.  A  splendid  gem  example  having  frosty  design 
elements  and  glittering  mirror  fields.  High  wire  rims  encircle 
much  of  both  the  obverse  and  reverse.  P-1862  is  so  rare  that  sev¬ 
eral  years  usually  elapse  between  auction  appearances. 

Few  coinage  denominations  have  elicited  as  much  excitement  as  the  short-lived  $4 
Stella  series,  struck  in  Flowing  Hair  and  Coiled  Hair  designs  both  in  1879  and  1880.  Gold 
impressions  are  among  the  most  desirable  of  all  U.S.  issues,  while  sinkings  in  other  met¬ 
als,  notably  copper,  aluminum,  gilt  copper,  and  gilt  aluminum  command  strong  bids 
whenever  offered. 


The  creation  of  the  $4  denomination  was  promoted  by  John  A.  Kasson.  the  United 
States  Minister  to  Austria.  Kasson  suggested  that  a  U.S.  $4  coin  would  be  very  useful  in 
the  channels  of  international  commerce.  Several  different  European  currencies  used  at 
the  time  had  denominations  that  closely  approximated  $4  (U.S.)  in  value;  these  included 
the  Austrian  8  florins,  the  Dutch  8  florins,  the  French  20  francs,  the  Italian  20  lire,  and 
the  Spanish  20  pesetas.  Since  Kasson  had  earlier  served  as  (he  chairman  of  the  Commit 
tee  of  Coinage,  Weights  and  Measures  in  Congress,  his  suggestion  received  f  avorable  at 
tention,  and  $4  patterns  were  produced.  According  to  Adams  and  VVoodin,  the  Commit¬ 
tee  on  Coinage  proposed  that  a  name  “suitable  for  the  four-dollar  would  be  'One  Stella.' 
in  analogy  to  one  eagle,  both  the  star  and  the  eagle  being  National  emblems  on  our 
coins.” 

PCGS  Population:  2;  none  finer. 
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Territorial,  Got  ,p  Coins 


Famous  1855  Kellogg  8c  Co.  $50 


Obverse  of  Lot  498 
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(photo  enlarged  to  twice  actual  size) 


498  1855  Kellogg  &  Co.  $50  gold.  Kagin-4.  Proof-62.  1,308.5  grains. 

Diameter:  1.635  inches.  Die  alignment:  180°. 

A  brilliant  and  attractive  specimen,  certainly  among  the  finest 
known  of  only  a  few  extant  pieces.  A  great  American  classic  rarity, 
and  recognized  as  such  for  many  years.  The  devices  have  a  texture 
intermediate  between  satiny  and  frosty.  The  fields  are  nicely  re¬ 
flective.  Virtually  all  design  features  are  as  sharp  as  could  be  de¬ 
sired,  including  the  obverse  stars  and  Miss  Liberty’s  hair  details. 
All  the  eagle’s  feathers  and  claws  are  boldly  and  deeply  delineated. 
Close  examination  reveals  a  few  trivial  rim  marks,  most  noticeably 
beneath  the  Y  in  FIFTY. 

This  coin,  struck  from  dies  executed  by  Ferdinand  Griiner,  is  one 
of  the  most  impressive  of  all  California  gold  issues.  The  obverse  con¬ 
figuration  is  somewhat  similar  to  the  United  States  double  eagle,  but 
enlarged.  At  the  center  appears  a  female  portrait  with  KELLOGG  & 
CO  on  the  coronet.  The  hair  detail  is  exquisite.  Surrounding  are  13 
stars.  The  date  1855  is  below.  The  artists  signature  F.  GRUNER  is 
expressed  in  raised  letters  on  the  bust  truncation. 

The  reverse  depicts  a  perched  eagle  with  a  shield  and  arrows  in 
one  talon.  This  design  was  borrowed  from  the  issues  of  Augustus 
Humbert 'and  the  United  States  Assay  Office  of  Gold.  On  a  scroll 
above  appears  the  raised  inscription:  1309  GRS  /  887  THOL1S. 
The  legend  SAN  FRANCISCO  CALIFORNIA  /  FIFTY  DOLLS, 
surrounds. 

There  were  only  two  types  of  round  format  $50  pieces  issued  in  the 
Gold  Rush  era,  and  both  are  rare.  The  most  often  seen  is  the  im¬ 
pressive  Wass,  Molitor  &  Co.  $50  known  in  various  grades,  typically 
VF  to  EF,  but  a  few  higher  grade  pieces  (no  Proofs)  are  known.  The 
second  and  rarer  type  is  the  Kellogg  round  $50  as  offered  here. 

Edgar  Adams  comments:  “This  represents  one  of  the  handsom¬ 
est  pieces  of  diecutting  in  the  entire  California  series.  No  informa¬ 
tion  concerning  this  Kellogg  $50  piece  seems  to  be  obtainable.  It  is 
quite  certain  ...  it  was  issued  at  the  same  time  as  the  Wass.  Molitor 
&  Co.  pieces  of  the  same  value,  and  like  the  latter,  owes  its  origin 
to  the  demand  of  San  Francisco  merchants  for  gold  pieces  of 
larger  denominations  for  quick  counting  purposes.”  However,  as 
all  known  pieces  are  Proofs  (or  impaired  Proofs)  it  is  not  at  all  cer¬ 
tain  that  these  pieces  were  actually  made  for  circulation.  Another 
hypothesis  is  that  they  were  made  as  souvenirs  for  members  of  the 


Kellogg  family  and  prominent  figures  in  the  San  Francisco  high 
society  and  business  community. 

The  first  known  census  of  1855  Kellogg  8c  Co.  $50  pieces  was 
compiled  by  Massachusetts  numismatist  DeWitt  Smith  in  1905.  He 
enumerated  13  different  examples,  including  three  specimens 
held  by  the  Kellogg  family.  This  list  was  published  by  Edgar  Adams 
in  his  book  on  California  Gold  Rush  issues,  with  some  additions 
and  corrections. 

The  census  listed  herewith  was  compiled  by  Andrew  Pollock  in 
the  mid  1980s  from  a  survey  of  several  hundred  major  auction 
sales.  It  is  likely  that  a  few  other  specimens  exist  in  museum  collec¬ 
tions  and  in  old-time  private  holdings.  The  following  are  not  nec¬ 
essarily  listed  in  order  of  fineness: 

1)  This  specimen.  Stack’s,  May  1984,  Greater  N.Y.,  Lot  784, 
Proof. 

2)  Stack’s,  February  1957,  Schmandt  Collection,  Lot  1028;  D. 
Brown;  John  Murrell;  Henry  Clifford;  Kagin’s,  Classic  Gold  Rarities, 
Lot  53,  Proof;  Kagin’s,  August  1983,  ANA,  Lot  3630,  Proof. 

3)  Kellogg  family;  Numismatic  Gallery,  March  1948,  Memorable 
Collection,  Lot  967,  Proof;  P.  Keefer;  F.K.  Saab;  Stack’s,  Novem¬ 
ber  1974,  Gibson  Collection,  Lot  189,  Proof;  Stack’s,  July  1979, 
Auction  ’79,  Lot  996,  Proof;  Stack's,  October  1983,  Coles  Collec¬ 
tion,  Lot  239. 

4)  Rarcoa,  August  1978,  Kaufman  Collection,  Lot  66,  Proof; 
Paramount,  August  1980,  Auction  ’80,  Lot  982,  Proof;  Rarcoa,  July 
1984,  Auction  ’84,  Lot  2000,  Proof. 

5)  Augustus  Humbert;  Andrew  Zabriskie;  J.W.  Ellsworth,  March 
1923;  John  Work  Garrett  to  The  Johns  Hopkins  University;  Bow¬ 
ers  and  Ruddy,  March  1980,  Garrett  II,  Lot  910,  Proof. 

6)  George  Rice;  Virgil  Brand;  William  Forrester  Dunham;  W.D. 
Waltman,  June  1945,  Lot  37;  Amon  Carter,  Jr.;  Stack’s,  January 
1984,  Lot  1 149,  Proof. 

7)  Abner  Kreisberg,  January  1975,  ).  Beck,  Lot  729;  Bowers  and 
Merena,  September  1984,  Danny  Arnold  Collection,  Lot  330, 
Proof;  Bowers  and  Merena,  June  1985,  Green  Collection,  Lot  24, 
Proof. 

8)  B.  Max  Mehl,  November  1911,  Cowell  Collection;  Waldo  C. 
Newcomer;  Stack’s,  April  1962.  R  E.  Cox,  Jr.,  Lot  2814,  EF;  Abner 
Kreisberg,  November  1972,  Mail  Bid  Sale,  Lot  1410A,  EF. 
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Famous  1855  Kellogg  &  Co.  $50 


Reverse  of  Lot  498 
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Desirable  1849  Mormon  $5 

499  1849  Deseret  Assay  Office.  $5  gold.  K-2.  VF-35  (PCGS).  Rarity-1. 

108.8  grains.  Diameter:  0.882  inches.  Die  alignment:  about  180°. 
Warm  olive-gold  toning  enhances  both  the  obverse  and  reverse. 
The  obverse  design  features  a  Mormon  miter  (bishop’s  hat)  above 
the  all-seeing  eye  of  God,  with  the  inscription  HOLINESS  TO  THE 
LORD  around.  The  reverse  depicts  clasped  hands  with  the  date, 
denomination,  and  the  inscription  G.S.L.C.P.G.  which  is  an  abbre¬ 
viation  for:  “Great  Salt  Lake  City  Pure  Gold.”  It  is  estimated  that 
only  between  30  and  75  examples  of  the  variety  exist  in  all  numis¬ 
matics. 


( photo  enlarged  to  twice  actual  size) 


Rare  1849  Mormon  $20 


500 


1849  Deseret  Assay  Office.  $20 
gold.  K-4.  VF-30  (PCGS).  Rarity- 

6.  443.3  grains.  Diameter:  1.153 
inches.  Die  alignment:  about 
170°.  Mostly  olive-gold  surfaces, 
with  some  wisps  of  amber  brown 
at  the  rims.  Distinguished  by  the 
presence  of  a  nick  on  the  left  side 
of  the  hat  as  illustrated.  The  ob¬ 
verse  design  features  a  mitre 
(type  of  hat  emblematic  of  priest¬ 
hood)  and  an  all-seeing  eye,  sur¬ 
rounded  by  the  inscription  HO¬ 
LINESS  TO  THE  LORD.  The  re¬ 
verse  depicts  clasped  hands,  with 
1849  and  TWENTY  DOLLARS 
below,  and  G.S.L.C.P.G.  above; 
this  being  an  abbreviation  of 
“Great  Salt  Lake  City  Pure  Gold." 

A  Bowers  and  Merena  staff  nu¬ 
mismatist  made  an  extensive 
study  of  the  Mormon  gold  series 
back  in  the  mid  1980s  and  put  to¬ 
gether  a  census  of  different  specimens  that  were  offered  in  a  se¬ 
ries  of  more  than  500  auction  sales.  This  census  is  appended  here¬ 
with.  It  is  possible  that  the  presently  offered  example  may  be  one 
of  these: 

1)  Stack’s,  December  1944,  Bell,  Lot  1020,  EF;  New  Netherlands, 
December  1968,  Walter,  Lot  593,  EF. 

2)  Bowers  and  Ruddy,  February  1974,  Herstal,  Lot  813,  VF+; 
Rarcoa,  July  1979,  Auction  ‘79,  Lot  1489,  EF;  Kagin’s,  August 
1983,  ANA,  Lot  3660,  VF. 

3)  A.  Zabriskie;  J.W.  Ellsworth;  J.W.  Garrett;  Bowers  and  Ruddy, 
March  1980,  Garrett  II,  Lot  954,  EF. 

4)  Stack’s,  October  1963,  Walton,  Lot  2224,  VF;  Stack’s,  Novem¬ 
ber  1974,  Gibson,  Lot  223,  VF. 

5)  Stack’s,  April  1966,  Bolt,  Lot  1 147,  VF. 

6)  Kreisberg,  September  1980,  Gainsborough,  Lot  1728,  VF. 

7)  Stack’s,  October  1983,  Coles,  Lot  274,  VF. 

8)  Mehl,  May  1950,  Golden  Jubilee,  Lot  729;  Stack’s,  January 


(photo  enlarged  to  twice  actual  size) 


In  the  autumn  of  1848,  Mormons,  who  were  among  the  first  to  work  the  gold  deposits 
on  the  American  River,  brought  large  quantities  of  the  metal  to  the  Great  Salt  Lake  area. 
In  Utah,  Dr.  Willard  Richards,  an  official  of  the  Mormon  Church,  weighed  the  gold  dust 
and  distributed  it  in  paper  packages  which  contained  from  $1  to  $20  in  value.  In  Novem¬ 
ber  1848  coinage  designs  were  formulated. 

On  December  10.  1848,  Mormons  with  gold  dust  were  invited  to  leave  it  for  coinage. 
The  first  deposit  was  made  by  William  T.  Follett,  who  received  a  credit  of  $282  for  14-1/ 
2  ounces  at  the  rate  of  $  1 6  per  ounce.  Soon  thereafter,  46  $  1 0  gold  pieces  were  minted  by 
John  M.  Kay,  a  Mormon  who  earlier  had  been  employed  at  a  private  mint  in  Birming¬ 
ham,  England. 

It  is  believed  that  the  pieces  struck  in  December  1848  were  dated  the  following  year. 
The  $10  coins  were  designed  by  Brigham  Young,  John  M.  Kay,  and  John  Taylor.  They 
were  dubbed  “Valley  Tan.” 

Problems  developed,  and  by  December  22,  1848,  the  equipment  was  inoperable. 

Additional  facilities  for  coinage  were  ordered  through  a  church  agent  in  St.  Louis.  Dies 
were  prepared  for  $2.50,  $5,  and  $20  pieces.  Coinage  at  the  church  mint  commenced  on 
September  12,  1849.  From  that  point  through  early  1851,  about  $75,000  face  value  in 
gold  pieces  was  produced. 

The  coinage  saw  ready  acceptance  in  the  church  community.  A  reporter  from  the 
Deseret  Neu’s  wrote  in  the  issue  of  October  5,  1850,  that  “we  stepped  into  the  mint  the 
other  day,  and  saw  two  or  three  men  rolling  out  the  golden  bars  like  wagon  tires  ready  for 
the  dies.  That  is  what  makes  trade  brisk." 


1984,  Carter,  Lot  1 162,  VF. 

9)  Bowers  and  Merena,  September  1984,  Arnold,  Lot  336,  VF. 

10)  Kagin’s,  March  1985,  Western  Reserve,  Lot  1586,  VF. 

The  following  listings  may  be  duplicate  offerings  of  the  above: 
Mayflower,  May  1963,  Gaylord,  Lot  450,  AU.  Kreisberg,  Novem¬ 
ber  1972,  Mail  Bid  sale,  Lot  141 1,  VF. 


The  $10  issues  were  worth  about  $8.70  each.  Apparently  there  was  little  understanding 
or  interest  in  Salt  Lake  City  concerning  the  fineness  or  purity  of  gold,  and  only  the  total 
weight  was  considered  when  the  coins  were  made.  This  caused  the  Mormon  coinage  to 
be  condemned  in  many  areas,  particularly  in  California  where  it  became  the  subject  ot 
many  vituperative  comments  in  the  press,  which  noted  the  coins  as  being  “spurious.” 
“Vile  falsehoods,"  and  "debased."  In  areas  other  than  Salt  Lake  (  its  they  circulated  onl\ 
at  a  discount  of  10%  to  25%  from  face  value. 
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Thinking  of  selling 
your  rare  coin 
collection ? 


'•himi 


Right  now  we  are  planning  our  next  several  auction  sales.  We  invite  you 
to  telephone  Richard  (“Rick”)  A.  Bagg,  Director  of  Auctions  by  Bowers 
and  Merena,  Inc.,  toll-free  to  discuss  your  holdings,  or  simply  drop 
us  a  line.  Either  way,  all  details  will  be  kept  strictly  confidential. 


Bowers  and  Merena' s  gorgeous  Grand  Format  catalogues  have  won  more 
“ Catalogue  of  the  Year  Award”  honors  than  have  ALL  of  our  competitors' 
combined.  And  better  catalogues  mean  higher  prices  for  your  coins! 


We  offer  you: 

Experience:  Of  the  top  10 
world’s  record  coin  auction  prices, 
we  hold  six,  including  five  of  the 
top  seven!  When  the  world’s  most 
valuable  collection  was  sold  (the 
$25  million  Garrett  Collection),  we 
sold  it.  When  the  second  most 
valuable  collection  was  sold  (the 
$20  million  Norweb  Collection), 
we  sold  it.  Over  many  years  we 
have  sold  more  than  $200  million 
worth  of  coins  for  over  10,000 
consignors.  When  it  comes  to 
experience,  we  offer  what  you  are 
seeking.  Whether  you  have  a  group 
of  coins  worth  $2,000  (our  mini¬ 
mum  due  to  bookkeeping  consider¬ 
ations)  or  $25  million,  you  have 
come  to  the  right  place! 

EXPERTISE:  Your  coins  and  paper 
money  will  be  catalogued  by  such 
well-known  numismatic  experts  as 
Q.  David  Bowers,  Andrew  W. 
Pollock  III,  Raymond  N.  Merena, 
Frank  Van  Valen,  and  Mark 
Borckardt.  They  are  backed  up  by 
full  in-house  facilities,  including 
our  Graphics  and  Photography 
departments,  and  others.  The  result 
is  a  beautiful  and  authoritative 
catalogue  which  will  highlight  your 


numismatic  material  to  its  best 
advantage.  Did  you  know  that  our 
catalogues  have  won  more  “Cata¬ 
logue  of  the  Year  Award’’  honors 
(given  by  the  Numismatic  Literary 
Guild)  than  have  any  of  our 
competitors?  There  must  be 
a  reason! 

Reasonable  Rates:  For  one  low 

commission  to  you,  the  seller,  plus  a 
fee  charged  to  the  buyer,  we  handle 
EVERYTHING — from  complete 
insurance  from  the  moment  we 
acquire  your  coins,  to  cataloguing, 
to  photography  (important  pieces  in 
full  color),  to  advertising  and 
publicity.  In  other  words,  all  you 
have  to  do  is  figure  out  what  to  do 
with  our  generous  check! 


Auction  Schedule: 


New  York  City 

September  11-12 ,  1995 

New  York  City 
November  13-15,  1995 

New  York  City 
January  12-13,  1996 

Baltimore 

March  21-23,  1996 

Los  Angeles 

May  24-25,  1996 

Plus  our  magnificent  sale  of 
The  Armand  Champa  Library 

Part  III  -  September  10,  1995 

To  be  held  in  New  York  City 

Plus  many  more! 


Dr.  Richard  A.  “Rick”  Bagg 
Director  of  Auctions 
by  Bowers  and  Merena,  Inc. 


Pleasurable  Transaction: 

We  offer  you  a  pleasurable,  enjoy¬ 
able  transaction.  To  put  it  simply, 
we  will  treat  you  as  we  ourselves 
would  like  to  be  treated.  At 
Auctions  by  Bowers  and  Merena, 
our  entire  team  is  on  your  side. 

Contact  Richard  (“Rick”)  Bagg 
today!  Or  direct  your  inquiry  to 
Raymond  Merena  or  Q.  David 
Bowers.  It’s  as  easy  as  placing  a 
TOLL-FREE  telephone  call  to  us  at 
1-800-458-4646.  Or  drop  us  a  line 
with  a  brief  description  of  your 
holdings,  a  daytime  telephone 
number  where  you  can  be  reached, 
and  the  best  time  to  call.  This 
could  well  be  the  most  important 
financial  move  you’ve  ever  made! 

Auctions  by  Bowers 
and  Merena,  Inc. 

Attn:  Dr.  Richard  A.  Bagg 
Box  1224  •  Wolfeboro,  NH  03894 

Call  Toll-Free:  1-800-458-4646 


The  Rarities  Sale 


ABOUT  THE  BOWERS 
AND  MERENA  ORGANIZATION 


Bowers  and  merena  galleries 

had  its  inception  in  1953  when  Dave 
Bowers,  at  the  age  of  14,  having  col¬ 
lected  coins  for  about  a  year,  decided  to  be¬ 
come  a  coin  dealer.  His  business  credo  was  and 
still  is  this:  Give  each  client  a  full  measure  of 
value  for  the  price  paid,  and  describe  coins  ac¬ 
curately  and  authoritatively. 


IN  PARTNERSHIP  WITH  JAMES  F.  RUDDY 
(until  his  retirement  in  1977),  Dave’s  business 
grew.  In  1961,  Dave  and  Jim  announced  that 
they  had  achieved  over  $  1  million  worth  of 
sales  annually,  a  figure  unmatched  at  the  time 
by  any  other  rare  coin  seller.  From  1974  until 
1982  the  company  was  a  division  of  General 
Mills,  Inc.,  the  multinational  firm,  after  which 
the  firm  became  known  as  Bowers  and  Merena, 
Inc.,  with  Raymond  N.  Merena,  who  had 
worked  with  the  company  in  the  1960s,  becom¬ 
ing  president. 


WHILE  OUR  ADVERTISEMENTS  EMPHA¬ 
SIZE  that  we  have  handled  six  of  the  top  10 
world’s  most  valuable  coins  sold  at  auction,  that 
we  sold  the  three  of  the  top  four  most  valuable 
rare  coin  collections  ever  auctioned  (the  $25 
million  Garrett  Collection  for  The  Johns  Hop¬ 
kins  University,  the  $20  million  Norweb  Collec¬ 
tion,  and  the  $12.4  million  Eliasberg  Collection 
of  U.S.  Gold  Coins),  and  multiple  specimens  of 
just  about  every  rarity  in  the  book,  Dave  also 
finds  satisfaction  and  pleasure  in  buying  and 
selling  “everyday”  types  of  coins.  He  finds  Mor¬ 
gan  silver  dollars  to  be  absolutely  fascinating 
from  a  romantic  and  historical  viewpoint,  from 
the  common  1881-S  to  such  stellar  items  as  an 
MS-65  1893-S. 


NOW  IN  1995  the  Bowers  and  Merena  orga¬ 
nization  comprises  over  25  people.  Our  fine 
staff  of  dedicated  and  knowledgeable  individu¬ 
als  offers  a  myriad  of  services.  From  our  Direct 
Sales  Department  comes  our  periodical  maga¬ 
zine,  the  Rare  Coin  Review,  and  our  newspaper, 
The  Coin  Collector,  both  including  special  offers 
and  presenting  new  purchases.  Our  Want  List 
Service  and  our  Collection  Portfolio  Program™ 
are  great  advantages  for  any  collector  building 
a  type  set  or  specialized  collection. 

OUR  PUBLICATIONS  DEPARTMENT 
gives  you  discount  prices  on  the  important 
numismatic  reference  books  we  publish,  many 
of  which  are  written  by  our  staff  experts  and 
produced  by  our  Graphic  Arts  Department. 

IN  AUCTIONS  BY  BOWERS  AND  MER¬ 
ENA,  INC.,  Dr.  Richard  A.  (“Rick”)  Bagg,  our 
director  of  auctions,  and  his  staff  are  continu¬ 
ally  busy  planning  our  public  auction  sales. 
Held  in  New  York  City  and  other  important 
metropolitan  areas,  our  sales  take  place  at 
regular  intervals  and  are  showcased  in  su¬ 
perbly  illustrated  Grand  Format™  catalogues 
which  have  set  the  standard  for  quality  and 
numismatic  content. 

WE  INVITE  YOU  to  become  acquainted 
with  the  Bowers  and  Merena  organization. 
Please  use  this  catalogue  as  an  ideal  way  to  be¬ 
gin.  Get  set  for  a  fine  relationship  with,  as  our 
motto  says,  “your  friends  in  the  rare  coin  busi¬ 
ness.”  On  the  other  hand,  if  you  are  an  old- 
timer  with  us,  thank  you  for  your  patronage 
in  the  past.  Here  at  Bowers  and  Merena  all  of 
us  look  forward  to  helping  you  with  all  of 
your  numismatic  needs. 
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SUBSCRIPTION  INFORMATION 


FOR 

INSTANT 

Service 


Call  toll-free 

(800)  222-5993 

and  charge  your  order 
to  your  Visa, 
MasterCard  or  Ameri¬ 
can  Express  account, 
or  mail  your  order  to: 

PUBLICATIONS  DEPT. 
BOWERS  AND  MERENA 
GALLERIES,  INC. 

PO  Box  1224, 
Wolfeboro,  NH  03894 


We  invite  you  to  subscribe  to  the  Bowers  and 
Merena  periodicals  of  your  choice.  Coming 
your  way  will  be  many  important,  timely,  and 
value  filled  publications  offering  opportunities  to  buy  at 
fixed  prices  or  to  bid  at  auction  or  by  mail.  Bowers  and 
Merena  publications  set  the  world ’s  standard  for  quality 
and  have  received  more  awards  given  by  the  Numismatic 
Literary  Guild  than  have  the  publications  of  any  other 
firm  in  numismatic  history.  We  publish  the  following: 


Superbly  Illustrated  Grand  ' 
format™  Auction  Catalogues 


Each  catalogue  offers  thousands  of  coins  for  your  bidding 
consideration.  Our  public  sales  are  held  in  New  York  City,  Los 
Angeles,  and  other  metropolitan  areas.  Recent  catalogues 
have  averaged  hundreds  of  pages  in  length  and  have  offered 
millions  of  dollars’  worth  of  U.S.  (primarily),  Canadian,  world, 
and  ancient  coins.  Prices  realized  (a  key  to  market  values)  will 
be  sent  after  each  sale.  Cover  price:  $20/copy. 

The  Rare  Coin  review 


America’s  most  acclaimed,  most  value-packed,  most  popu¬ 
lar  rare  coin  magazine  issued  by  a  private  firm.  Each  issue 
contains  a  vast  offering  of  scarce,  rare,  and  desirable  U.S. 
(primarily)  coins  and  paper  money  for  sale,  research  articles, 
market  information,  a  Question  and  Answer  Forum,  refer¬ 
ence  books  for  sale  at  discount  prices,  and  much  more!  Cover 
price:  $10  /copy. 

The  Coin  Collector 


Our  lively  newspaper  that  features  high  quality  coins, 
numismatic  books,  interesting  articles  and  entertaining  fea¬ 
tures.  Cover  price:  $2/copy. 

Special  Offers: 


From  time  to  time  you  will  receive  special  offers  of  new 
purchases,  special  deals,  discount  offers,  etc.  No  additional 
charge  (will  be  sent  free  with  any  subscription). 


Subscriptions  Available: 

We  invite  you  to  select  from  the  following  subscrip¬ 
tion  options.  Guarantee:  If  at  any  time  you  are  not 
100%  pleased,  the  unused  portion  of  your  subscription 
will  be  refunded  upon  written  request. 

To  U.S.  Addresses 

Subscription  No.  1. 

Our  most  popular  option  is  our  BASIC  SUBSCRIP¬ 
TION,  which  includes  five  Grand  Format™  public  coin 
auction  sale  catalogues;  die  RARE  COIN  REVIEW;  and 
THE  COIN  COLLECTOR.  Value:  Over  $200  at  the  cover 
prices!  Mailed  to  U.S.  addresses  only.  Special  net:  $79 

Subscription  No.  1-A. 

Same  as  Subscription  No.  1 ,  except  that  our  Grand  Format™ 
coin  auction  catalogues,  and  Rare  Coin  Reviews  will  be  mailed 
FIRST  CLASS.  (The  Coin  Collector  will  be  sent  by  Bulk  Rate.) 
Mailed  to  U.S.  addresses  only:  $95 

Canadian  and  Mexican  Addresses 

Subscription  No.  2. 

Same  as  Subscription  No.  1  above  (with  catalogue  sent  First 
Class  and  all  other  publications  sent  surface)  to  Canada  or 
Mexico.  Only  $135. 

Other  Foreign  Addresses 

Subscription  No.  3. 

Same  as  Subscription  No.  1  above  (with  catalogue  sent  First 
Class  and  all  other  publications  sent  surface)  to  other  foreign 
addresses  (except  Canada  or  Mexico).  Only  $185. 

Notes:  1 .  The  publications  listed  in  this  schedule  represent  the  titles  and  formats 
in  use  at  the  time  the  schedule  was  prepared.  We  reserve  the  right  to  add  or 
discontinue  titles  without  notice,  giving  what  we  consider  to  be  an  equivalent  value 
in  other  publications.  If  this  occurs,  a  refund  of  the  unused  portion  of  your 
subscription  will  be  given  on  request  if  you  are  not  satisfied.  2.  All  subscriptions  arc 
payable  in  U.S.  funds  drawn  on  a  U.S.  bank.  3.  We  reserve  the  right  to  limit 
subscriptions  to  those  we  consider  to  be  potential  or  active  clients,  for  it  coses  us 
far  more  to  produce  and  mail  our  publications  than  the  nominal  subscription  rates 
we  charge.  4.  Limit:  one  subscription  per  person. 
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Index 


Colonial  8c  Early  American  Coins . 

Half  Cents . 3_1( 

Large  Cents .  11-3$ 

Small  Cents . 33-46 

Two-Cent  Pieces . 49-5] 

Silver  Three-Cent  Pieces . 52,52 

Nickel  Five-Cent  Pieces . 54-76 

Half  Dimes . 77-8£ 

Dimes  . .77.  ?. . 86- IOC 

Twenty-Cent  Piece .  101 

Quarters . 102-12/ 

Half  Dollars . 128-16S 

Silver  Dollars .  170-206 

Trade  Dollars .  209-226 

Gold  Dollars .  227-243 

Quarter  Eagles .  244-256 

Three-Dollar  Gold  Pieces .  259-306 

Four-Dollar  Gold  Stella . 307 

Half  Eagles . 308-321;  336-355 

Eagles . 322-327;356-367 

Double  Eagles . 328-335;  368-395 

Commemorative  Silver  Coins .  396-399 

Commemorative  Gold  Coins .  400-412 

Panama-Pacific  Coins . 413-419 

Proof  Sets . 420-426 

Hawaiian  Coin . 427 

California  Small  Denomination  Gold . 428 

Miscellaneous  U.S.  Coins .  429-432 

Patterns . 433-497 

Territorial  Gold  Coins .  498-500 


\ 
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(When  Great  Confections  ^rc  gofcf, 
powers  and  ^Hprcna  gefts  Qpiem 

Auctions  by  Bowers  and  Merena,  Inc. 

Box  1224  •  Wolfeboro,  NH  03894 
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